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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

ThisProspectusises certain definitions and abbreviations which, unless the context otherwise indicates or implies, shall
have the meaning as provided below. References to asialémi, act, regulation, rules, guidelines, or policies shall be

to such legislation, act, regulation, rules, guidelines or policies, as amended, supplementethactesl from time to

time and any reference to a statutory provision shall include angrdinate legislation made from time to time under

that provision.

The words and expressions used in Eisspectudut not defined herein shall have, to the extent applicable, the meaning
ascribed to such terms under the CompanigstheSEBI (ICDR) Regulations, 2018he SCRA, the Listing Regulations,
the Depositories Act or the Rules and Regulations made thereunder.

Notwithstanding the f or eg o BasigforOffee priced , Stafierment of Rossilold Tax h e
Benefit® , Cofisolidated Financial Statements d&estated , Mafin Provisions of Articles of Associatian, Oufi
History and Certain Corporate Mattets, Othfer Regulatory and Statutory Disclosures a @utstafiding Litigations

and Material Developments oage, 148 124, 272, 376, 225 312 and 295 respectively, shall have the meaning
ascribed to such terms in the relevant section.

GENERAL TERMS
Term ' Description

fiSellowrap Industrie§ Unless the context otherwise indicatesimplies refers toSellowrap Industrieg
Li mi,t efd®I Lo, Limited, a Public Limited Company incorporategs a Private Limited Compar
i We 0 or fi u s | under the Companies Act, 1956 and having its Registered Office at 208, Plot
Companyo or f]|5, Abhishek Building, Dalia Estate, New Link Road, Andheri (W), Mumbai, 40(
Maharashtra, India.

Promoter(s) / Core Promoter| The promoters of our Company beindy. SaurabhPoddar,Mr. Sushil Kumar
Poddar, Ms. Pooja Podd&aurabh Marketing Private Limite8d M/s. Sushil Kumar
Poddar (HUF) For further details please refer to chapter title@Our Promoters
and Promoter Group  page260of thisProspectus

Promoter Group Such persons, entities and companies constituting our promoter group purs
Regulation 2(1) (pp) of th&EBI (ICDR) Regulations, 2018s disclosed in th
Chapt er Our Promotweid adi Promoter Group opage 260 of this
Prospectus

COMPANY RELATED TERMS
Term " Description

AOA |/ Articles / Articles of| Unless the context otherwise requires, refers toAfteles of Association of
Association Sellowrap Industries Limiteds amended from time to time.

Audit Committee Audit Committee of our Company constituted in accordance Section 177
Companies Act, 2013 and as describetl ih e ¢ h a p ©ue Managentend ¢
beginning orpage233of thisProspectus

Auditor of our Company | The Statutory Auditors of our Company, being M¥sB Jain & Co,Chartered

Statutory Auditor Accountants, having valid peer review ceficate valid till August 31, 2027as
mentioned inthe e ¢ t i o @Gendrdl Infbrreatiord b e g i page78afthig
Prospectus

Banker to our Company HDFC Bank Limitedas disclosed irthe section titlediGeneral Informatiorn

beginning orpage73 of thisProspectus

Board / Board of Directors / Oy The Board of Directors of our Company, including all duly constit@echmittees
Board thereof. For further details of our directors, please refeshepter titledAOur
Managemend beginning orpage233of thisProspectus

CIN / Corporate Identificatior] U25202MH2004PLC45548

Number
Chief Financial Officer / CFO | The Chief Financial Officer of our Company as mentionetha chapter titled
fiGeneral Informatiomd b e g i mpage78 af thimPnospectus

Company Seetary & The Company Secreta Compliance Officer of our Company as mentioned
Compliance Officer the chapter titlediGeneral Informatiord b e g i mpage78 af thisProspectus
Director(s) / our directors Director(s) of our company unless otherwise specified

Depositories Act The Depositories Act, 1996, as amended from time to.time

4|Page
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Term " Description

Depositories

National Securities Depository Limited (NSDL) and Central Depository Ser
(India) Limited (CDSL).

Shareholders

Equity Shares / Shares The equity shares of our Company of face valueldf.00 each unless otherwi
specified in the context thereof.
Equity Shareholders Persons / Entities holding Equity Shares of the Company

Executive Directors

An Executive Director of our Company, as appointed from time to time

Consolicated Financial
Statements aRestated

The Restated Consolidated Financial Information of the Company, which com
of the Restated Consolidated statement of Assets and liabilities , Profit an
and Cash Flow Statement for the Financial year eiiedh 31, 2025March 31,
2024 and March 31, 2023the related notes, schedules and annexures th
included in thisProspectuswhich have been prepared in accordance with
Companies Act, Indian GAAP, and restated in accordanttethé requirements g

i) Section 26 of Part 1 of Chapter Ill of the Companies 261,3.

i) the SEBI ICDR Regulations; and

iii) the Guidance Note on Reports in Company Prospectuses (Revised 20
amended from time to time) issued by the ICAI

Fugitive economic offender

Shall mean an individual who is declared a fugitive economic offender
section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group Companies / Entities

Such companies / entities as covered under the applicalolerdicy standards an
such other companies as considered material by the Beardetails of our Groug
Companies / entities, pleasefer fiOur Group Companied on page 267 of this
Prospectus

HNI High Net worth Individual

HUF Hindu Undivided Family

IBC The Insolvency and Bankruptcy Code, 2016
Indian GAAP Generally Accepted Accounting Principles in India.

Independent Directors

Independent directors on the Board, and eligible to be appointadiadependen
director under the provisions of Companies Act and SEBI Listing Regulakons
details of the Independent Directors, please refer chapter titfedD u
Ma n a g e rheginrting ompage233of thisProspectus

ISIN

International Securities Identification Number, being INEOIJF01013.

IT Act

The Income Tax Act, 1961 as amended till date.

JV/ Joint Venture

A commercial enterprise is undertaken jointly by two or more parties w
otherwise r&in their distinct identities.

Key Management Personnel
KMP

Key Managerial Personnel of our Company in terms of the Companies Act,
and Regulation 2(1) (bb) of the SER) Regulations 2018 and Section 2(51) of
Companies Act, 2013For details, s ee sect i @u Maagemendl
beginning orpage233of this Prospectus

Key Performance Indicators
KPI

Key factors that determine thiénancial and operationgberformance of ou
Company

LLP

Limited Liability Partnership incorporated under Limited Liability Partnership 4
2008.

MD or Managing Director

The Managing Director of our Company is Myaurabh Poddar

Materiality Policy

The policy on identification of Group Companies, Materialdiiars and Materia
Litigation, adopted by our Board ddovember 25, 2024n accordance with th
requirements of th8EBI (ICDR) Regulations 2018

MoA /
of Association

Memorandum

The Memorandum of Association of our Company, as amended from time to

Non-Executive Director

The NonExecutive Directors (other than the Independent Directors) of
Company in terms of the Companies Act, and the rules thereratatetails, see
sectiontittedd Our Ma n aanpage@38 of this Prospectus

NRIs/ NonResident Indians

A person resident outside India, as defined under Foreign Exchange Manag
Act 1999 and who is a citizen of India or a Person of Indian Origin under Fo
Exchange Management (Traesbr Issue of Security by a Person Resident Out
India) Regulations, 2000.

Nomination & Remuneratiol
Committee

The Nomination and Remuneration Committee of our Company constitut
accordance with Section 178 of the Companies Act, 2013, as disdtosbd
c hapt e QOuriManademetd ib e g i rpage283pf this Rrospectus
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Registered Office

208, Plot No C 5, Abhishek Building, Dalia Estate, New Link Road, Andheri
Mumbai- 400053, Mahardsra, India

RoC / Registrar of Companies

100, Everest, Marine Drive, MumbdaD0002, Maharashtra, India.

Senior Management

The officers and personnel of the issuer who are members of its core mana
team, excluding the Board of Directors, and shklb comprise all the members
the management one level below the Chief Executive Officer or Managing Di
or Whole Time Director or Manager (including Chief Executive Officer

Manager, in case they are not part of the Board of Directors) aridphaifically
include the functional heads, by whatever name called and the Company Se

St akehol der s o
Committee

and the Chief Financial Officer.

The St akehol der 6s Rel ationship Co
accordance with Séon 178 of Companies Act, 2013 and as described uhee
chapter titledfiOur Managemend b e g i rpage283pf this Rrospectus

Stock Exchange

Unless the context requires otherwise, refers to, therge Platform of Nationg
Stock Exchange of India Limited.

You or Your or Yours

Prospective Investors in this Issue.

ISSUE RELATED TERMS
Term ' Description

Abridged Prospectus

Abridged Prospectus to be issued under Regul2tsiof SEBI (ICDR) Regudtions
2018and appended to the Application Form.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant a
of having accepted the Application Form.

Allocation/Allocation of Equity
Shares

Unless the contexitherwise requires, the allotment of the Equity Shares pursu
the Issue.

Allot / Allotment / Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuar
Issue of Equity Shares to the successful Applicants.

Allottee(s)

A successful Applicant(s) to whom the Equity Shares are being / have been g

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portig
accordance with the requirements specified inSE&! (ICDR) Regultons, 2018
and theProspectus nd who has Bid for an amo

Anchor Investor Allocation Pric

The price at which Equity Shares will be allocated to the Anchor Investors in
of the Red Herring Prosperst and the Prospectus, which will be decided by,
Company in consultation with the Book Running Lead Manager during the A
Investor Bid/Offer period

Anchor Investor Applicatiof The application form used by an Anchor Investor to make a BithénAnchor

Form Investor Portion, and which will be considered as an application for Allotme
terms of the Red Herring Prospectus and Prospectus.

Anchor Investor Bid/ Offer| One Working Day prior to the Biddffer openingDate, on which Bids by Ancing

period Investors shall be submitted and allocation to the Anchor Investors sh

completed.

Anchor InvestolOffer price

The final price at which the Equity Shares will be Allotted to the Anchor Inve
in terms of the Red Herring Prospectus and the Petaspenhich price will be equ
to or higher than th®ffer price but not higher than the Cap Price. The Anc
InvestorOffer pricewill be decided by our Company, in consultation with the B
Running Lead Manager.

Anchor Investor Portion

Up to 60% ofthe QIB Portion which may be allocated by our Company
consultation with the Book Running Lead Manager, to the Anchor Investors
discretionary basis in accordance with 8iEBI (ICDR) Regulations, 2018ne
third of the Anchor Investor Portion shaké reserved for domestic Mutual Fun
subject to valid Bids being received from domestic Mutual Funds at or abo
Anchor Investor Allocation Price, in accordance with$fBI (ICDR) Regulationg
2018

Applicant / Investor

Any prospective investor o makes an application pursuant to the terms o
Prospectus and the Application Form.

Application

An indication to make an application during ttéfer periodby an Applicant
pursuant to submission of Application Form, to subscribe for or purchagsaity
Shares at th®©ffer priceincluding all revisions and modifications thereto, to
extent permissible under ti¥EBI (ICDR) Regulations, 2018
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Application Form

The Form in terms of which the applicant shall apply for the Equity Shares
Company.

Application ~ Supported b

Blocked Amount / ASBA

An application, whether physical or electronic, used by ASBA Bidders, other
Anchor Investors, to make a Bid and authorize an SCSB to block the Bid Amg
the relevant ASBA Account and will ihde applications made by UPI Biddg
using the UPI Mechanism where the Bid Amount will be blocked upon accey
of UPI Mandate Request by the UPI Bidders using the UPI Mechanism.

ASBA Account

A bank account maintained with an SCSB by an ASBA Biddespasified in the
ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentig
in the relevant ASBA Form and includes the account of a UPI Bidder wh
blocked

upon acceptance of a UPI Mandate Request made by the UPI Bidder using t
Mechanism.

ASBA Applicant(s)

Any prospective investors the Offerwho intend to submit the Application throu
the ASBA process.

ASBA Application / Application

An application form, whether physical or electronic, used by ASBA Applic
which will be cosidered as the application for Allotment in terms of the Prospe

Bankers to the Company

Such banks which are disclosed as Bankers to our Company ahapger titled
t i t Gemetal Ifformatiomd  page73 of this Prospectus

Bankers tothe Offer/ Refund
Banker

The banks which are Clearing Members and registered with SEBI as Banke
Issue with whom the Escrow Agreement is entered and in this casedx@&rgank
Limited.

Bankersto the OfferAgreement

Bank which is a clearing member and registered with SEBaaker to the Offe
and with whom théPublic offer Account will be opened, in this case beiAgis
Bank Limited

Basis of Allotment

The basis on which the Equity Share# ba¢ Allotted to successful Applicants ung
the Issue, described iiDffer Procedur® on page339of thisProspectus

Bid

An indication to make an offer during the Bidffer periodby a Bidder (dter than
an Anchor Investor) pursuant to submission of the ASBA Form, or during the A
Investor Bid/Offer periodby an Anchor Investor, pursuant to submission of
Anchor Investor Application Form, to subscribe to or purchase the Equity Sh
a price within the Price Band, including all revisions and modifications there
permitted under th8EBI (ICDR) Regulations, 2018nd in terms of th@rospectu
and the Bid cum Application For m.
accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Forn
in the case dindividual InvestordBidding at Cut Off Price, the Cap Price multipli
by the number of Equity Shares Bid for by stietlividual Investorsand mentione
in the Bid cum Application Form and payable by the Individmaéstorsor blocked
in the ASBA Account upon submission of the Bid in the Issue.

Bid/ Offer ClosingDate

Except in relation to any Bids received from the Anchor Investbesdate afte
which the Syndicate, the Designated Branches and the Registered Brokers g
accept the Bids, which shall be notifiedaihedition of Business Standard (a wid
circulated English national daily newspaper) and all edition of BusBiesslard (¢
widely circulated Hindi national daily newspaper) and Marathi edition of Pratal
a Marathi daily newspaper (Marathi being the regional language of Maha
where our registered office is locateal)d in case of any revision, the exteddid/
Offer ClosingDate also to be notified on the website and terminals of the Syng
SCSB6s and Sponsor B 8HBK(CDR) Regulagong) 2018

Bid/ Offer openingDate

Except in relation to any Bids received from the Anchoesturs, the date on whi
the Syndicate, the Designated Branches and the Registered Brokers sh
accepting Bids, which shall be notifiedafi edition of Business Standard (a wid
circulated English national daily newspaper) and all edition airigass Standard
widely circulated Hindi national daily newspaper) and Marathi edition of Pratal
a Marathi daily newspaper (Marathi being the regional language of Maha
where our registered office is locatedhd in case of any revision, tbetended Bid
Offer openingDate also to be notified on the website and terminals of the Syn
and SCSBs, as required under 8tBl (ICDR) Regulations, 2018

Bid/ Offer period

Except in relation to any Bids received from the Anchor Investors, thedg
between the BidOffer openingDate and the BidDffer ClosingDate or the QIE
Bid/ Offer ClosingDate, as the case may be, inclusive of both days, during
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Bidders can submit their Bids, including any revisions thereof. Provided ho
that the Bdding/ Offer periodshall be kept open for a minimum of three Work
Days for all categories of Bidders.

Bidder/ Applicant

Any prospective investor who makes a bid pursuant to the terms of the Red H
Prospectus and the B@um-Application Form andunless otherwise stated
implied, which includes an ASBA Bidder and an Anchor Investor.

Bidding

The process of making a Bid.

Book Building Process/ Boo
Building Method

Book building process, as provided in Part A of Schedule XIIl o8I (ICDR)
Regulations, 2018n terms of whichthe Offeris being made.

BRLM / Book Running Leac
Manager

Book Running Lead Manager the Offerin this case being Gretex Corpor
Services Limited, SEBI Registered Category | Merchant Banker.

Bidding/ Collection Caters

Centers at which the Designated intermediaries shall accept the ASBA Forn
Designated SCSB Branches for SCSBs, specified locations for syndicates,
centers for registered brokers, designated RTA Locations for RTAs and des
CDP locdions for CDPs.

Broker Centers

Broker centers notified by the Stock Exchanges, where the Applicants can
the Application Forms to a Registered Broker. The details of such broker c
along with the name and contact details of the RegistereceBrolre available g
the website of Stock Exchanges (www.bseindia.com and www.nseindia.cor
are updated from time to time.

Business Day

Monday to Friday (except public holidays)

CAN / Confirmation of

Allocation Note

Confirmation of Allocation Notéthe note or advice or intimation of Allotment, s
to each successful Applicant who has been or is to be Allotted the Equity Shar
approval of the Basis of Allotment by the Designated Stock Exchange.

Participant or CDP

Cap Price The higher end of the price banboxe which theOffer pricewill not be finalized
and above which no Bids (or a revision thereof) will be accepted.

Circul ar 6s o n | Circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015 amend

Public offes circular (SEBI/HO/CFD/DL2/CIR/P/2018/138) dated November 1, 2018, circ
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated Aprii 3, 2019, circy
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, cirg
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and circ
(SEBI/HO/CHD/DCR2/CIR/P/2019/133) dated November 8, 2019 and
subsequent circulars issued by SEBI in this regard.

Client ID Client identification number of th

Collecting Depository A depository participantsadefined under the Depositories Act, 1996, registered

SEBI and who is eligible to procure Application Forms at the Designated
Locations in terms of circular no. GR/CFD/POLICYCELL/11/2015 dq
November 102015,issued by SEBI.

Collecting Registar and Share
Transfer Agent

Registrar to an Issue and share transfer agents registered with SEBI and el
procure Bids at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 2PD15,issued by SEBI.

Cortrolling Branches
Controlling Branches of th
SCSBs.

| Such branches of the SCSBs whichardinate Application Forms by the ASB

Applicants with theRegistrar to the Offeand Stock Exchanges and a list of wh
is available ahttp://www.sebi.gov.iror at such other website as may be prescr,
by SEBI from time to time.

Cut Off Price

The Offer price which shall be any price within the Price band as finalized by
Company in consultation with the Book Runningald Manager. Only Individu
Investors are entitled to Bid at the ff Price. QIBs (including Anchor Investg
and Nonlnstitutional Investors are not entitled to Bid at the-GffitPrice.

Demographic Details

The demographic details of the Applicantgls as their Address, PAN, Occupat
and Bank Account details and UPI ID wherever applicable.

Depository / Depositories

A depository registered with SEBI under the SEBI (Depositories and Partici
Regulations, 1996

Depository Participant / DP

A depasitory participant as defined under the Depositories Act, 1996.

Designated CDP Locations

Such locations of the CDPs where Applicants can submit the Application Fo
Collecting Depository Participants. The details of such Designated CDP Loc
alorng with names and contact details of the Collecting Depository Partici
eligible to accept Application Forms are available on the website of the
Exchanges (www.bseindia.com and www.nseindia.com)

Designated Date

The date on which relevant amouate transferred from the ASBA Accounts to
Public offerAccount or the Refund Account, as the case may be, and the instrt
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are issued to the SCSBs (in caselrafividual Investorsusing UPI Mechanis|
instruction issued through the Sponsor Bank}ffe transfer of amounts blocked
the SCSBs in the ASBA Accounts to tiRblic offer Account or the Refun
Account, as the case may be, in terms of the Prospectus following which
Shares will be Allotted in the Issue.

Designated Intermediaries
Collecting Agent

SCSBs, Syndicate, stfyndicate, Registered Brokers, CDPs and RTAs wh
authorized to collect ASBA Forms from the ASBA Bidders, in relation to the |

In relation to ASBA Forms submitted by QIBs and NIBs, Designated Intermed
shall mean SCSBs, syndicate members;syrficate members, Registered Brok
CDPs and RTAs.

Designated Market Maker

Market Maker

In our case, Gretex Share Broking Limited having its registered offide 1,
Floor 4th, Plot FF616, (PT), Naman Midton, Senapati Bapat Marg, Ne
Indiabulls, Delisle Road, Dadar (West), S V S Marg, Murmld&i0013, Maharashtt
India.

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the Application For
RTAs. The details of such Desafed RTA Locations, along with names and con
details of the RTAs eligible to accept Application Forms are available on the w
of the Stock Exchanges (www.bseindia.com and www.nseindia.com) ar
updated from time to time

Designated SCSB Branche

Such branches of the SCSBs which shall collect the Application Forms, a
which is available on the website of SEBIvavw.sebi.gov.inor at such othe
website as may be prescribed by SEBI from time to time.

Designated Stock Exchange
Stock Exchange

Emerge Pl atform of National Stock

Draft Red Herring Prospectus

This Draft Red Herring Prospectus dateebruary 192025, filed with the Emerge
Platform of National St ¢ k Exchange of Il ndi a
accordance with th6EBI (ICDR) Regulations, 2018

DP

Depository Participant

DP 1D

Depository Participantdés Il dentity

Eligible NRI

NRI eligible to invest under the FEMA Regulations, from jurisdictiontside Indig
where it is not unlawful to make an application or invitation to participatbed
Offer and in relation to whom the Application Form and the Prospectus
constitute an invitation to subscribe for Equity Shares and who have 0
demaerialized accounts with SEBI registered qualified depository participants

Eligible QFls

QFls from such jurisdictions outside India where it is not unlawful to make an
or invitation undethe Offerand in relation to whom the Prospectus constitate
invitation to purchase the Equity shares issued thereby and who have opene
accounts with SEBI registered qualified depositary participants.

Escrow Account(s)

Account(s) opened with the Banker(s)te Offerpursuant to Escrow and Spon
Bank Agreement.

Escrow and Sponsor Bal

Agreement

Agreement datedune 16, 2028ntered amongst the Company, Book Running L
Manager, the Registrar, tlBanker to the Offeand Sponsor bank to receive mon
from the Applicants through the SCSBs Bank Agtmn the Designated Date in t
Public offerAccount.

Fi /
Investors

Foreign Institutiona

Foreign Institutional Investor (as defined under SEBI (Foreign Institut
Investors) Regulations, 1995, as amended) registered with SEBI under apj
lawsin India.

First / Sole Applicant

Applicant whose name shall be mentioned in the Application Form or the Re
Form and in case of joint Bids, whose name shall also appear as the first hg
the beneficiary account held in joint names.

Fresh Issue FreshOffer of upto 3¢48,00Equi t y Shares of fSelloveap
Industries Limitedf o r c as h a t83.08 perpEguitye Shares f(includin
premi un300per Equi ty ShaB,023.34Lakhg, dy eu
Conpany.

Floor Price The lower end of the Price Band, subject to any revision(s) thereto, at or above
theOffer priceand the Anchor Invest@ffer pricewill be finalised and below whic
no Bids will be acepted.

Foreign Venture Capitg Foreign Venture Capital Investors registered with SEBI under the SEBI (F¢

Investors Venture Capital Investor) Regulations, 2000.
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FPI/ Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registeresyant to the of Securiti¢
and Exchange Board of India (Foreign Portfolio Investors) Regulations,
provided that any FIl or QFI who holds a valid certificate of registration shé
deemed to be a foreign portfolio investor till the expiry of thezk of three year
for which fees have been paid as per the SEBI (Foreign Institutional Inve
Regulations, 1995, as amended.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section
Fugitive Economi®ffenders Act, 2018.

General Corporate
Purposes

Include such identified purposes for which no specific amount is allocated
amount so specified towards general corporate purpose or any such pury
whatever name called, in the offer documentovitted that any issueslated
expenses shall not be considered as a part of general corporate purpose
because no specific amount has been allocated for such expenses in t
document.

General Information Documen

The General Information Documtk for investing inpublic offeis prepared an
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated Octob

2013,  notified by SEBI and updated pursuant to the circ
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the cirg
(CIR/ICFD/DIL/1/2016) dated January 1, 2016 ¢
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016, cirg

(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular

(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular
(SEBI/HOLCFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and circ

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, issued by
The General Information Document is available on the websif the Stoc
Exchanges and the Book Running Lead Manager.

Issue /Public offer/ Offer size/
Initial Public Offer / Initial
Public Offering / IPO /Present
Offer

Public Offer of 36,48,000EquityShar es of f ace @dldwiag
Industries Limitedf o r c as h a t83.08perpEguite Ehares f(includin
premi um @300 Gnuwty Shares) aggrg a t i 3f087.84Lakh by our
Company.

Issue Agreement

The agreement datedovember 252024, enteredbetween our Company and t
Book Running Lead Manager, pursuant to which certain arrangements are ag
in relation to the Issue.

Offer ClosingDate

The date on which th@ffer closes for subscription.

Offer openingDate

The date on which th@ffer opers for subscription.

Offer period

The period between th@ffer openingDate and th®ffer ClosingDate, inclusive o
both days during which prospective bidders can submit dipgilications, includin
any revisions thereof

Offer price

The Final Price at which Equity Shares will be allotted to ASBA Bidders in ter
the ProspectusThe Equity Shares will be allotted to Anchor Investors at An
InvestorOffer pricein terms of theProspectusThe Offer pricewill be decided by
our Company in consultation with tiBook Running Lead Managen the pricing
date in accordance with the Book Building Process an@itbspectus

Offer Proceeds

The proceedsf the Offeras stipulated by the Comparfyor further information
about usefthe OffelPr oceeds pl ease Olgeetsdf theeOffad
beginning orpagel03of thisProspectus

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreen
be signed between our Company and the Stock Exchange.

Lot Size

The Market lot and Trading lot for the Equity Sharé, 80 sharesnd in multiples
of 1,600 shareghereafter; subject to a minimum allotment10800 share&quity
Shares to the successful applicants.

Market Making Agreement

Market Making Agreement datddovember 252024, between our Company, tf
Book Running_ead Manager and Market Maker.

Market  Maker

Portion

Reservatio

1,82,400Equity Shareso f 10.00e a ¢ h 8&00 per Equity Share (includin
pr emi u @B.00per Equity Shareaggregating to 151.39Lakh reserved fo
subscription by the Market Maker.

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye§
mld=40or such other website as may be updated from time to time, which n
usedby Individual Investorgo submit Applications using the UPI Mechanism.
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Mi ni mum P

Contribution(MPC)

Aggregate of 20% of the fully diluted Pedssue Equity Share capital of o
Company held by our Promoters which shall be provided towards momm
promoters of 20% and locked for a period of three years from the date
Allotment.

As per Regulation 238(b) of the SEBI ICDR Regulation, 2018 read along with
| CDR (Amendment) Regul ati ons, 2025
p r o modordribwtian shall be lockenh as follows:

(i) fifty percent of promotersdé hol
shall be locked in for a period of two years from the date of allotment in the
public offer; and

(ii) remaining fityper cent of promotersé hol di
contribution shall be locked in for a period of one year from the date of allotm
the initial public offer.

Mutual Fund

A Mutual Fund registered with SEBI under the SEBI (Mutual Fundg)uRations
1996, as amended.

Mutual Fund Portion

5% of the Net QIB Portion, d35,200Equity Shares, which shall be available
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids
received at or above tli@ffer price

NSE Emerge or NSE

Emerge Platform of National Stock Exchange of India Lim{ted NS E E me

Net Issue

The Offerexcluding the Market Maker Reservation Portion3d{65,600Equity
Shares of flaWeawvkd!| uel loy pai d u@3.00per
Equity Share (i nc73.00pierg Emrue miyuns ha
2,876.45_akh by our Company.

Net Asset Value

Net Asset Value represents tRestated Net Worth of Equity Share Holddrgded
by Number of equity shares outstanding at the end of the year / period

Net Proceeds

Proceédsof the Offerthat will be available to our Company, which shall be the d
proceed®f the Offerlessthe Offerexpenses.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated
Anchor Investors.

Non-Institutional Investors

Nlls

| Bidders that are not QIBs or Individual Investors and who have Bid for Equity §

for more than two lots (but not including NRIs other than Eligible NRIs).

NontInstitutional Portion/ Non
InstitutionalCategory

The portionof the Offer being not less than 25% of the Issue, consistirg23,200
(excluding market makind}quity Shares, which shall be available for allocatiol
a proportionate basis to Ndnstitutional Investors, subject to valid Bids be
received at or ab@vthe Offer Price in the following manner:

a) one third of the portion available to narstitutional investors shall be reseryv
for applicants with application size of more than two lots and up to suc

equivalenté not mor e .t han 10 | akhs;
b) two third of the portion available to nénstitutional investors shall be resery
for applicants with application siz

Provided that the unsubscribed portion in @itbf the sukcategories specified
clauses (a) or (b), may be allocated to applicants in the otherasegory of non
institutional investors.

Non-Resident

A person resident outside India, as defined under FEMA Regulations

Non-Resident Indian / NRI

A person resident outside India, who is a citizen of India, or a Person of Indian
as defined under FEMA Regulations, as amended

Other Investor

Investors other thamdividual Investors. These include individual applicants o
than Individual Invegors and other investors including corporate bodie
institutions irrespective of the number of specified securities applied for.

OCB / Overseas Corporate Bo

Overseas Corporate Body means and includes an entity defined in clause
Regulation 2of the Foreign Exchange Management (Withdrawal of Gel
Permi ssion to Overseas Corporate B
in existence on the date of the commencement of these Regulations and imm
prior to such commencement was ellgiko undertake transactions pursuant to
general permission granted under the Regulations. OCBs are not allowed tc
in this Issue

Payin-Period

The period commencing on the BRiffer openingdate and extended till the clost
of the Anchor Inve®r Payin-Date.

Payment through electronic

Payment through NECS, NEFT or Direct Credit, as applicable.
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transfer of funds

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpg
organization, body corporate, coration, Company, partnership, limited liabil
Company, joint venture, or trust or any other entity or organization va
constituted and / or incorporated in the jurisdiction in which it exists and ope
as the context requires.

Price Band

PriceBand of a mi ni mum 79.00and the njakirhuon @rice (B4
Pr i c e8B.00amd includes revisions thereof. The Price Band will be decide
our Company in consultation with tiB®ook Running Lead Manageand advertise
in two national dily newspapers (one each in English and in Hindi) with v
circulation and one daily regional newspaper with wide circulation at leas
working days prior to the BidDffer openingDate.

Pricing Date

The date on which our Company in consultation witte Book Running Lea(
Manager will finalize the Offer price

Prospectus

The Prospectus to be filed with the Registrar of Companiascordance with th
provisions of Section 26 & 32 of the Companies Act, 2013.

Public offerAccount

The account to bepened with theBanker to the Offeunder Section 40 of th
Companies Act, 2013 to receive monies from the ASBA Accounts on the Desi
Date

QIB Category/ QIB Portion

The portion of théNet Offer(including the Anchor Investor Portion) beif§% not
more than 50% of the Net Issue, consistind 626,400Equity Shares aggregatil
t 01,432.91lakhs which shall be Allotted to QIBs (including Anchor Investors
a proportionate basis, including the Anchor Investor Portion (in which allog
shall be on a discretionary basis, as determined by our Company in consultati
the Book Running Lead Manageipto a limit of 60% of QIB portioy subject tg
valid Bids being received at or above t#er priceor Anchor InvestoOffer price
(for Anchor Investors).

Qualified Institutional Buyers ¢
QIBs

A qualified institutional buyer as defined under Regulation 2(1) (ss) oSEi#
(ICDR) Regulations, 2018nd who shall apply for more than 2 lots.

Red Herring Prospectus / RHP

The Red Herring Prggctus to be issued in accordance with Section 32 0
Companies Act, 2013 and the provisions of 8Bl (ICDR) Regulations, 201
which will not have complete particulars of the price at which the Equity Share
be Issued and the size of the Issoeluding any addenda or corrigenda thereto.

Refund Bank/ Refund Banker

Bank which is / are clearing member(s) and registered with the SEBI as Ban
the Offerat which the Refund Account will be opened, in this case b&kiggBank
Limited.

RefundAccount

The-ldneon 6 -antdevbash bearingd account
which refunds, if any, of the whole or part, of the Bid Amount to the An
Investors shall be made.

Registered Brokers

Stockbrokers registered with the stock eaapes having nationwide terminals.

Registrar Agreement

The Agreement between tiiegistrar to the Offeand the Issuer Company dat
November 252024,in relation to the responsibilities and obligations offegistrar
to the Offerpertaining to the sue.

Registrar and Share Trans|
Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to [
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November P015,issued by SEBI

Registrar to the Offer

Registrar to the Offdbeing Purva Sharegistry (India) Private Limited

Individual Investors

Applicants (including HUFs, in the name of Karta and Eligible NRIBY applies
for 2 lots with minimum application size ofae 2 lakhs

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares
Applicant Amount in any of their ASBA Form(s) or any previous Revision Fort
QIB Applicants and Noiinstitutional Applicants are not allowed tatiadraw or
lower their applications (in terms of quantity of Equity Shares or the Applic
Amount) at any stagéndividual Applicants can revise their Application during {
Offer periodand withdraw theiapplicationsuntil Offer ClosingDate.

Securiies laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depos
Act, 1996 and the rules and regulations made thereunder, and the general o
orders, guidelines or circulars made or issued by the Board thereunder &
provisions of the Companies Act, 2013 or any previous company law an
subordinate legislation framed thereunder, which are administered by the Bo

SME Exchange

Emerge Platform of National Stock
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Term ' Description

Specified Loctons

Collection centers where the SCSBs shall accept application form, a list of w
available on the website of SEBI (https://www.sebi.gov.in/) and updated fron
to time.

Specified Securities

Equity shares offered through tlsospectus

Sub Syndicate Member

A SEBI Registered member bational Stock Exchange of India Limiteghpointed
by the Book Running Lead Managemd/ or syndicate member to act as a
Syndicate Member in the Issue.

Syndicate

Includes theBook Runiing Lead ManagerSyndicate Members and Sub Syndic
Members

Syndicate Agreement

The agreement dateduly 01, 2025entered amongst our Company, tBeok
Running Lead Managemd the Syndicate Members, in relation to the collectig
Bids in this Issue.

Syndicate ASBA Bidding
Locations

Bidding Centers where an ASBA Bidder can submit their Bid in terms of
Circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Che
Kolkata, Delhi.

Syndicate Members/ Membe
of the Syndicate

Intermedaries registered with SEBI eligible to act as a syndicate member an
is permitted to carry on the activity as an underwriter, in this case Ge@tgx Sharg
Broking Limited

Systemically Importan
Nonbanking Financial Compar

Systemically importamon-banking financial company as defined under Regule
2(2)(iii) of the SEBI (ICDR) Regulations, 2018

Transaction Registration Sli|
TRS

The slip or document issued by the member of the Syndicate or SCSB (0
demand) as the case may be, to the lidppt as proof of registration of tk
Application.

SEBI (ICDR) Regulations, 201
/ ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 iss|
SEBI on September 11, 2018, as amended, including instrueti@hslarifications
issued by SEBI from time to time.

SEBI (Venture Capital)
Regulations

Securities Exchange Board of India (Venture Capital) Regulations, 1996 as ar|
from time to time.

Sponsor Bank

TheBanker to the Offeregistered with SEBI whiclsiappointed by the issuer to

as a conduit between the Stock Exchanges and the National Payments Cor
of India in order to push the mandate collect requests and / or payment instr
of theIndividual Investordnto the UPI, the Sponsor Baiik this case beingxis

Bank Limited

Underwriter

Gretex Corporate Services Limited and Gretex Share Broking Limited.

Underwriting Agreement

The agreement datddovember 252024, entered between the Underwriters,
Company and the Book Running Leadihbger.

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI cif
no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI cir
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBVHO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 SEBI circular
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circul
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 3002D, SEBI Circular no
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circ
no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circula
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 SEBI Circular
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 202%EBI
circular no. SEBI/HO/CFD/PoDB1/P/CIR/2024/0154 dated November 12024,
along with the circular issued by the National Stock Exchange of India Li
having reference no. 25/2022 dated Augug(2.2,and any subsequent circulars
notifications issued by SEBI and Stock Exchanges inrégard.

UPI

Unified Paymentsnterface (UPI) is an instant payment system developed b
NPCI. It enables merging several banking features, seamless fund rou
merchant payments into one hood. UPI allows instant transfer of money betwe
two persons bank accounts using a pagtaddress which uniquely identifieg
person's bank A/C.

UP ID

ID created on Unified Payment Interface (UPI) for singiadow mobile paymen
system developed by the National Payments Corporation of India (NPCI)
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Term ' Description

UPI Mandate Request

A request (intimatig thelndividual Investorby way of a notification on the UF
application and by way of a SMS directing tmelividual Investorto such UP
application) to thdndividual Investorinitiated by the Sponsor Bank to author
blocking of funds on the UPI ajpation equivalent to Application Amount a
subsequent debit of funds in case of Allotment.

UPI mechanism

The bidding mechanism that may be used byratividual Investorto make ar
Application in the Issue in accordance with SEBI circ
(SEBI/HO/CFDDIL2/CIR/P/2018/138) dated November 01, 2018 read with S
circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019 and S
circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019 circula
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20land circular no
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019.

UPI PIN

Password to authenticate UPI transaction.

U.S. Securities Act

U.S. Securities Act of 1933, as amended.

Venture Capital Fund/ VCF

Foreign Venture Capital Funds (as defi under the Securities and Exchange B
of India (Venture Capital Funds) Regulations, 1996) registered with SEBI
applicable laws in India

Willful Defaulter(s)

Willful defaulter as defined under Regulation 2(1) (lll) of the SEBI (IC
Regulatiors, 2018.

Working Days

All days on which commercial banks Mumbai are open for business; provid
however, with reference to (a) announcement of Price Band; and (b) ®fer/
period iwWor king Dayo shall mean al | nd
public holidays, on which commercial banks in Mumbai are open for busine
the time period between the Bidffer ClosingDate and the listing of the Equi
Shares on the Stock Exchanges, i Wo

Exchangs, excluding Sundays and bank holidays, as per the circulars issl
SEBI.

CONVENTIONAL AND GENERAL TERMS
Term ' Description

AlIF(s) Alternative Investment Funds as defined in and registered with SEBI under
AlF Regulations

Air Act The Air (Prevation and Control of Pollution) Act, 1981

ASBA Applications Supported by Blocked Amount

Authorized Dealers

Authorized Dealers registered with RBI under the Foreign Exchange Manag
(Foreign Currency Accounts) Regulations, 2000

Category | Foreign Pdulio
Investor(s)

FPIs registered as Category | Foreign Portfolio Investors under the SEE
Regulations.

Category Il Foreign Portfoli(
Investor(s)

An FPI registered as a Category Il Foreign Portfolio Investor under the SEE
Regulations

Category Il Foreign Portfolio
Investor(s)

FPIs registered as category Il FPIs under the SEBI FPI Regulations, whic
include all other FPIs not eligible under category | and Il foreign portfolio inve
such as endowments, charitable societies, charitaldest foundations, corporg
bodies, trusts, individuals and family offices.

Companies Act, 2013

CGST Central GST
COPRA The Consumer Protection Act, 1986
Companies Ac1956 and/o| Companies Act, 1956 (without reference to the provisions thereofavat cease

to have effect upon notification of the Notified Sectiprasd the Companies Ac
2013, to the extent in force pursuant to the notification of the Notified Sectiong
with the rules, regulations, clarifications and modifications thereunder

Consolidated FDI Policy

The current consolidated FDI Policy, effective from August 28, 2017, issued

Department of Industrial Policy and Promotion, Ministry of Commerce and Ind
Government of India, and any modifications thereto or substitsitioereof, issue
from time to time

Contract Act

The Indian Contract Act, 1872

CSR Corporate Social Responsibility
Depositories Act The Depositories Act, 1996
Depository A depository registered with the SEBI under the Securities and Exchange B

India (Depositories and Participants) Regulations, 1996

l4|Page



<

SELLOWRAP

Term ' Description

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce and Ind
GOl

DP Depository Participant

DP ID Depository Partnberi pantds identity

DTC Direct Tax Code, 2013

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization

EBITDA Margin EBITDA divided by Revenue from Operations

ECS Electronic Clearing System

EGM Extraordinary General Meeting

Electricity Act The Electricly Act, 2003

Environment Protection Act

The Environment (Protection) Act, 1986

EPA

The Environment Protection Act, 1986

EPF Act The Employeesd6 Provident Funds and

EPS Earnings per share

e-RUPI Prime Minister Narendrodi launched a contactless, prepaid, electronic pre
system

ER Act The Equal Remuneration Act, 1976

ESI Act The Employeesd State I nsurance Act

EURor U The official currency of 20 of the 27 member states of the European Union.

FCNR Account

Foreign Currency NoiResident (Bank) account established in accordance wit
FEMA

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 1999 read with rules and regulatior
under

FEMA 2000 The Foreign Exchange Management (®&far or Issue of Security by a Pers
Resident Outside India) Regulations, 2000

Fli(s) Foreign Institutional Investors as defined under SEBI FPI Regulations

Financial Year / Fiscal Year / F

The period of 12 months commencing on April 1 of the immeljigteeceding
calendar year and ending on March 31 of that calendar year

FIPB Foreign Investment Promotion Board

Foreign Portfolio Investor d A foreign portfolio investor, as defined under the SEBI FPI Regulations

FPIs registered with SEBI under ajigdble laws in India.

FVCI Foreign Venture Capital Investors (as defined under the Securities and Ex
Board of India (Foreign Venture Capital Investors) Regulations, 2000) regi
with SEBI

GAAP Generally Accepted Accounting Principles

GBP GBP s the abbreviation for thBritish pound sterling, the official currency of t
United Kingdom and its territories.

GIR Number General Index Registry Number

Gol / Government Government of India

Gratuity Act The Payment of Gratuity Act, 1972

GST Act Goods and Services Tax Act

Hazardous Wastes Rules

Hazardous Wastes (Management, Handling and Trans boundary Movement
2008

ICAI The Institute of Chartered Accountants of India

ICSI The Institute of Company Secretaries of India

ID Act The Industial Disputes Act, 1947

IDRA The Industrial (Development and Regulation) Act, 1951
IE Act The Indian Easements Act, 1882

IEM Industrial Entrepreneurs Memorandum

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

IGST Integrated GST

IT Actor ITA Income Tax Act, 1961

Indian GAAP Generally Accepted Accounting Principles in India

I NR or Rupee qlndianRupee, the official currency of the Republic of India

Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Tra
Regulations, 2015, as amended.
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Term ' Description

IPO Initial Public Offering

ISIN International Securities Identification Number

JPYor ¥ JPY is the abbreviation for tliapanese yen, the currency of Japan.
KMP Key Managerial Personnel

Ltd. Limited

Maternity Benefit Act

Maternity Benefit Act, 1961

M. A

Master of Arts

M.B.A. Master of Business Administration

MCA The Ministry of Corporate Affairs, Gol

M.Com Master of Commerce

MCI Ministry of Commerce and Industry, Gol

Mill & Fill Removing the existing surface layer with a milling machine and then transp
the material to atorage facility

MSME Micro, Small and Medium Enterprise

MSMED Act The Micro, Small and Medium Enterprises Development Act, 2006

MWA Minimum Wages Act, 1948

MoEF Ministry of Environment and Forests

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange B
India (Mutual Funds) Regulations, 1996

Networth

Networth as defined under Regulation 2(1)(hh)of the SEBI ICDR Regulations
the aygregate value of the paig share capital and all reserves created out ¢
profits and securities premium account and debit or credit balance of profit a
account, after deducting the aggregate value of the accumulated losses,

expenditue and miscellaneous expenditure not written off, as per the audited b
sheet, but does not include reserves created out of revaluation of assetfisagk
of depreciation and amalgamation.

NI Act

The Negotiable Instruments Act, 1881

Noise Regulabn Rules

The Noise Pollution (Regulation & Control) Rules 2000

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the M(
are currently in effect

NPV

Net Present Value

NR / Nonresident

A person resident outsidedia, as defined under the FEMA and includes a-N
resident Indian

NRE Account

Non-Resident External Account established and operated in accordance w
FEMA

NRIs

Non-Resident Indians

NRO Account

Non-Resident Ordinary Account established and operateatcordance with th
FEMA

NSDL National Securities Depository Limited
OCB Overseas Corporate Bodies

Pcs Pieces

P/E Ratio Price / Earnings Ratio

PAN Permanent account number

Petroleum Act

Petroleum Act, 1934

Petroleum Rules

Petroleum Rules, 1976

PAT Profit after Tax

PAT Margin PAT for the period/year divided by revenue from operations
PIL Public Interest Litigation

POB Act Payment of Bonus Act, 1965

PPP Public Private Partnership

Public Liability Act/ PLI Act | The Public Liability Insurance &, 1991

Pvt. / (P) Private

PWD Public Works Department of state governments

QFI(s) Qualified Foreign Investor(s) as defined under the SEBI FPI Regulations
QIC Quarterly Income Certificate

RBI The Reserve Bank of India

R&D Research & Development
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Registration Act

The Indian Registration Act, 1908

RoC or Registrar of Companie

The Registrar of Companies

ROCE

Return on Capital Employed

ROE Return on Equity

RONW Return on Networth

RTGS Real Time Gross Settlement

Rule 144A Rule 144A under the U.Securities Act, 1933

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SEBI The Securities and Exchange Board of India constituted und&BBeAct

SEBI (ICDR) Regulations, 201

The Securities and Exchange Board of India (Issue of Capital and Disc
Requirements) Regulations, 2018, as amended, including instruction
clarifications issued by SEBI from time to time

SEBI (LODR) Regultons

Securities and Exchange Board of India (Listing Obligations and Discl
Requirements) Regulations, 2015, as amended, including instruction
clarifications issued by SEBI from time to time

SEBI Act

The Securities and Exchange Board of India, A892

SEBI AIF Regulations

Securities and Exchange Board of India (Alternate Investment Funds) Regul
2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regule
2014

SEBI FVCI Regulations

Securites and Exchange Board of India (Foreign Venture Capital Inves
Regulations, 2000

Sec. Section

SGST State GST

SHWW / SHWW Act The Sexual Harassment of Women at Workplace (Prevention, Prohibitio
Redressal) Act, 2013

SICA Sick Industrial Compass (Special Provisions) Act, 1985

SME Small and Medium Enterprise

STT Securities Transaction Tax

SEBI Takeover Regulations

The Securities and Exchange Board of India (Substantial Acquisition of Shar|
Takeovers) Regulations, 2011, as amended froma to time.

SMP Senior Management Personnel
TM Act The Trademarks Act, 1999
U.S. GAAP Generally Accepted Accounting Principles in the United States of America

U.S. Securities Act

The United States Securities Act, 1933

US$ or USD or US Dollars

United States Dollar, the official currency of the United States of America

USA or U.S. or US

United States of America

VAT Value Added Tax

Wages Act Payment of Wages Act, 1936

Water Act The Water (Prevention and Control of Pollution) Act, 1974

WCA The Workm&én 6 s Compensation Act 1923

Willful Defaulter

A willful defaulter, as defined under Regulation 2(1)(Ill) of BEBI (ICDR)
Regulations, 2018means a person or an issuer who or which is categorize
willful defaulter by any bank or financial institori (as defined under the Compar
Act, 2013) or consortium thereof, in accordance with the guidelinewiltfl
defaulters issued by the Reserve Bank of India

TECHNICAL / INDUSTRY RELATED TERMS
Term " Full Form

ACMA Automotive Components Manufacturékssociation
. A vital sector that supports the automobile industry by manufacturing and sup

Automotive Component . : . ; ; .

Industry a wide range of vehicle parts, including engine systems, chassis, and elg
components.

BUTYL Butyl is made from butyl fober, a synthetic elastomer primarily composed
isobutylene with a small percentage of isoprene. It's a pressunsitive adhesiv
(PSA) that's permanently tacky, flexible, and weatiesistant.

CAD Computer Aided Design
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Term " Full Form

CAGR (Compounded Annua
Growth Rate)

A metric used to measure the annual growth rate of investments or revenues
specified time, assuming reinvestment.

CNC Computerised Numerical Control

DEMEA Design Failure Mode and Effects Analysis

DEM Design for Manufacturing

DVP DesignVerification Plan

Electric Vehicle (EV)| Parts designed for electfiowered vehicles, including batteries, electric motors,
Components: charging systems.

EPT I't is type of Component AEPT Seal el
ERP Enterprise Resource Planning

Foam Components

Lightweight and versatile, foam components are used for insulation, cushionin
noise reduction in automotive and industrial applications, tailored to sp
customer needs.

GSM Gram per square meter

Index of Industrial Productiol A statistical measure of the production levels of different sectors like min
(11P) manufacturing, and electricity in the economy.

LDPE Low-Density Polyethylene

MPC Monetary Policy Committee

NVH (Noise, Vibration, and
Harshness) Components

Specialized products aimed educing sound and vibrations for better vehi
performance and comfort.

OHSAS 18001

international standard for occupational health and safety (OH&S) manag
systems

OSH

Occupational Safety and Health

PEMEA

Process Failure Mode and Effects Analysis

Plastic Injection Moulded Part

Precisiorengineered parts manufactured through injection moulding, cateri
both interior and exterior automotive needs, including powertrain system:s
cooling products.

Polyurethane Foam Moulding

High-performance mulded foam products used in automotive interiors
assemblies, offering superior flexibility, resilience, and noise reduction.

Production Linked Incentivg

(PLI) Scheme

A government initiative to boost manufacturing capabilities by incentivi
companes based on incremental production

Purchasing Managers' Indg Anindicator of the economic health of the manufacturing sector based on data
(PMI) to new orders, output, and employment.
PVC Poly Vinyl Chloride

SAP Business One (SAP B1)

An enteprise resource planning (ERP) software that helps small and mediech
businesses (SMBs)

SIPCOT

State Industries promotion Corporation of Tamil Nadu

Screen Sealing Parts

Designed for automotive applications, these parts provide effective sealingeatp
water, dust, and noise infiltration, ensuring durability and enhanced ve
performance.

Special Machin

(SPM) line

Purpose

a line of heawyduty machines that are designed to perform specific tasks and g
part of standard manufacturing progam

Stickers and Labels

Durable and customizable selflhesive solutions for branding, identification, 3
compliance, made with highuality materials to withstand varied environments.

Surface Mount
(SMT) lines

Technolog

production lines that use autoredtprocesses to attach electronic components
printed circuit board (PCB)

Sustainable Manufacturing

Focused on reducing carbon emissions, energy usage, and waste productio
optimizing resources.

TGR

Things gone Right

TGW

Things Gone Wrong

Tier 1 automotive suppliers

Manufacturers that supply components or systems directly to original equiy
manufacturers (OEMSs).

VDA

Verband Der Automobile Industry

White Goods Industry

The manufacturing and distribution of large household appliances) as
refrigerators, washing machines, and air conditioners

ABBREVIATIONS

Abbreviation
Alc

Full Form
Account
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Abbreviation Full Form

ADAS Advanced Driver Assistance Systems

AGM Annual General Meeting

AlE Alternative Investment Funds registered under the Securities andrigecBaard
of India (Alternative Investment Funds) Regulations, 2012, as amended.

AIS Automotive Industry Standard

AMP Automotive Mission Plan

Amt Amount

AOA Articles of Association

Approx Approximately

AS / Accounting Standard

Accounting Standards @&ssued by the Institute of Chartered Accountants of In

ASBA

Applications Supported by Blocked Amount

AY Assessment Year

B.A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor ofTechnology

BBA Bachelor of Business Administration
BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction
Bn Billion

BNCAP Bharat New Car Assessment Program
BRLM Book Running Lead Manager

BSE BSE Limited (famerly known as the Bombay Stock Exchange Limited)
CA Chartered Accountant

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

CB Controlling Branch

CC Cash Credit

CCI The Competition Commission of India
CDSL Central Depository Seices (India) Limited
CENVAT Central Value Added Tax

CFO Chief Financial Officer

CGST Central GST

Chk Check

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CIF Cost Insurance and Freight

CNC Computerised Numerical Control

CH Consumer Price Index

CS Company Secretary

CS & CO Company Secretary & Compliance Officer
CSR Corporate Social Responsibility

CST Central Sales Tax

Cu Capacity Utilization

CWA /ICWA Cost and Works Accountant

Depository or Depositories

National Searities Depository Limited and Central Depository Services (In
Limited

DIN

Director Identification Number

Department of Industrial Policy and Promotion, Ministry of Comme

DIPP Government of India

DP Depository Participant

DP ID DepositoryPari i pant 6s Il denti fication Numtk
DPIIT Department for Promotion of Industry and Internal Trade

DPP Defence Procurement Procedure

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing System

EGM / EOGM ExtraordinaryGeneral Meeting

EIU Economist Intelligence Unit
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Abbreviation Full Form

ENX European Network Exchange

EPP Expanded Polypropylene

EPS Earnings Per Share

ESG Environmental, Social, and Governance

ESIC Empl oyeeds State I nsurance Corpor.a

ESOP Employee Stock Option Plan

EV Electric Vehicle

EVCI Electric Vehicle Charging Infrastructure

EVs Electric Vehicles

EXIM / EXIM Policy Exporti Import Policy

FBT Fringe Benefit Tax

FCNR Account Foreign Currency NoiResident Account

FCNR Account Foreign Currency NoiResident Acount

FDI Foreign Direct Investment

FDI Foreign Direct Investment
Foreign Exchange Management Act, 1999 as amended from time to time, &

FEMA .
regulations framed there under.
Foreign Institutional Investors (as defined under Foreign Excharageadgmen

Flls (Transfer or Issue of Security by a Person Resident outside India) Regul
2000) registered with SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

Fis Financial Institutions

FOB Free on Board
AFor eifgol iPboritnvestord means a pers
prescribed under regulation 4 and has been registered under Chapter Il of Se

FPIs and Exchange Board of India (Foreign Portfolio Investors) Regulations,
which shall be deemed t® an intermediary in terms of the provisions of the S
Act, 1992.

FRE First Revised Estimates

FTA Foreign Trade Agreement.

FV Face Value

EVCl Foreign Venture Capitql Investors registereq with SEBI under the_ Securitie
Exchange Board of India @feign Venture Capital Investors) Regulations, 200

FY Financial Year

FY / Fiscal / Financial Year Period of twelve months ended March 31 of that year, unless otherwise state

GAAP Generally Accepted Accounting Principles in India

GDP Gross Domestic i®duct

GDP Gross Domestic Product

Gol / Government Government of India

GST Goods and Service Tax

GVA Gross Value Added

GVA Gross Value Added

HFls High-Frequency Indicators

HNI High Net worth Individual

HSIIDC Haryana State Industrial & InfrastructuDevelopment Corporation

HUF Hindu Undivided Family

i.e. That is

I.T. Act Income Tax Act, 1961, as amended from time to time

IATF International Automotive Task Force

ICAI The Institute of Chartered Accountants of India

ICAI' (Previously known as The Institute of Cost Accountants of India

ICWAI)

ICE Internal Combustion Engines

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

1P Index of Industrial Production

1P Index of Industrial Production

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India
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Abbreviation Full Form

I NR / Rupees Indian Rupees, the legal currency of the Republic of India

IPO Initial Public Offer

IRDA Insurance Regulatory and Development Authority

ISMS Information Security Management System

ISO International Organization for Standardization

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

KMP Key Managerial Personnel

KPI Key Performancéndicators

KSMs Key Starting Materials

LDPE Low-Density Polyethylene

LMT lakh metric tonnes

Ltd. Limited

M. A Master of Arts

M. E Master of Engineering

M. Tech Master of Technology

MAPIN Market Participants and Investors Database

MAT Minimum Altemate Tax

Merchant Banker Merchant Banker as defineq under the Securities and Exchange Board o
(Merchant Bankers) Regulations, 1992

Mn Million

MoA Memorandum of Association

MoF Ministry of Finance, Government of India

M-o0-M Month-On-Month

MoSPI Ministry of Statistics & Programme Implementation

MOU Memorandum of Understanding

MPC Monetary Policy Committee

MRP Maximum Retail Price

MRP Maximum Retail Price

MSMEs Micro, Small and medium Enterprises

NA Not Applicable

NAV Net Asset Value

NECS National Electronic Clearing System

NEFT National Electronic Funds Transfer

NOC No Objection Certificate

NPE National Policy on Electronics

NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NSCI National Safey Council of India

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NSE Emerge Emerge Pl atform of National St ock

OCB Overseas Corporate Bodies

OECD Organisation for Economicd@zoperation

OEM Original Equipment Manufacturer

P / E Ratio Price / Earnings Ratio

P.A. Per Annum

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PF Provident Fund

PG Postgraduate

PHH Pr i nhoruysehol d

PLI Production Linked Incentive

PLI Postal Life Insurance

PMI Purchasing manager index

POA Power of Attorney
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PSU Public Sector Undertaking(s)
PTEC Professional Tax Enrolment Certificate
PTRC Professional Tax Registration Certificate
PU Polyurethane
PV Passenger Vehicle
Pvt. Private
R&D Research & Development
RBI The Reserve Bank of India
ROE Return on Equity
RONW Return on Net worth
RTGS Real Time Gross Settlement
SCRA Securities Contracts (Regulation) Act, 1956, as amended fnogntd time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SCSB Self-Certified Syndicate Banks
SDV Software Defined Vehicles
SEBI Securities and Exchange Board of India
Sec. Section
SEZ Special Economic Zone
SICA tS_ick Industrial Companies (Special provisions) Act, 1985, as amended from t
ime
SIPCOT State Industries promotion Corporation of Tamil Nadu
SME Small and Medium Enterprises
STT Securities Transaction Tax
TA Technical Assistance
TAN Tax DeductiorAccount Number
TIN Taxpayers Identification Number
TISAX Trusted Information Security Assessment Exchange
TRS Transaction Registration Slip
Unified Payments Interface as a payment mechanism through National Pay
UPI Corporation of India with Appliation Supported by Block Amount for applicatio
in public offers byindividual Investors through SCSBs
US / United States United States of America
USD/USS$/$ United States Dollar, the official currency of the Unites States of America
VAT Value AddedTax
Foreign Venture Capital Funds (as defined under the Securities and Exchangg
VCF / Venture Capital Fund | of India (Venture Capital Funds) Regulations, 1996) registered with SEBI
applicable laws in India.
w.e.f. With effect from
YoY Year over Year

The words and expressions used but not defined ifPtbispectusvill have the same meaning as assigned to such terms
under the Companies Act, 2013, the Securitie®S@GRADd Exclt
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 the Depositories Act and the rules and regulations
made thereunder.

Not withstandi ng t Man ProvisioasgpbtherAdicles ¢f Assaniatiagnifi 5t &t e me raltTaxof Spe
Beneffiltnsdoustry,i®Regrudiagwdns andfiPomarccieas! iInnflardmatdi,on o«
AOutstanding Litigat i onandi@ffedProbkduree willihave theDneeanmd asqibed ta susho

terms in these respectigections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF FINANCIAL PRESENTATION

InthisProspectughetermsiwe 6, fuso, four d, t he @ CSehoprapnddstriesin,o ufrS IClodmp
fit h e | andfAsalowdapd, unless the context otherwise indicates or implies, refers to Sellowrap Industries Limited
CERTAIN CONVENTION

Al references in this Red Herring Pr oRsogpeatusoursConpany il ndi
has presented numeri cal information in Alakhso units.

FINANCIAL DATA

Unless stated otherwisthe Restated Consolidated Financial Statememts other Financial Information have been
examined and gpared for the purpose of inclusion in the Draft Red HedPirugpectug Red Hearing Prospectus
(collectively hereinafter referred to as AOffer Docume
on Emerge Platform of National Stoekx c hange of I ndia Limited (ANSE or NSE
consideration the followings and in accordance with the following requirements of:

T Section 26 and 32 of Part | of Chapter Ilahiés(Prospeduh e Co
and Allotment of Securities) Rules 2014, as amended from time to time;

I The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements Regulations), 2018 (the
60 SEBI | CDR Regul ati ons' )npassancemfeSactioa i1 of the Genurities an@ Ex¢thanget i m
Board of India Act,1992;

I The Guidance Note on Reports in Company Draft Prospectus / Prospectus (Revised) issued by the Institute of
Chartered Accountants of India (Al CAIl 0) (AGuidance N

1 The gplicable regulation of SEBI (ICDR) Regulations, 2018, as amended, and as per Schedule VI (Part A) (11) (Il)
of the said Regulations; and

1 The terms of reference to our engagement letter with the companyldate86 2024 requesting us to carry out the
assignment, in connection with the proposed Initial Public Offering of equity shares on Emerge Platform of National
Stock Exchange of India Limited (ANSE or NSE Emerge)

The same have besne t  oQonsolidated Financial StatementssRestated  page272 of thisProspectus

In thisProspectusany discrepancies in any table between the total and the sum of the amounts liste doar@utiaiéng
off. All figures in decimals have been rounded off to the two decimal place and all percentage figures have been rounded
off to two decimal places and accordingly there may be consequential change®moshisctus

OurCompanyds Financi al Year commences on April 1 of the
31 of that calendar year, so all references to a particular financial year are tenioath2period commencing on April
1 of the immediately predéng calendar year and ending on March 31 of that particular calendar year.

There are significant differences between Indian GAAP and IND (AS). Accordingly, the degree to wHidstiked
Consolidated Financial Statemeirtsluded in thisProspectusvill provide meaningful information is entirely dependent

on the readeroés | evel of familiarity with I ndian accol
accounting practices, Indian GAAP, IND (AS), the Compariesand theSEBI (ICDR) Regulations, 201&n the

Restated Consolidated Financial Statem@nésented in thi®rospectushould accordingly be limitedbur financial

statements reported under IND (AS) in future accounting periodsnaiae directly comparable with our financial
statements historically prepared in accordance with Indian GAAP, including disclosed RrasigectusYou should

consult your own advisors regarding such differences and their impactrdinancial data.

Any percent age a mRiskRacterp ,CuBusinesd ,Madratghe memn ts Di scussi on
Financial Position and Results of Operations a nd e | s ePnwobpeatusnlessrotherwise dicated, have been
calcul ated on t he RdstatediCensalidatedt FmanciaC3tatemenepsrédsn accordance with the
applicable provisions of the Companies Act, Indian GAAP and restated in accordan&ERItICDR) Regulations,

2018 asstated in the report of our Statutory Auditere t o ut i n Consolidatedd-inan@ahStateingnts asd 6
R e s t adgianihg orpage272 of thisProspectus

For additional definitions used in thiBrospectus s e e t HDefinitoesandiAbbrevialiond @age4 of this

Prospectusin thechaptert i t MandProvisions of the Aticles of Association , page376of theProspectuslefined
terms have the meaning given to such terms in the Articles of Association of our Company.
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CURRENCY AND UNITS OF PRESENTATION

In this Prospectusunless the context otherwise requires, all references to
(@ 6Rupeesd or 6 6 or O6Rs. 6 or Ol NR6 are to Indian rupe

(b 6US Dol l arsdé or 06rd® Uditéd States Dolldrs, thé official cudehdy of dhe United States of
America.

(c) 6Japanese Yen, o 6JPY, O or 606 refer to Japane

(d 6Pound Sterling,d 0GBP,d or O0A06 heUniedKinggomBr i ti sh Pou

() 6Euro, 6 6EUR, d or o6uUb6 refer to Euros, the official c
Al | references to the word é6Lakhdé or 6Lakhso, 6Lacd or
means O6Ten | akhodo and t he awodr dt héeCrworredd onkeialnlsi o6nToée nmehinl sl i 6

Any percent age a mRiskRacterp ,CusBusinesy ,Mamagemént'siDiscugsion and Analysis of
Financial Condition and Results of Operatiods a nd e | s éwspectuminlessothentise imdicated, have been
calculated based on oGonsolidated Financial Statementsestated prepared in accordance with Indian GAAP.

DEFINITIONS

For definitions, please see the ChaptertiflieB e f i ni t i ons aaomphgeAds thisPeospectusinithe Sextion
titledA Mai n Provi si ons of befiming cocplage376 ob this PAospectusdéfinetd terons liave the
meaning given to such terms in the Articles of Association.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry and market data used throughoBtdbectuhias been obta@d or derived from

Internal Company reports and industry and Government publications, publicly available information and sources. Industry
and Government publications generally state that the information contained in those publications has been ointained fr
sources believed to be reliable but that their accuracy and completeness are not guaranteed, and their reliability cannot be
assured. Although, our Company believes that industry data used ifritgpectuss reliable, it has nobeen
independently verified either by the Company or the Book Running Lead Manager or any of their respective affiliates or
advisors.

Further, the extent to which the industry and market data presented Prdkjsectuss meaningfl depends on the

reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources. Accordingly, investment decisions should not be based solely on such
information.

In accordance with the SEBI (ICDR) Regulatio2818fi B a s i Offer prioed on pagel18of this Prospectuscludes

information relating to our peer group entities. Such information has been derived from publicly available sources, and
neither we, nor thBook Running Lead Managbave independently verified such information. Sdata involves risks,
uncertainties and numerous assumptions and is subject to change based on various factors, including those discussed in
i Ri sk Foamaged6rofshis Prospectus

EXCHANGE RATES

This Prospectusnay contain conversions of certain other currency amounts into Indian Rupees that have been presented
solely to comply with the SEBI (ICDR) Regulatiqr918.These conversions should not be construed ageseqtation
that these currency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian
Rupee and other foreign currencies:

For the Financial Year endedon
March 31, 2025 March 31, 2024 March 31, 2023

Currency*
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1USD 85.58 83.37 82.22
100 JPY 56.75 55.09 61.8
1GBP 110.74 105.29 101.87
1 EUR 92.32 90.22 89.61

* |f the RBI referene rate is not available on a particular date due to a public holiday, exchange rate of the previous working day has

been disclosed.

All figures are rounded off to two decimal places
Source: www.fbil.org.in

TIM E

All references to time in thiBrospectusire to Indian Standard Time. Unless stated otherwise, or the context requires

ot her wi se,

r e fPeospectugrets a calendaayedr.y e ar 0

t his
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FORWARD LOOKING STATEMENTS

All statements contained in tHospectuthat are not statements of historical fact constitute forl@king statements.

All statements regarding our expected financial condition and results of opsrdtiminess, plans and prospects are
forward-looking statements. These forwdmbking statements include statements with respect to our business strategy,

our revenue and profitability, our projects and other matters discussed Rrdbgectusegarding matters that are not

historical facts. Investors can generally identify forward o ki ng st atements by the wuse ¢
fanticipateo, ibelieveo, fexpect o, fi e D, i niantie o ,0, A ifAmtie nd
Awill pursueo, ficontemplateo, Afutureo, fgoal o, fApropo:
similar import. All forward looking statements (whether made by us or any third party) are predictioaie subject to

risks, uncertainties and assumptions about us that could cause actual results to differ materially from those contemplated
by the relevant forwartboking statement.

Forwardlooking statements reflect our current views with respectiioré events and are not a guarantee of future
performance. These statements are based on our manage.
currently available information. Although we believe the assumptions upon which these fooking statements are

based are reasonable, any of these assumptions could prove to be inaccurate, and thledam@eiatements based

on these assumptions could be incorrect.

Further, the actual results may differ materially from those suggestee ffgrttardlooking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the our
Sector in India where we have our businesses and our ability to respond to thehilitgup esuccessfully implement

our strategy, our growth and expansion, technological changes, our exposure to market risks, general economic and
political conditions in India and overseas which have an impact on our business activities or investengriegtary

and fiscal policies of India and other jurisdictions in which we operate, inflation, deflation, unanticipated volatility in
interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financia markets
India and globally, changes in domestic laws, regulations and taxes, changes in competition in our industry and incidence
of any natural calamities and / or acts of violence. Other important factors that could cause actual results to differ
materially fom our expectations include, but are not limited to, the following:

1 Performance of th&utomotive and NorAutomotive Industnyin India, generally.

i Any slowdown or shutdown in our manufacturing operations or strikes, work stoppages or increased wage
demands by our employees that could interfere with our operations;

i Our operations are dependent on our R&D capabilities and an inability to continue to design catalytic processes
may adversely affect olnusiness.

i Geographical concentration of business tp $&ates

i Disruption in our manufacturing facility

i Failure to successfully upgrade our product portfolio, from time to time;

i Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks

associated wit ouroperations.

i Recession in themarket.

i Effect of lack of infrastructure facilities on ohusiness.

i Our ability to meet our capital expendituegjuirements.

i Failure to adapt to the changing technology in our industry of operation may adwadfsetyour business and

financial condition.

i Exchange rate fluctuations that may adversely affect our results of operations, since our sales from exports are
denominated in foreign currencies;

i Our failure to keep pace with rapid changes in the seetehich weoperate.
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i Intensified competition in industries/sector in which eperate.
i Concentration of ownership among d@nomoters.
i Failure to obtain, maintain or renew our statutory and regulatory approvals, licenses and registrations required to
operate our businessithin the industry and/or jurisdiction
i Significant increases in prices of, or shortages of, or disruption in key buitditeyials.
1 Our reliance on internet network and our ability to utilize systems in an uninterrptater.
1 Our ability to attract, retain and manage qualiffggtsonnel.
i Our ability to protect our intellectual property rights and not infringing intellectual property rights opatties.
i Performance of the Transport and Stor&gditiesin India.

Forfutrer di scussions of factors that coul d c aRisk€actor®r, act u
chapt erGurBudsinesbee @M@ndgement 6s Discussion and Analysis of
Operation® b e gi mpageds,d52and273 of this ProspectusrespectivelyBy their nature, certain market risk
disclosures are only estates and could be materially different from what occurs in the future. As a result, actual future
gains or losses could materially differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected farthesbooking statements will prove to
be correct. Given these uncertainties, investors are cautioned not to place undue reliance on suclodhingard
statements and not to regard such statements as a guarantee of our future performance.

Forward lookng statements reflects views as of the date oPtlespectuand not a guarantee of future performance. By

their nature, certain market risk disclosures are only estimates and could be materially different from what occurs in the
future. As a result, actual future gains or losses could materially differ from those that have been estimated. Neither our
Company / our directors nor the Book Running Lead Manager, nor any of its affiliates have any obligation to update or
otherwise revisany statements reflecting circumstances arising after the date hereof or to reflect the occurrence of
underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI requirements,
our Company and the Book Running deManager will ensure that investors in India are informed of material
developments until the listing and trading permission is granted by the Stock Exchange(s).
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SECTION Il: SUMMARY OF OFFER DOCUMENT

The following is a general summary of the teohthe Offerincluded in thisProspectusand is not exhaustive, nor does

it purport to contain a summary of all the disclosures in Bhisspectusvhen filed, or all details relevant to prospective
investors. This sumary should be read in conjunction with, and is qualified in its entirety by, the more detailed
information appearing elsewhere in tltsospectus i ncl udi ng tRilkFacoec, ThéOffer® , Caitall e d A
Structured , Objeds of the Offed , Oufilndustryd , Ouf Busines® , Oun Promoters and Promoter Group,
fiConsolidated Financial Statements as RestaiedOufstanding Litigation and Other Material Developmerts a n d
AOffer Procedur® pawe36,67, 73, 103 129 152 260, 272, 295and 339respectively of thi®rospectus

A. OVERVIEW OF BUSINESS

Sellowrap Industries Limited is a manufactgricompany, headquartered in Mumbai, specializing in the production of
customized components for the automotive,-aatomotive and white goods industries. Operating in the B2B sector, we
offer both adhesive and n@uhesive processed components, delivesaigtions that emphasize quality, cefficiency,

and maximum customer value.

For further details GuiBosihksy beffennt IbyofthisPpspacue s i t | ed i

B. OVERVIEW OF IND USTRY

The automotive component industry is an important sector dhti@aneconomy and a major foreign exchange earner
for the country. There are around 400 major players in the auto component sector. Most of them are distributed in the
north, southand western parts of India around major Automotive Vehicle Manufacturers (AVMs).

For further details Guilndustryy b e @ ienni iRgottihisiPpgpacme $ i t 1 ed i

C. OUR PROMOTERS

As on date of filing ofProspectusur Company is promoted by Mr. Saurabh Poddar, $trshil Kumar Poddar, Ms.
Pooja PoddarSaurabh Marketing Private Limite% M/s. Sushil Kumar Poddar (HUHfor further details kindly refer
tochap e r  ©Our Prbneoters ind Promoter Grop b e g i n n i 26@of tbigProgpectue s

D. DETAILS OF THE OFFER

Equity Shares Offered Offer of up to 3648,000Equity Shares oface value of 10.00 each for cash at
MG MO EM=GIWA pr i c 83.00fer Equity Shar e (78.00pel Eqdity Shgre
Shares by our Compatty aggr egall2nsdlakhso
Out of which

\ECIMVEUCTRREEEE M 1,82400Equi ty Shares of -upoflolr CAmpanefar cash at
Portion pricee&30@fer Equity Shar e (78.00pelr Egdity $hgre
aggr egalsi.3vlgpkht o

Net Offer to the Public 346560Equi ty Shares of -upofdbuw Conpanyefa cabh af
price&30@per Equity Shar e (78.00pel Rgdity Shgre
aggr ega2gr/écaglakh.o

**The Offer has been authorised pursuant to the resolutions dated October 19, 20@¢tabér 212024, passed by the Board and
Shareholders of the Company respectively.

E. OBJECT OF THE OFFER

TheNet Proceedsf the Offerare proposed to be used in aatance with the details provided in the following table:

A

(" in Lakhs)
Amount to be
depl oyed fro
Proceeds by t
Year ended Ma

Particulars

Capital Expenditure towards purchase of Plant & Machin
1. | Infrastructure Development and Other Auxiliary Equipments 1,23.85
2. | Funding the Working Capital Requirements of the Company 1,000.00
3. | General Corporate Purposes* 358.53
Total 2,598.37
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JUSTRES LIMITED.

*General Corporate Purpose shall not exceei® of the Gross Proceeds™of0 crores whichever is lower

For further deta | s ,Objscesefthd Offed b e g i mageld3gf ths Rrospectus

F. UTILIZATION OF NET OFFER PROCEEDS

The Net Offer Proceeds will be utilized for following purpose:

in Lakhs
Amount Amount :
. financed
finance depl oved
. Tot al Es Il nt er n P Y
Paruliar s . |l PO Procce€
Expendi Accrual .
the Finan
ShoTdr m
Borrowi ended Mar
2026
Capital Expenditure
1 &Machlner_y,_lnfrast_r 1,2309. } 1,239. 8
Ot her Auxiliary Equi
o |Funding the Working 4,251 . 3,251. 1,000.0
the Company
3 |General Corporate Pu 358.53 358.53
Tot al 5,850.22 3,251.84 2,598.38

*The amount utilized for general corporate purposes shall not edédéai 10 crore whichever is lower of the Gross Offer Proceeds

G. PRE - OFFER SHAREHOLDING OF OUR PROMOTERS AND PROMOTER GROUP AS A
PERCENTAGE OF THE PAID -UP SHARE CAPITAL OF THE COMPANY AS ON THE DATE OF FILING
THIS PROSPECTUS

Sr. No. Category of Promoter Prei Offer
No. of Shares As a % of pqidup Equity
Capital*
A. Promoters
Mr. Sushil Kumar Poddar 36,54,600 36.20
Saurabh Marketing Private Limited 24,77,000 24.53
Mr. Saurabh Poddar 16,30,200 16.15
Ms. Pooja Poddar 9,95,000 9.86
M/s. Sushil Kumar Poddar (HUF) 1,91,000 1.89
Total (A) 89,47,800 88.63
B. Promoter Group
Ms. Meena Poddar 3,42,500 3.39
Mr. Khush Poddar 20 0.00*
Ms. Sushila Sharaff 16,000 0.16
Total (B) 3,58,520 3.55
Total (A) + (B) 93,06,320 9218

*All Figures have been rounded afif to2 decimal places.
** The Shareholding Percentage of Mr. Khush Podd@r(§020%

FOR THE PROMOTER(S), PROMOTER GROUP AND ADDITIONAL TOP 10 SHAREHOLDERS, THE
PRE-OFFER AND POST-OFFER SHAREHOLDING AS AT ALLOTMENT , IN THE FOLLOWING
FORMAT IN THE PROSPECTUS SHAREHOLDING OF PROMOTER / PROMOTER GROUP AND
ADDITIONAL TOP 10 SHAREHOLDERS OF THE COMPANY AS AT ALLOTMENT

Pre-Offer shareholding as at the date of PostOffer shareholding as at Allotment®
Advertisement

At the lower end of the At the upper end of the
. price band ( 79.00 price band ( 83.00
Shareholders i : Number of Share Number of Share
Equity holding (in Equity holding (in
Shares® %) @ Shares® %) @

A. Promoter
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Shares®
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PostOffer shareholding as at Allotment®)

At the lower end of the

Share
holding (in
%) @

Number of
Equity

Shares®@

At the upper end of the

price band ( 79.00 price band ( 83.00

Share
holding (in
%) @

Number of
Equity

1. | Mr. Sushil Kumar Podda| 36,54,600| 36.20 36,54,600 26.59 36,54,600 26.59

2. | Saurabh Marketing 24,77,000| 24.53 24,77,000 11.86 24,77,000 11.86
Private Limited

3. | Mr. Saurabh Poddar 16,30,200| 16.15 16,30,200 7.24 16,30,200 7.24

4. | Ms.Pooja Poddar 9,95,000 9.86 9,95,000 18.02 9,95,0@ 18.02

5.1 M/s.  Sushil  Kumar 1,91,000 1.89 1,91,000 1.39 1,91,000 1.39
Poddar (HUF)

B. Promoter Group®

1. | Ms. Meena Poddar 3,42,500 3.39 36,54,600 2.49 36,54,600 2.49

2. | Mr. Khush Poddar 20 0.00** | 24,77,000 0.00 24,77,000 0.00

3. | Ms. Sushila Sharaff 16,000 0.16 16,30,200 0.12 16,30,200 0.12

C. Additional Top Ten Shareholders

1. | Kaizen Organics Private | 200,000 1.98 200,000 1.46 200,000 1.46
Limited

2. | Mr. Rishil S Shah 76,000 0.75 76,000 0.55 76,000 0.55

3. | V5 Logistics & 41,500 0.41 41,500 0.30 41,500 0.30
Warehousing Private
Limited

4. | Swatipushp Tradelink 38,000 0.38 38,000 0.28 38,000 0.28
Private Limited

5. | Mr. Utkarsh Pradeep 38,000 0.38 38,000 0.28 38,000 0.28
Choudhary

6. | Ms. Manya Bajoria 32,000 0.32 32,000 0.23 32,000 0.23

7. | Mr. Anurag Sablawat 30,400 0.30 30,400 0.22 30,400 0.22

8. | Mr. Vivek Kumar 30,400 0.30 30,400 0.22 30,400 0.22
Jagwayan

9. | V5 Tradecomm Private 30,000 0.30 30,000 0.22 30,000 0.22
Limited

10/ Mr. Dinesh Kumar 20,000 0.20 20,000 0.15 20,000 0.15
Choudhary

()]
@

(©)

The Promoter Group shareholders dvis. Meena Poddar, Mr. Khush Poddand Ms. Sushila Sharaff

Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existldgrshareho

after the date of the preffer and price band advertisement until date of prospectus.
Based on th©fferpriceof 8 3. 00

** The Shareholding Percentage of Mr. Khush Podddy.60020%

. SUMMARY OF RESTATED CONSOLIDATED FINANCIAL INFORMATION

Particulars

in Lakhs

For Financial Year ended

March 31, 2025

March 31, 2024

March 31, 2023

Share Capital 1,009.62 949.03 949.03
Net Worth 4,693.13 3,296.07 2,701.55
Revenue from Operations 16,245.01 13,802.40 13,176.50
Profit after Tax 997.16 594.52 285.91
Basic & Diluted EPS (Post Bonus))( 10.45 6.26 3.01
Net Asset Value Per Share (Pre 48.75 34.73 28 .47
Bonus) ()

Net Asset Value Per Share (Post 48.75 34.73 28 47
Bonus) ()

Total Borrowings 3,800.27 3,169.01 3,002.44

For

f ur t h eConsdlidated Fidarscial Stateneentsias Restated o n 272 ef thisProspectus
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The table below sets out some of our financial and other metrics as at and for the financial years ended March 31, 2025,
March 31, 2024nd March 31, 2023 based on our Rest&tedsolidated=inancial Inbrmation:

Key Performance Indicators

A. Key Financial Performance Indicators”

Particulars

March 31, 2025

March 31, 202

For the financial Year endedon

March 31, 203

Revenue from operatiois 16,245.01 13,802.40 13,176.50
EBITDA @ 2,232.28 1,472.21 881.05
EBITDA Margin %© 13.74 10.67 6.69
PAT 997.16 594.52 285.91
PAT Margin % 6.14 4.31 2.17
Net worth® 4,693.13 3,296.07 2,701.55
ROE %(©® 21.25 18.04 10.58
RoCE%" 18.86 14.21 8.14

"As certified by V. B. Ja & Co., Chartered Accountants, pursuant to their certificate datégd 17, 2025

Notes:

(1) Revenue from Operations means the Revenue from Operations as appearirigestéted Consolidated Financial Statements

(2 EBITDA is calculated as Profit befatax + Depreciation + Finance CostOther Income

®6EBI TDA Margind is calculated as EBITDA divided by

W6PAT Margindé is calculated as PAT for the period/year

®) Net worth means the agggate value of the paidp share capital and all reserves created out of the profitsseuirities premium
account and debit or credit balance of statement of profit and loss, after deducting the aggregate value of the accsaakgted |
deferred experitire and miscellaneous expenditure not written off as per the Restated Financial Information, but does not include
reserves created out of revaluation of assets, whidek of depreciation.

®) Return on Equity is ratio of Profit after Tax and SharekolEquity

(M Return on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance Gthsir Income divided b@apital Employed,

which is defined as closing shareholders equity plus total @efad of short term borrowing and long terrorbowing).

Revenue
divid

B. Key Operational Performance Indicators”

Particulars

~ Forthefinancial Year endedon |

March 31, 2025

March 31, 2024

March 31, 2023

TotalRevenué = | nW| akhs) 16,245.01 13,802.40 13,176.50
Number of Main Product§ 5 5 5
Revenue from main Produats i n ®L a k 14,064.37 13,009.68 11,498.24
Average Revenue per Prodct i n @WL a K 2,812.87 2,601.94 2,299.65
% of Revenue from MaiRroductg%) ® 86.58 94.26 87.26
Number of Clients® 140 130 109
Average Revenue per Cliepf i n DL a k 116.04 106.17 120.89
Number of Repetitive Clieri®) 96 84 72

% of Repetitive Clienf 68.57 64.62 66.06

"As certified by V. B. Jain &, Chartered Accountants, pursuant to their certificate dateg 17, 2025

Notes:

@ Total Revenue includes revenue from Domestic and Export Sales and Sale of Services

@ No. of main products includes 5 major products of the company Béistic Inction Moulding Parts (Interior & Exterior Parts),
PU-FoamMoulding, Foam / Label & Stickers Products, Screen Sealing Parts and EPP Moulding.

@) Revenue from main products includes Revenue from the above 5 products of the company

@) Average Revenue perdduct includes revenue from each product which is computed as Revenue from main products divided by
No. ofmainproducts

®) 9% of Revenue from Main Products represents portion of revenue from main products out of total revenue

©® Number of clients represts total number of clients to whom prodiarte sold during the said period

(M Average Revenue per Client includes revenue from each client which is computed as Total Revenue divided by Number of clients

@ Number of Repetitive Client represents cewho continues to purchase products from the company in following year

©) 9% of Repetitive Client represents number of repetitive clients divided by total number of clients

J. QUALIFICATION OF THE AUDITORS

The Auditor report ofRestated Consolidated Firdal Statementsf our Company does not contain any qualification
which have not been given effect toRestated Consolidated Financial Statements
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JUSTRES LIMITED.

K. SUMMARY OF OUTSTANDING LITIGATION ARE AS FOLLOWS

A summary of outstanding litigation proceedings invodviour Company, Directors, Promoters, as on the date of this
Prospectusis provided below:

Name of Criminal Tax Statutory/ Disciplinary Material Aggregate
Entity Proceedings | Proceedings Regulatory Action By Civil Amount
Proceedings | SEBI/ Stock  Litigations Involved (To
Exchange the extent
ascertainable)
* ( in Lakhs)

By the - - - - - -

company

Against the - 13 - - - 56.61

compan

By our - - - - - -

directors,

promoters,

KMP and SMP

Against  our 01 01 - - 01 11.66

directors,

Promoters,

KMP and SMP

By our Group 02 - - - - -

Entities

Against  our - 16 - - - 522.13

Group Entities

Notes:

*To the extent quantifiable excluding interest and penalty thereon.

For further details of the outstanding litigation proceedings involving our Company, DireBtansoters, and
Subsi di aOutstanding Litigatien afid Material Developmerds b e g i n n i295¢gf this Arospeatgs e

L. RISK FACTORS

1.We are heavily depeedefit tbe Abeéomebif bem&ector

2.0ur business depends on the smooth operation of our
di sruptions such as stri kes, equi pment failuren or r
and operational results.

3.Delay in delivery of the products due to breakdown of

4. We derive a majority portion of our revenue from ope
total gross sal es.

5.Ri sk of UnsustMairmgammi llintcy eafsePAT FY 24 and FY 25.

6.0ur Company, Promoters, Directors and Group Companie
outcome in any of these proceedings may adversaly af
condition and cash fl ows.

7.We are unable to trace the Bank Statement of the Comj

8. We have had certain inaccuracies in relatbmpltancesgu
certain provicaibdre drmdver appl

9.0ur Company kaguuihiyghert idbebrhi ch requires significant
this, together with the conditions and restrictions i
rataeg Imimit our ability to operate freely and grow ol

10We rely on contractors for the recruitment of contr a
liability towards | abourers under applicable I ndian |

Investors shouldre ¢ h a p t Risk Factord | b d g i page36af thisPnospectus
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M. SUMMARY OF CONTINGENT LIABILITIES

The followingtable isa summary@@o mpany és contingent | iabilities:

A. Quantifiable:

Particulars
1. Income Tax demands -
2. TDS Demand 0.87
3. GST 55.74

B. Non- Quantifiable:
Nil

For further information, please sé€onsolidated Financial Statements as Restaidaeginningon page272 of this
Prospectus

N. SUMMARY OF RELATED PARTY TRANSACTIONS

Our Company has entered into certain transactions with our related parties including our Promoters, Promoter Group,
Directors and their relatives as mentiofedow:

“in Lakhs
Nature of For Financial Year ended
Particulars | Relationship Transaction March o March % March
31, 2025 31, 2024 31, 2023
Sushil Direci
Kumar Director Remuneratio, 114.00 0.70% 114.00 | 0.83% 114.00 0.87%
Poddar n
Saurabh Managin Direc
i Direcforg Remuneratio] 100.00 | 0.62% | 75.00 | 0.54% | 75.00 | 0.57%
n
Pooia Wife of
Podélar Managing Salary 24.00 0.15% 24.00 0.17% 12.00 0.09%
Director
Khush Son of
Poddar Managing Salary 13.44 0.08% 11.77 0.09% 1.41 0.01%
Director
Sellowrap Enterprises
EFF:rFi’V';tg'a Sigi‘i’f'izgm Purchase | 17.50 | 0.11% | 13.62 | 0.10% | 129.28 | 0.98%
Limited Influence
Sellowrap Enterprises
EFF:rFi’V';tg'a Sigi‘i’f'izgm Sale 23076 | 1.42% | 117.35 | 0.85% | 109.21 | 0.83%
Limited Influence
Prystine .
Foods And Er;:;\r/;i)rzlses
Beverages S nificzgant Sale 122.60 0.75% 79.27 0.57% 1.05 0.01%
Private In?‘luence
Limited
Prystine .
Foods And Er;:z\r/?r?ses Interest
Beverages Si nificgnt received 23.08 0.14% 21.94 0.16% 19.37 0.15%
Private In%‘luence
Limited
Prystine Er;fg;‘i’r:'ses
Foods And | . niﬁcgm Loan given ; ; 20.00 | 0.14% | 40.00 | 0.30%
Beverages 9
Influence
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LS ke
Private
Limited
Sarabijit Director
Singh Director Remuneratio] 42.97 0.26% - - - -
Mokha n
Sarabjit Reimbusem
Singh Director ent 2.14 0.01% - - - -
Mokha
Dharampal _Chief_
Financial Salary 15.68 0.10% - - - -
Gupta .
Officer
Chief .
Dharampal | - ginoncigy | REMbUrSem) 4 46 | 0.03% | - : : :
Gupta : ent
Officer
Shrushti Compan
Jignyanshu pany Salary 4.65 0.03% - - - -
. Secretary
Gandhi

For det &oiel sRedfat ed Party TransactCioonrs |l Ridm@armechi oarltse,d pil ne ¢
"Consolidated Finaaesiidvttd @t ade Pant'gpdggFds aRhospsct us

O. FINANCING ARRANGEMENTS

There are no financing arrangements whereby our Promoters, members of Promoter Group, the Director of our Company
and their relatives have financed the purchase by any other person of securities of our Compdrandthtre normal

course of the business of the financing entity during the period of 6 months immediately preceding the date of filing of
this Prospectus

P. WEIGHTED AVERAGE PRICE OF THE EQUITY SHARES ACQUIRED BY OUR PROMOTERS IN THE
LAST ONE YEAR PRECEDING THE DATE OF THIS PROSPECTUS

The weighted average price of Equity Shares acquired by our Promoters in the last one year preceding the date of this
Prospectuss as below:

Name of the Pronoters Weighted Average Price ()*
Mr. Saurabh Poddar -
Mr. Sushil Kumar Poddar -
Ms. Pooja Poddar -
Saurabh Marketing Private Limited -
M/s. Sushil Kumar Poddar (HUF) -
"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate idyeti7, 2025
*For arriving at the weighted average price at which the specified securities of the Company were acquired by the Protheters i
last one year, only acquisition of specified securities has been considered while arriving at the weighted averagespecdipér
security for last one year.

Q. AVERAGE COST OF ACQUISITION

The average cost of acquisition per Equity Share to our Promoters as at the daterostiestuss:

Name of the Promoters Average Cost of Acquisition ()**
Mr. Saurabh Poddar 9.68
Mr. Sushil Kumar Poddar 11.85
Ms. Pooja Poddar 10.00
M/s. Saurabh Marketing Private Limited 8.56
M/s. Sushil Kumar Poddar (HUF) 10.71

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their casgifiededluly 17, 2025

*The average cost of acquisition of Equity Shares by our Promoters have been calculated by taking into account the drbgunt pai
them to acquire and Shares allotted to them as reduced by amount received on sell of sharesfisalenetnsideration is divided

by net quantity of shares acquired.

R. PRE-IPO PLACEMENT DETAILS
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Our Company has not proposed any-F® Placement in thi®ffer.

S. ISSUEOF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Otherthana d i s c [CapgakSHruciur®d fpage73 of this Prospectusno Equity Shares have been issued by our
Company for consideration other than cash as on the date of tiBospectus

T. SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Ot her t han EapitadSinetar® o pagel’3 of this Piospectysour Company has not undertaken a split
consolidation of the Equity Shares in the one year preceding the dateRrfabpectus

U. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has not applied or received any exiemfrom complying with any provisions of Securities Law by SEBI.
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SECTION IlI: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in
this Prospectusincluding the risks and uncertainties described below, before making an investment in our Equity
Shares. In making an investment decision, prospective investors must rely on their own examination of our Company
and the terms ofThis Offer including the meritsand risks involved. Any potential investor in, and subscriber of, the
Equity Shares should also pay particular attention to the fact that we are governed in India by a legal and regulatory
environment in which some material respects may be different frbit twhich prevails in other countries. The risks

and uncertainties described in this section are not the only risks and uncertainties we currently face. Additional risks
and uncertainties not known to us or that we currently deem immaterial may also havadverse effect on our
business. If any of the following risks, or other risks that are not currently known or are how deemed immaterial,
occur, our business, results of operations and financial condition could suffer, the price of our Equity Shares could
decline, and you may lose all or part of your investment. Additionally, our business operations could also be affected
by additional factors that are not presently known to us or that we currently consider immaterial to our operations.

Unless otherwisetated in the relevant risk factors set forth below, we are not able to specify or quantify the financial or
other implications of any of the risks mentioned herein. Unless otherwise stated, the financial information of our Company
used in this section isedived from ourRestated Consolidated Financial Statempngépared in accordance with Indian

GAAP and the Companies Act and restated in accordance wiBBe (ICDR) Regulations, 20180 obtain a better
understanding, you should read this section imwmaction with the chapters title@Our Busines® beginning orpage

152, AOur Industryo beginning ormpagel29andiMa nage ment 6 s Di scussion and Anal ys
Results of Operatiorns beginning onpage273 respectively, of thigProspectusas well as other financial information
contained herein.

The following factors have been considered for determining the iadéteof Risk Factors:

1 Some events may not be material individually but may be found material collectively.
I Some events may have material impact qualitatively instead of quantitatively.
1 Some events may not be material at present but may have matesat imfuture.

The financial and other related implications of the risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence the same
has not been disclosed in such risk factors. Unless otherwise stated, the financial information of the Company used in this
section is derived from our financial statements under Indian GAAP, as restated PnospectusUnless dberwise

stated, we are not able to specify or quantify the financial or other risks mentioned herein. For capitalized terms used but
not defined in this chapter, refer to the chapter tifieefinitions and Abbreviationé beginning onpage4 of this
ProspectusThe numbering of the risk factors has been done to facilitate ease of reading and reference and does not in
any manner indicate the importance of one risk factor over another.

The risk factors are classified as Internal and External for clarity and better understanding.
INTERNAL RISKS

A. BUSINESS RELATED RISKS

1. We are heavily dependent on the performance of the Automobile Sector

We manufacture automotive components, and our busisedssely tied to the performance of the automobile
industry, both in India and internationally. Since our major customers come from this sector, any changes in the
marketwhether political, economic, social, or technological can have a direct impact &aaters like quality,
innovation, reliability, performance, and cost also play a crucial role in shaping demand. If the automotive sector
faces challenges, it could significantly affect our business, financial health, and operations. A slowdown in demand
or market conditions that make selling our components less viable could directly impact our revenue and profitability.

The industry is influenced by many factors, including changes in government policies, economic trends, employment
levels, consumer spdimg, and interest rates. If these conditions shift unfavorably, demand for our products could
decline, potentially affecting our growth and stability.

2. Our business depends on the smooth operation of our manufacturing facilities and workforce availalvlitly

any disruptions such as strikes, equipment failure, or regulatory changes potentially impacting our financial
condition and operational results.
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Our business is heavily dependent on the continuous functioning of our manufacturing facilitres arallability
of skilled manpower The efficient operation of our facilities Gurugram, Pune, Kancheepuram & Ranipet is critical
to our success.

However, our manufacturing processes and operations are subject to several risks, including equipmenhbreakdow
obsolescencgesevere weather, natural disasters, disruptions in power supply, unavailability of spare parts, or other
operational inefficiencies. Any prolonged shutdown of our manufacturing unit whether for maintenance, capacity
expansion, regulatoryompliance, or other reasons could disrupt our production, leading to a significant adverse
impact on our profitability, financial condition, and operational results.

Labour availability is another crucial factor for our operations. We rely on both pert@nployees and contract
labourers. Shortages in manpower, disputes with contractors, strikes, work stoppages, or increased wage demands
could delay production schedules, disrupt operations, and increase costs. Changes in labour laws, such as upward
revisions to minimum wages, working conditions, or employee welfare requirements, could further inflate
manpower costs, eroding our margins and competitiveness.

Moreover, any regulatory necompliance related to our manufacturing facility or workforce practoesd result

in mandatory shutdowns or fines, adversely affecting our operations. Despite past efforts to avoid significant
disruptions, we cannot guarantee immunity from future interruptions caused by industrial accidents, labour disputes,
or external fators like local social unrest or environmental regulations. Any such disruptions could harm our
reputation, restrict our ability to fulfill commitments, and materially impact on our financial health and business
continuity.

However there have been no $uoccurrence or instances of the disclosed event in the past. The risk mentioned
above shows the risks which may or may not occur in future which could impact the business of our Company.
Additionally, we implement preventive maintenance and contingeranspthe risk of sudden failures cannot be
entirely mitigated. Further, we have not encountered any labour related disputes in the past, there is no guarantee
that such issues will not arise in the future. Any such disruptions/disputes could have aa sdpact on our

business operations and overall performance.

3. Delay in delivery of the products due to breakdown of machinery.

Any breakdown or defect in our machinery or equipment could disrupt the manufacturing process, potentially
causing delays in pduction and missed delivery deadlines especially if repairs or replacements are not completed
in a timely mannerFactors contributing to machinery breakdown risks include wear and tear, lack of spare parts
availability, power failures, and regulatory cdimpce requirements for maintenance. Disruptions caused due to
breakdown of machinery installed at our manufacturing facilities could lead to a reduction in our production levels,
resulting in a negative impact on our earnings. There can be no assui@noertmanufacturing facilities will

remain unaffected by interruption caused by breakdowns. Further, our machinery and equipment would be difficult
and costly to replace on a timely basis and in a-effigient manner. Catastrophic events could alsordgsiny
machineries located at our facilities. Such breakdowns and disruptions may result in delays in shipments of raw
materials from our suppliers to us and shipment of products from us to our customers. The occurrence of any such
catastrophic event caliresult in the temporary or losigrm closure of any of our manufacturing facilities, which

could result in severely disrupting our business operations, loss of customers and materially and adversely affecting
our business, results of operations, casWwgland financial condition.

However, there have been no such occurrence or instances of the disclosed event since the incorporation of the
company. The risk mentioned above shows the risks which may or may not occur in future which could impact the
business of our Company. Additionallyve implement preventive maintenance and contingency plans, the risk of
sudden failures cannot be entirely mitigated. If we are unable to repair or replace critical machinery within a relevant
timeframe, our ability to meetustomer commitments may be compromised, which could adversely impact our
financial performance and market reputatieartherwe have not encountered significant machinery failures in the

past, there is no guarantee that such issues will not arisefutuhe. Any such disruptions could have an adverse
impact on our business operations and overall performance.

F ofarther information on machinery, sGeOu r B u enipagels2 sf this Prospectus

4 . We cerive a majority portion of our revenue from operations from our top 10 customers, contributmgrds our
total gross sales.
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a significant portion of our revenue from a
manj or s har & otphfe ofurnagircd ddsh r ydelad HBlarced B2 Begnd 202 4
Mar c h 2 3. This heavy reliance on a |imited cust
or mor esageldactcowsnt omensh,e orolame of-reuvnewaéesof
arrangement s, di sputes, adverse economic conditions,
competitors, could significartilay icopmadtt i wwmr RBwgi tasdh
since our busi ness iosr dean douacsti estd ewoimt haogur peuer neehmal sse, we f
inconsistent order volumes and wuncertainttyomenr smai nt ai

We deri ve
cont rgi baut
3
e

OQur ability to secure regular orders and maintain sta
However, the ab$temmeconhtfracmasl Ilcowmgled with reliance
ri sdepéndency and | imits predictability in revenue s
trends, customer preferences, or failure to meet qua
operations Fur tvhee remxocrl eu,s i wee daog emats ,hadeal ers, or dist
for marketing, making our direct customer relationshi
new orders consistently couloch have reveatuesi alcaadtv drl
sustainability.
The following table summarikt@sstbeamersevéounuetpeopespkiol
- in Lakhs
For the Financial Year endedon
. March 31, 2025 March 31, 2024 March 31, 2023
Particulars* % Gross
Amount % Gross Sales  Amount % Gross Sales Amount Sales
Customer 1 3,264.16 20.09 2,568.75 18.61 2,534.63 19.24
Customer 2 1,976.45 12.17 1,803.40 13.07 2,343.52 17.79
Customer 3 1,162.70 7.16 1,788.49 12.96 1,525.% 11.58
Customer 4 1,255.73 7.73 1,264.38 9.16 1,330.61 10.10
Customer 5 1,032.03 6.35 1,016.52 7.36 850.87 6.46
Customer 6 1,029.93 6.34 920.67 6.67 627.63 4.76
Customer 7 866.65 5.33 451.09 3.27 501.42 3.81
Customer 8 558.70 3.44 427.64 3.10 403.36 3.06
Customer 9 508.31 3.13 349.3 2.53 380.03 2.88
Customer 10 454.90 2.80 340.89 2.47 351.49 2.67
Total 12,109.55 74.54 10,931.14 79.20 10,848.92 82.34

Note: Percentages have been calculated by dividing customer sales by total revenue rfadionspe
*We have not disclosed the nameCaistomerss we have not received NOC from them.
Note: Top10 Customers for each period are considered separately.

Risk of Unsustainability of PAT Margin Increase in FY 2dndFY 25

The Company dsProfitifter Teva(BAG) mangin in EY 2dnd forFY 25, may not be sustainable in the
future. The improvement in PAT margin achieved during this period may have been infloeectdncrease in
average selling price, proportionate share of profit of@atmentity, changes in inventory level and nominal changes
in other incomes and expenses which may not continue in flRusdurther details, please refer to chapter titled
i Management 6and AhalysisoluFinancial @Gondition and Resultof Opera t i ompage273 of this
Prospectus

The Company mayace increased competitive pressures, changes in consumer demand, or evolving regulatory
requirements that could erode itslapito maintain these margin levels. Consequently, there is no assurance that the

current PAT margin will be replicable in future fiscal periods, and the Company may experience volatility in its

profitability, making the sustainability of the current margvels uncertain.

.Our Company, Promoters, Directors and Group Compani e:
outcome in any of these proceedings may adversely aff
condianidomrash fl ows.

I n the ordinary course of our business, our Company,
certain | egal proceedings, which are pending at varyi
of thedbogsmatters set out below includes details of
regul atory actions and other materi al pending | itigat
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sets forth a summawol wifng hoeu rp r @ocnepradniryre geaneais tPs ofmmort eir rsf o

resiunl ti nvestigations, enquiries or | egal actions by a
Name of Criminal Tax Statutory/  Disciplinary Material Aggregate
Entity Proceedings | Proceedings| Regulator Action By Civil Amount

y SEBI/ Stock Litigations | Involved (To the
Proceedin Exchange extent
ascertainable)*
[ L
By the - - - - - -
company
Against  the - 13 - - - 56.61
compan
Directors, Promoters, KMP & SMP
By our - - - - - -
directors,
promoters,
KMP and
SMP
Against  our 01 01 - - 01 11.66
directors,
Promoters,
KMP and
SMP
By our Group 02 - - - - -
Entities
Against our - 16 - - - 522.13
Group
Entities
Notes:
*To the extent quantiible excluding interest and penalty thereon.

Involvement in such proceedings could consume financial resources and divert time and attention from the
management of our Company and Promoters. For further details on the proceedings involdognpany ad
Promoters, seBOutstanding Litigation and Material Developmerlis b e g i n n i285gNe eamnofpassgre you

that any of the outstanding litigation matters will be settled in favor of our CongratBromoters, as applicable, or

that no additional liability will arise out of these proceedings. An advarssmme in any of these proceedings may
affect our reputation, business, which could have an adeffiesst on our financial condition, results oferptions

and cash flows.

7. We are unable to trace the Bank Statement of the Company for allotments made in past.

The absence of a bank statement for the shareholders including promoters poses several significant risk factors for the
business. It raises coarns about the financial transparency and credibility, which may undermine confidence among
investors, creditors, and stakeholders. Below are the transactions for which we are unable to trace the bank statement
of the shareholders and of the company astimeed below:

Allotment, at the time of incorporation, dated April 6, 2004, made to Sushil Kumar Poddar for which we are unable
to trace the bank statement of the company and the shareholders. The details of allotment made on April 6, 2004 is as
follows:

Names of Allottees Number of Equity ~ % of shareholding = % of shareholding as on
Shares* as on the date of the date of RHP
allotment
1 Mr. Sushil Kumar Poddar 5,000 50.00% 0.05%
*The equity share capital was sabi vi ded from = 10 0.-Or@inaty Genéral Me@tinddd memberstofitree E x t r

Company held on December 23, 2006
Allotment dated October 29, 2009, made to Arvind Exports and Arvind Chemicals Limited for wdiafewinable

to trace the bank statement of the company and the shareholders. The details of allotment made on October 29, 2009
is as follows:
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Number of % of shareholding as % of shareholding

Equity Shares on the date of as on the date of
allotment*

M/s. Arvind Chemicals Limited* 8,10,000 10.34% 0.009%%

2 Arvind Exports 70,000 0.89% 0.0096*
*The name of O6Arvind Chemicals Limitedd was changed to O0Guj
"The shares were transferred @ecember 11, 2017 r oGu jéar at Met allic Coal & Coke Limit

Chemicals Limited) to Sushil Kumar Poddar.
MThe shares were transferred April 22, 2014from Arvind Exports to Anupama Bajoria.

Furthermore, the absence of bank resomhy make it more difficult for the business to find investors or obtain

f u n dB e fg énvesting money, lenders and investors usually need a clear picture of the Company's financial
stability in order to gauge risk levels. In the absence of such pageive Company would find it difficult to gain

the trust of possible investors, which could restrict access to funding or raise borrowing prices. Regulatory or
compliance concerns may also result from this lack of documentation, particularly if the gamasked to produce
thorough financial records for reporting or auditing purposes.

. Wehawhwead certain inaccuracies in relation {coo nrpelgiualnacteosr
of certain provision under applicable | aw.

We have idheldeyweodsi ting the EPF/ESIC with the offices

Whi | s hmhov cause notice has been issued against our Cc
taken by the concernkadveaeuddaloaydiiens fiinliregpecdactoiformas |
and its directors, which could impact our business al
Details of such delays including period of oetlabyul atae
as bel ow:
(' in Lakhs)
Financial Location Due Date of Date of Payment @ Reason for delay
Year Payment
PF

202122 Gurgaon 15-Jun2l 16-Jun21 Technical issue while filing

Ranipet 15-May-23 11-Aug-23
202324 Ranipet 15-Jun23 11-Aug-23 Inadvertent error

Ranipet 15-Jul23 11-Aug-23

202324 Ranipet 15-Aug-23 16-Aug-23 Technical issue while filing

However, the Company strives to prevent such del ays
applicabilédy afmmdt he mett athut ory payment .

Our Company has higher del#quity ratio which requires significant cash flows to service our debts obligations,
a n this, together with the conditions and restrictions imposed by our financing arrangements, fluctuatiorein t
interest rates may limit our ability to operate freely and grow our business.

The table below sets forth the details of our total outstanding borrowings and debt to equity ratio for the financial
year ende@n March 31, 203, 2024 and 203:

i ms)L ak
EETETS For the Financial year endedon
March 31, 2025 March 31, 2024 \ March 31, 2023
Total Borrowings® 3,800.27 3,169.01 3,002.44
DebtEquity Ratio® 0.81 0.96 1.11

(1) Total Borrowings is the total of LoAerm Borrowings and SheitermBorrowings as peConsolidatedrestated Financial
Statements.
(2) Debt to Equity ratio is calculated as Total Debt divided by Net worth.

Our ability to meet our debt service obligations and repay our outstanding borrowings will depend primarily on the
cash generated from our business, which depends on the timely repayment by our customers. Our financing
agreements and instruments contain certain restrictive covenants that limit our ability to undertake fund raising
activities, any of which could advergedffect our business, results of operations and financial condition. If our future
cash flows from operations and other capital resources become insufficient to pay our debt obligations or our
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contractual obligations, or to fund our other liquidity ne@dsmay be forced to sell assets or attempt to restructure

or refinance our existing indebtedness. Our ability to restructure or refinance our debt will depend on the condition
of the capital markets, our financial condition at such time and the ternss ofter outstanding debt instruments.

Any refinancing of our debt could be at higher interest rates and may require us to comply with more onerous
covenants, which could further restrict our business operations. The terms of existing or future detgnsmay

restrict us from adopting some of these alternatives. In addition, any failure to make payments of interest or principal
on our outstanding indebtedness on a timely basis would likely result in a reduction of our creditworthiness or credit
rating which could harm our ability to incur additional indebtedness on acceptable terms.

Wer e dnyontractors for the recruitment of contract labourers and are therefore exposed to execution risks and
liability towards labourers under applicable Indian laws

We engage with Independent contractors through whom we engage contract labourers for the performance of certain
functions at our Manufacturing Facilities. Although we do not engage these labourers directly, we are responsible
for any wage and statutopayments to be made to such labourers in the event of default by such independent
contractors. Any requirement to fund their wage requirements may have an adverse impact on our results of
operations and our financial conditions. In addition, we may bkelfabor exposed to litigations, sanctions, penalties

or losses arising from accidents or damages caused by our workers or contractors.

Our dependence on such contract labour may result in significant risks to our operations, relating to the availability
of such contract labourers, especially during peak periods in katemsive sectors such as ours or in case of other
disruptions. While we have not had any instances of labour shortages or unavailability in the past, we cannot assure
you that we will ot face any labour shortages for factors within and beyond our control, in the future. If we are not
able to deploy adequate labourers on our projects, it might have an adverse effect on our business prospects, results
of operations and cash flows.

T h success of our business operations is dependent on our Promoter and Managing Director, and on Directors,
Key Managerial Personnel and Senior Management as well as our ability to attract, train and retain employees.

The success of our business operatiordgtifoutable to our Key Managerial Personnel and senior management. We
believe that the experience of our Senior Management team has enabled us to experience growth and profitability as
well as a robust liquidity and capital position. Our Promoter and Magdirector, Mr. Saurabh Poddar, has been
instrumental in setting up our business and the brand image of our Company since the acquisition and he has played
a key role in the growth and profitability of our business.

Our ability to sustain our growthegends upon our ability to attract and retain key personnel, developing managerial
experience to address emerging business and operating challenges and ensuring a high standard of client service. The
relationships we maintain with various clients, sectarg] funds are deeply dependent on our Key Managerial
Personnel, Senior Management and Mr. Saurabh Poddar. Their industry expertise, strategic vision, and ability to
foster and nurture these relationships have been fundamental to securing and retauliegtdaase. The trust and
confidence our clients place in us are largely a reflection of the skills, reputation, and leadership provided by our Key
Managerial Personnel, Senior Management and Mr. Saurabh Poddar. Our business and its growth are therefore
significantly dependent on Mr. Saurabh Poddar and our Key Managerial Personnel and our Senior Management.

We also face attrition of our existing workforce because of increased competition or other factors relating to our
businesses. The following tableséorth the attrition rate of the periods indicated below:

Particulars For the Financial Year endedon
31-March-25 31-Mar-24 31-Mar-23
Change in the number of KMP & SMP 1 Nil Nil
KMP at the end of the Financial Year 3 2 2
SMP at the end of the Finaial Year 5 5 5
Attrition rate (in %) 0% 0% 0%

Our management ds domain expertise, |l eadership skills
which help us implement our business strategies. Our employees have experience in mankhaptrbaearch,

equity sales, trading and investment advisory services. They also market our services and develop and maintain
relationships with clients and various stakeholders including intermediaries. India has stringent labor legislation that
protecs the interests of employees, including legislation that sets forth detailed procedures for the establishment of
unions, dispute resolution, and employee removal, and legislation that imposes certain financial obligations on
employers upon retrenchment.ck@s that affect our ability to attract and retain such employees include our ability

41|Page



<

SELLOWRAP

to match or better the compensation and benefits offered by our competitors, and our brand reputation. As a
significant portion of the compensation that we pay to oypleyees is in the form of ye@nd discretionary bonuses,

decline in the volume of transactions executed and closed by us in a particular financial year or decline in our
profitability, or in the outlook for our future profitability, as well as regulatimjtations on compensation levels

and terms, can negatively impact our ability to hire and retain highly qualified employees. If we cannot hire additional
qualified personnel or retain them, our ability to expand our business will be impaired and nuereweld decline.

We will need to recruit new employees, who will have to be trained and integrated into our operations. We will also
have to train existing employees to adhere properly to theesdving regulatory environment, internal controls

and rsk management procedures. Failure to train and motivate our employees properly may result in an increase in
employee attrition rates, require additional hiring, reducing the quality of client service, divert management
resources, increase our exposureigihhisk credit and impose significant costs on us. Any inability to attract and
retain talented employees, or the resignation or loss of key management personnel, may have an adverse impact on
our business and future financial performance.

12There airme diest¢repancies |/ errors noticed in some of
Registrar of Companies and other provisions of Comp
regulaautohrojrn tfi wtsu rceo nfpd rivarhchre pr ovi si ons of <corporate ar
financi al position of the Company to that extent.

Followingdi screpancies have been identified in the for ms
under provisionzd0b3: Companies Act,

There are certain discrepancies |/ errors noticed in
Registrar of Companies and other provisions of Compa
regul atorynatiuhorcetmpds anoe with provisions of corpor
financi al position of the Company to that extent.

OQur Company was incorporated in the year 2004 under t
cobpporate and other documents in relation to our Comp
Due to change in methods of record keeping over the )
Company. As s wcents tuamdeers teH ea bwirrad ed above, our Company
made in a timely manner or the information gathered t
While no | egal proceedi ngast eod ageaiund satt ouwsy iarc tri eolna thiacsn
statutory | apse®r aspe twet bcea nchaotte acsfs utrtei syou t hat such
wi || not be initiated tagatime tmiussiimg tfhiel ifrugsurand ncorep
you that any such proceedings will not have a materi a
there are certain forms whi ch oairgeh,f inloe & hwiw hc adueslea yneod
above has been received by the Company til/l dat e, an
regulatory authority could affect our financi al condi
There are dihecrHfeopdmowiengg have been mentioned in the foc
Companies under provisions of Companies Act, 2013 /[ .

1.We have observed an inconsistency in the Master Da
paral, where the appointment date of one of our Dir
24, 2005, instead of the correct dat e, May 24, 200
Registrar of Compamrieensa,i ntshiusnrekisod vemlancWwhi | e we ha:
reaching out to the MCA Port al help desk via email
promptly, could | ead to potenti adt rneagyuliampacgt hamr ddt
governance framework and compliance standing.

2.As per Ministry of Corporate Affairs (MCA) Master
Saurabh Poddar shows ,abeMdwat2d4pf22aphpi BHOMéwe Chandea
form has been filed with MCA and awaiting approval

3 . The details of Mr. Ajay Shanker Bhatnagar is not mentioned in the name of directors in the Annual Return i.e.
Form 20B filed by the Company for the Financial Y&&rch 31, 2006 as required pursuant to section 159 of
Companies Act, 1956.

4 . Mr. Ravi Kumar Jajodia was appointed as Additional Director on March 18, 2009 till the conclusion of next

Annual General Meeting, however he was not regularized in the AGM heldrfancial Year 2002009 as
required pursuant section 260 of Companies Act, 1956.
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5. The Company did not comrlplan2wi@fh tthhee Qornopvainsiieosn sAcotf, S
the documents for form fil i-mgmpIHoawrewve, ,t tad t@o mp areyt
these regulations.

6. There was a del ay -i nM@TAl pongskanm 20BLCbM&Pani es Act,
Retur n. However, the Company has f il epert htehef oComp apl
Act, 1956/ 2013

7.There was a delay in f#l ipug shhamm 2 DA CTo2nBpathA/essOCACt
Financi al Statement s. However, the Company has fil
Compani ges1@66/ 2013

8. MGT8 does not contain correct and adequate infor ma
pursuant to Section 92(2) of Companies Act, 2013

9. There was a del ay -1i npufrisluanngt Ftoor nCo2n3pBa/ NAiDeesn tAcd f, A WOdBI6t/
However, the Company has filed the for m, paying t|
1956/ 2013.

10Effect of Alteration is not noted in Altered Memor a
Capitfadbr ambhange in name of the company as required

11There was a delay in filing Form 5 and 23 pursuant
However, the Company theas rfeiglud d etdh ea dfdartm,o npady ifreges a

12There was a del ay-li4dn pfuirlsiurmagntt he fCompaMGEsS Act , 201
t he Registrar. The Company has fil ed ptehe tther o mpawn
2013.

Details of delays in the ROC forms filed by the comp:

Financial Expected Date of Filing Actual Date of Filing
Year

Form 20B 20062007 October 2, 2007 December 19, 2007 78

Form20B 20092010 November 29, 2010 December 3, 2010 4
Form MGT-7 20142015 November 29, 2015 November 30, 2015 1
Form MGT-7 20162017 November 29, 2017 December 5, 2017 6
Form MGT-7 20172018 November 28, 2018 December 8, 2018 10
Form MGT-7 20182019 November 29, 2019 December 27, 2019 28
Form 23AC 20072008 September 10, 2008 September 26, 2008 16
Form 23AC 20102011 October 29, 2011 January 1, 2012 64
Form 23AC 20112012 October 28, 2012 January 15, 2013 79
Form 23AC 20132014 October 29, 2014 Octobe 31, 2014 1
Form AOG4 20142015 October 29, 2015 December 28, 2015 60
Form AOG4 20152016 October 29, 2016 November 17, 2016 19
Form AOG4 20162017 October 29, 2017 January 2, 2018 66
Form AOG4 20172018 October 28, 2018 October 30, 2018 1
Form AOC-4 20182019 October 29, 2019 November 23, 2019 26
Form AOG4 20232024 October 29, 2024 December 6, 2024 39

Form 23 20052006 March 13, 2006 December 29, 2006 361

Form MGT-14 20142015 October 5, 2014 October 15, 2014 10

Form MGT-14 20242025 Septerber 29, 2024 January 18, 2025 111

Form MGT-14 20242025 November 20, 2024 January 14, 2025 56

Form MGT-14 20242025 November 20, 2024 January 16, 2025 57

While no | egal proceedings or regulatory tacts waoh haen

compliance or-fihehgeces ohcapbnect filings or del ays

Companies as ®&fF otsipe ordeaitscea nonfo tt haisssur e you thatrysachile

wi || not be initiated against our Company in future &

i mposed by concerned regul atory authorities in this
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on utsakoer certain punitive actions against our Company
and results of operations could be adversely affect et

To address the issue of inadvertent reptoemitng,emwseuhayv
and accountability 4appoovapregestsemsredhisemepacdoe i ndi
i nput information, while another (the checker) is re
shhmi ssi on. We have also updated our internal dat aba:
compliance. Additionally, we have strengthened our ¢
Secretary to overséee gompltnance. and corpora

13There are certain delays in filing returns with Cert

any regulatory aut ftomiptl iiasn cien wfi uthu pe ofvorsimmrs of r el e
positironCompamny to that extent.

Our Company attracts tax Iliability such as I ncome t a
the Acts. Our Company has been depositing the return
byoncerned authority in future for any previous yea

Company.

Details of such delays including period of delay, ran
as bel ow:

Fhanc Tax JReturDue dat e

Year peri

Uni t : Rani pet
20212 | Ap21| GST-R May 11, May 21, 2|l nadvert
202”2 | Ma® 1| GST-R June 11, June 17, I nadvert
2022 | No®1| GST-R| December Februa®0g21l|Il nadvert
2022 | NoR1|GSTR December December 21Technica
202A | Aug83| GST-R| September September J1Technica
202 ] Sed»3| GST-R October 1 October 12/Technica
Uni t : Pune
2022 | No®1| GST-R| December December 14Technica
202”2 | Ma-22| GST-R Apriil 11 April 13, |Technica
2022 | NoR1|GSTR December December 21Technica
20283 | Ma-23|GSTR Apri,l 220®@ April 21, |Technica
Unit: Gujarat
20212] Fed2| GST-R|] March 11] April 9, Jilnadvert

For detail Oupktanedi ngf ei ti"gati ons kegi nvhaitBedrbifant ey e
Prospectus

However, the Company strives to prevent such del ays |
applicability and timeliness of the statutory payment

140ur KMP has beten awsrs oCdmpendy wfior | ess than one year.

15.

OurKkey Management Personnel, Company Secretary & Compl
f operiedof | ess than one year therefore they maayt enotFohra\
details of Key Managements eReeuriis ovhanneakthegimedy btpage2BSofthisp poi n't
Prospectus

I nf or maating o the historical installed apacities of our Manufacturing is based on certagssumptions
and estimates by the chartered engineer which may vary and future production and capacity utilisation may vary.

Information relating to our installed capacities and the historical capadisatitin of our Manufacturing Facilities
included in thisProspectusnay be based on certain assumptions and estimates, including assumptions relating to
availability and quality of raw materials and assumptions relating to poteunitiahtion levels and operational
efficiencies. While we have obtained a certificate ddted| 18, 2025 from Ashok Bhilothra, Chartered Engineer,

in relation to installed and utilized capacity. Future capacity utilisation may vary from the histopeaitga
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utilisation. In addition, capacity utilisation is calculated differently in different companies, countries, industries and
for the kinds of products we manufacture.

Actual utilisation rates may differ from the estimated installed capacitiestoritid estimated capacity utilization
information of our facilities. We make decisions, including determining the levels of business that we shall seek and
accept, production schedules, personnel requirements and other resource requirements, basécteonabur
estimates and targets and strive to ensure that our production capacity is, at all times, utilized at optimum levels. If
we are unable to fully utilize our installed capacities in the future, there could be a negative impact on our cost and
profitability and thereby adversely affecting our financial condition. Undue reliance should therefore not be placed
on our installed capacity or historical capacity utilisation.

Weoperate in a highly competitive industry and increased competition may leadrduction in our revenues,
reduced profit margins or a loss of market share.

We compete with other companies engaged into manufacturing of customized components for the automotive, non
automotive and white goods industries that produce and sell mashini&s to our company.

Few of our competitors are larger than we are, and some competitors have greater financial and other resources than
we do and other economic advantages as compared to our business. Among other things, our competitors may:

have pesence, or expand their presence, in higher number of geographic markets than we are present in.

reduce, or offer discounts on, their prices for similar products as ours; while we may respond by matching their

prices, by offering comparable or more attri&& commercial terms or by increasing our advertising and

promotions in order to retain or attract customers, it may increase our costs and limit our ability to maintain our

operating margins or growth rate.

1 target the same products or applications asrudevelop different products that compete with our current
solutions.

9 attract or retain a key managerial or sales personnel with relationships with a key customer or confidential

information regarding our future product pipeline and growth plans.

be ableto source raw materials at more competitive prices.

harness better process technology or improved process yield and respond more quickly and effectively than we

do to new or changing opportunities, applications, technologies, standards, or customenesglire

1 benefit from a wider range of products and services and a broader customer base needed to bring competitive
solutions to the market.

I possess greater economies of scale if they are larger than us and operating efficiencies such as higher production
capacities; or

I possess greater financial resources than we do and may be able to devote greater resources to pricing and

promotional programs.

f
f

If any or a combination of the foregoing factors occur, we may not be able to maintain our growth rate and our
revenues and operating margins may decline. We cannot assure you that we will continue to effectively compete with
our competitors in the future, and our inability to compete effectively could affect our ability to retain our existing
customers or attractew customers, which may in turn materially and adversely affect our business, financial
condition, results of operations and prospects.

P o t e @hallergés Arising from Independent Directors' Limited Experience in Listed Companies.

The company currentlyas seven directors out of which four directors Mr. Sushil Kumar Poddar, Mr. Sarabijit Singh
Mokha, Mr. Amit Gupta and Mr. Deepak Navinchandra Tanna does not possess any past experience in listed entities
and Mr. Saurabh Poddar, Ms. Mayuri Kaustubh Dhaaaté Ms. Savani Arvind Laddha possess limited experience

in listed entities. Hence, there might be a potential inadequacy in navigating the complexities of corporate governance
and regulatory compliance specific to listed entities. This lack of experiaagehinder their ability to provide
meaningful oversight of management, assess risks appropriately, and engage in strategic-naisgon
Consequently, the board may face challenges in addressing issues related to financial reporting, regulatory
obligafons, and shareholder communications. Such deficiencies could lead to mismanagement, compliance breaches,
and reputational harm, ultimately undermining investor confidence and adversely impacting the company's
performance and market valuation.

We are subgct to strict quality requirements and any failure to comply with quality standards may lead to

cancellation of existing and future orders, product recalls, product liability, warranty claims and other disputes
and claims.

45|Page



19.

<

SELLOWRAP

All our products are customisexs per requirement of our customers and manufacturing processes are subject to
stringent quality standards and specifications. Any failure on our part to maintain the applicable standards and
manufacture products according to prescribed specifications,leadyto loss of reputation and goodwill of our
Company, cancellation of orders and even lead to loss of customers. Our customers may reject our products, cancel
their orders or choose our competitors over us if we fail to perform our contractual ohBgatimeet the quality or
performance standards set out with our customers, which ntaynitnarm our reputation.

Failure by us to comply with applicable quality standards could also result in our products failing to perform as
expected or alleged to rdsin property damage if our products are defective or are used incorrectly by our customers
(or by their customers or engsers). The occurrence of any such events could expose us to product warranty, product
recall or product liability claims.

We may &0 be required to indemnify customers against losses occurring because of defective products and
reimburse our customers for administrative, labour, material and other such costs. We may also become subject to
legal proceedings and commercial or contraktlisputes. Potential product recalls could cause disruption to our
business and result in reputational harm and the costs and expenses associated with warranties, product recalls and
product liability claims could adversely affect our results of oparatamd financial condition. If we incur significant

liabilities for which there is no or insufficient insurance coverage our business, financial condition and results of
operations could be adversely affected.

Certain nonGAAP financial measures and cerita other financial information relating to our operations and
f i n a petfarmahce have been included in this offer document. These-@HAP financial measures are not
measures of operating performance or liquidity defined by Accounting Standards andrmogipe comparable.

Certain norGAAP financial measures and certain other statistical information relating to our opesatiditeancial
performance including EBI TDA, EBI TDA mar gi n, Ret urn
TurnoverRatio, Inventory Turnover Ratio, Debt Service Coverage Ratio and Interest Coverage Ratio have been
included in this offer document. These IBAAP Measures are not a measurement of our financial performance or
liquidity under Accounting Standards, Indial\&P, or IFRS and should not be considered in isolation or construed

as an alternative to cash flows, profit/ (loss) for the year/ period or any other measure of financial performance or as
an indicator of our operating performance, liquidity, profitabititycash flows generated by operating, investing or
financing activities derived in accordance with Accounting Standards, Indian GAAP, or IFRS.

These nosGAAP financial measures and other information relating to our operations and financial perforragnce m

not be computed on the basis of any standard methodology that is applicable across the industry and therefore may
not be comparable to financial measures and statistical information of similar nomenclature that may be computed
and presented by other cpanies and are not measures of operating performance or liquidity defined by Accounting
Standards and may not be comparable to similarly titted measures presented by other companies.

20We are exposed to counterpartyymeatsirerciealpnand pray me

adversely impact the results of operations.
We are exposed to counterparty credit risk, as a sig
customers for the sal e aoyfmeprtosd eocre snpotrDeff apayiment ec eiowul
our financi al performance. Due to industry practices,
is no assurance that we wi || be &blbearte@cuatomeasel Ma
conditions, such as a gl obal financi al crisis or creq
or defaulted payment s, potentially resultiegcynorin
bankr Apt ayresult of such industry conditions, we hayv
receivabl es.

- in Lakhs

For the Financial Year endedon
March 31, 2025 March 31, 2024 March 31, 2023

Trade Receivales 3,006.24 2,166.29 2,335.72

Particulars

Agienogf above table has been shown bel ow:

For the Financial Year endedon

PEITSIES March 31, 2025 March 31, 2024 March 31, 2023
Less than 6 months 2,985.36 2,136.77 2,299.55
6 monthg 1 year 11.39 24.90 31.85
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1-2 years 6.98 3.97 2.43

2-3 years 0.82 0.01 0.21

More than 3 years 1.69 0.64 1.68

Total 3,006.24 2,166.29 2,335.72

Such events could I ead to extended payment terms, i nc¢
which woaud eashi hl ows. Al though we have not faced s
default in payment would have a direct i mpact on our
financial obligatiecnsopdmimenexpypscuet bomedel pgses a m:
and overall financi al heal t h.

T h e might be the availability of counterfeit products, which could result in a loss of market share for the
company. Additionally, failure to maintaintte confidentiality of technical knowledge may lead to significant
financi al |l osses and harm to the companyds competiti:

The company is exposed to the risk of counterfeit products entering the market, which could potentially damage
brand reputabn, erode consumer trust, and lead to financial losses. These counterfeit goods may also present safety
and regulatorghallenges f urt her i mpacting the companyo6s mar ket p

Additionally, there is a risk of unauthorized disclosaretheft of proprietary technical knowledge, such as trade
secrets, designertechnological processes. Failure to protect this confidential information could result in intellectual
property theft, loss of competitive advantage, and legal ramificatedh®f which could adversely affect the
companyo6s fi nanci atérm ygabilityf Robustgpmtectve measlired andncgnfidentiality protocols
are crucial to mitigating these risks.

We might infringe upon the intellectual property rights of aths and any misappropriation of our intellectual
propertycould harm our competitive position

While we take care to ensure that we comply with the intellectual property rights of others, we cannot determine with
certainty as to whether we are infringing any existing thireparty intellectual property rights, which may require

us to alter our technologies, obtain licenses or cease some of our operations. We may also be susceptible to claims
from third parties asserting infringement and other related slaifrsuch claims are raised, those claims could
adversely affect our relationships with current or future customers, result in costly litigation, cause supplier delays
or stoppages, divert management's attention and resources, subject us to sigalfitiias)irequire us to enter into
potentially expensive royalty or licensing agreements and require us to cease certain activities. While in the past we
have not been involved in litigation or incurred litigation expenses in connection with our il f@cperty rights,

in the case of an infringement claim made by a third party, we may be required to defend such claims at our own cost
and liability and may need to indemnify and hold harmless our customers. Furthermore, necessary licenses may not
be awilable to us on satisfactory terms, if at all. In addition, we may decide to settle a claim or action against us,
which settlement could be costly. We may also be liable for any past infringement that we are not aware of. Any of
the foregoing could advesly affect our business, results of operations and financial condition.

Our Co mp ai yet to place orders for the equipment, plant and machinery for the expansion of the
Manufacturing Facility. Any delay in placing orders or procurement of such equipmeplant and machinery
may delay the schedule of implementation and possibly increase the cost of commencing operations.

Our Company has received third party quotations for the equipment, plant and machinery proposed to be installed in
the manufacturingfacility located at Gurgaon. Although, we have identified the type of equipment, plant and
machinery proposed to be purchased from the Net Proceeds, we are yet to place orders for the proposed equipment,
plant and machinery. The cost of the proposed purdafasgipment, plant and machinery is based on the quotations
received from third party vendors such quotations are valid for a certain period of time and may be subject to
revisions, and other commercial and technical factors.

We cannot assure that weéllvbe able to procure the equipment, plant and machinery in a timely manner and at the
same price at which the quotations have been received. In the event of any delay in placing the orders, or an escalation
in the cost of acquisition of the equipmentiorthe event the vendors are not able to provide the equipment in a
timely manner, or at all, we may encounter time and cost overruns in expanding the capacity of our Manufacturing
Facility. Further, if we are unable to procure machinery and equipmenttfreraendors from whom we have
procured quotations, we cannot assure you that we may be able to identify alternative vendors to provide us with the
machinery an@quipmentvhich satisfy our requirements at acceptable prices. Our inability to procure¢haerg

and equipment at acceptable prices or in a timely manner, may result in an increase in capital expenditure, the
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proposed schedule implementation and deployment of the Net Proceeds may be extended or may vary accordingly,
thereby resulting in an advse effect on our business, prospects and results of operations

The Automotive Industry is highly competitive with limited market players. The Pricing pressure from customers
may adversely affect our gross margin, profitability and ability to increase jotices.

The automotive industry where price competitiveness is crucial for retaining key customers and expanding our
market share. To secure bulk orders, we may need to offer price reductions or discounts on certain products. While
such strategies carelp increase overall sales volume, they may also compress profit margins, potentially impacting
on our financial stability and future growth prospects. At times, we are required to reduce prices to retain key
customers or expand our market share withiisteng client relationships. However, any reduction in our product
prices impacts on our profit margins, potentially leading to material adverse effects on our financial condition,
operational results, and lostgrm businesprospects

If we are unable toffset customer price reductions through increased volumes, improved operating efficiencies,
sourcingalternativesand other cost reduction initiatives, our results of operations, cash flows and financial condition
may be materially adversely affected.rffher, our competitors may resort to aggressive pricing strategies to gain a
larger market share which may exert downward pressure on our pricing levels and profit margins and as a result, we
may be required to reduce our prices which in turn may haveharse impact on our results of operations, cash
flows and financial conditions

We may be unable to growth effectively and further expand our business into new markets, future financial
p er f o ramdiresalts of operations could be materially and advéysaffected. The success of our business
will depend on our ability to effectively implement our business and growth strategy

As part of our growth strategy, we aim to continue to grow our businesses as and when opportunities exist including
by continung to strengthen our existing product portfolio with attractive growth and profitability prospects, to strive

for cost efficiency, attracting and retaining talented employees and focusing on consistently meeting quality
standards. As we continue to grow dusiness and expand into newer markets, we may face several challenges,
including but not limited to acquiring new customers, identifying customer requirements and preferences in such
markets, obtaining approvals and certifications for our productscim jsuisdictions, making accurate assessments

of the resources we will require, developing and improving our internal administrative infrastructure, particularly our
financial, operational, communications, internal control and other internal systemsainiagnthigh levels of
customer satisfaction, and adhering to expected performance and quality standards. In pursuing our growth strategy,
we will require additional capital investments and cash outlays, which may have a material impact on our cash flows
ard results of operations. Our operating expenses and capital requirements may increase significantly pursuant to our
expansion plans. Our ability to manage our growth effectively requires us to forecast accurately our sales, growth
and to expend funds to prove our operational, financial and management controls, reporting systems and
procedures. An inability to implement our future business plan, manage our growth effectively, further expand into
new markets or failure to secure the required funding orufatde terms or at all could have a material and adverse
effect on our business, future financial performancerasditsof operations.

Our C 0 mp asrsybject to numerous labour and employmaetated laws and regulations in India, including

but notlimit ed t o, the Factories Act, 1948, the Empl oyeesd
1952, the Employeesd State I nsurance Act, 1948, t he
Payment of Gratuity Act, 1972, the Minimum WagAst, 1948, and other applicable statutes, rules and guidelines.

These laws regulate the terms of employment, working conditions, welfare, health and safety measures, social
security benefits, and other labour welfare obligations.

We are also required toake contributions towards employee welfare schemes and maintain detailed records of our
workforce andcompliance activities. Although we seek to operate in material compliance with such laws, there can
be noassurancehat we are or will be in full com@nce at all times. Instances of past or future-campliance,
including delays or defaults in regulatory filings, contributions, or documentation, may result in regulatory actions,
penalties, or prosecutions.

Furthermore, these laws are subject to amemds) reforms, and evolving interpretations by judicial and regulatory
authorities. For instance, the implementation of the new labour codes passed by the Central or the State Government
may lead to changes in our cost structure and human resource ptiieigspact of which is currently uncertain.

Any adverse action by statutory authorities or litigation initiated by employees, labour unions or third parties may
disrupt our operations and adversely impact our reputation, business continuity, analffiparicimance
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If design and development efforts do not succeed and we are unable to respond changing customer preferences
in timely and effective manner or current technologies becomes obsolete due to changes in technology which we
are not able to achiee it may have an adverse effect on our business, cash flows, results of operations and

f i n a ooaditianl

The success of our business depends upon our ability to meet customer preferences, offering products that customers
require and, on our ability tdevelop and manufacture our products in a timely and-eftesttive manner.
Additionally, such customer preferences are influenced by a number of factors beyond our control, such as the prices
of alternativeproductsand prevailing economic conditions. \Wenstantly seek to develop our innovation capabilities

to distinguish ourselves from our competitors to enable us to provide customized product as per requirement ensuring
the best quality of the products.

Although we seek to identify trends and providetomized products, we recognise that customer preferences cannot

be predicted with certainty and can change rapidly, and that there is no certainty that these will be commercially
viable or effective or accepted by our customers. We cannot assure youethall be able to successfully make

timely and coseffective enhancements and additions to our technological infrastructure, keep up with technological

i mprovements in order to meet our <cust ome otgahdencereds o
productsless competitive or attractive. Our failure to successfully adopt such technologies in a cost effective and a
timely manner could increase our costs and lead to us being less competitive in terms of our prices or quality of
productswe sell which could adversely affect our business, results of operations, financial condition and cash flows.

Non-compliance with and adverse changes in applicable health, safety, labour and environmental laws may
adversely affect our business, resultsaperations and financial condition.

We are subject to safety, health, labour and environmental protection laws and regulations, all of which we are
required to comply with in the course of our operations. Environmental regulations impose controsdmaiter

release or discharge, noise levels, storage handling and the treatment, processing, handling, storage, transport or
disposal of hazardous materials. In case of any change in environmental regulations, we may be required to invest
in, among othethings, environmental monitoring, pollution control equipment, and other expenditure to comply
with environmental standards. Any failure on our part to comply with any existing or future regulations may result

in legal proceedings, including public intstditigation being commenced against us, third party claims or the levy

of regulatory fines. Further, any violation of the environmental laws and regulations may result in fines, criminal
sanctions, revocation of operating permits, or shutdown of ouititzi

We are also subject to the laws and regulations governing employees in such areas as minimum wage and maximum
working hours, overtime, working conditions, hiring and termination of employees, and work permits. There is a risk
that we may fail tocomply with such regulations, which could lead to enforced shutdowns and other sanctions
imposed by the relevant authorities, as well as the withholding or delay in receipt of regulatory approvals for our new
products. Weannotassure you that we will nbe involved in future litigation or other proceedings, or be held liable

in any litigation or proceedings including in relation to safety, health and environmental matters, the costs of which
may be significant.

29We have certain comtdatg®mof ptiehmdbtsl $hiatviee sbeaesn pr ovs ded f

financials which if materialized, could adversely af
Thef ol | owi ng o f3uCGa mpasmyaarnyt i ngent | i abilities:
A.Quantlid: ab

“ in Lakhs
S ‘Particul ars
1. Income TaxDemand -
2. TDS Demand 0.87
3. GST 55.74

B. No®Quantifiabl e:
Ni l

I n the event any such contingencies mentioned above

increase n ftuhteur e, our financi al c oFRodfurther details af cedaindnatdrial legald v e r <
proceedings involving our Co mpigancillnfoonationoP rboenga trpageésn,g couni
295of this Prospectus
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30. Significant disruptions in our information technology systems or breaches of data security could adversely affect
our business and reputation

Our systems are potentially vulnerable to dataisgcbreaches, whether by our employees, or our service providers

or others that may expose sensitive data to unauthorized persons. We process and transfer data, including personal
information, financial information and other confidential data provideastby our clients. Although we maintain

systems and procedures to prevent unauthorized access and other security breaches, it is possible that unauthorized
individuals could improperly access our systems, or improperly obtain or disclose sensitivatdata ghocess or

handle. Data security breaches could lead to the loss of intellectual property or could lead to the public exposure of
personal information (including sensitive financi al
employees Any such security breaches or compromises of technology systems could result in institution of legal
proceedings against us and potential imposition of penalties, which may have an adverse effect on our business and
reputation.

We are also subject to tiking or other attacks on our IT systems, and we cannot assure you that we will be able to
successfully block or prevent all such attacks. Any breaches of our IT systems may require us to incur further
expenditure on repairs or more advanced security regstA significant system failure could adversely affect our
ability to manage overall operations, thereby affecting our ability to deliver our services to our clients, affecting our
reputation and revenues. We may also be exposed to multiple claimsgfddigivery of goods. If such interruption

is prolonged, our business, operations, financial condition and results of operations may be materially and adversely

affected.

310ur business is operating under variounueml alwe whncéer
statutory/regulatory authorities in the ordinary coul
requi site statutory and regulatory permits and appr
adverselyr abusé¢ihess, prospect s, results of operatio
approval s, NOCs, |licenses, registrations and permits

are required to be obtandeanyyf aiulrurles sarerd &loany ainty ob
manner may adversely affect our operations.

Our business requires us to obtain and renew fromtibrtiene certain approvals, licenses, registrations and permits,
some of which we have not obtad, or they have expired and for which we have either made or are in the process
of making an application for obtaining the approval or its renewal.

In particular, the Company is yet to receive the registrations as under:

i. Trademark registration ceiitthite for the below mentioned applications:

Registration Class of Trademar Date of Validity Status
Number Registra k Type Registratio
tion n

6603064 *11 DEVICE 01/09/2024 | Applied Formalities

Chk Pass
6603065 *12 DEVICE 01/09/2024 | Applied Formalities

Chk Pass
6603066 *17 DEVICE 01/09/2024 | Applied Formalities

THE

Chk Pass
6603067 *7 DEVICE 01/09/2024 | Applied Formalities

Chk Pass
6603068 *9 DEVICE 01/09/2024 | Applied Formalities

GROUP Chk Pass
6603069 *40 DEVICE 01/09/2024 | Applied Formalities

Chk Pass
6603070 *35 DEVICE 01/09/2024 | Applied Formalities

Chk Pass

*Applied in the name of Sellowrap Industries Private Limited.

There can be no assurance that the relevant authorities will issue these approvals or licenses in a timely manner, or
at all. In the gent of any unanticipated delay in receipt of such approvals, it will have an adverse impact on our
business operations. Failure by us to renew, maintain or obtain the required permits or approvals at the requisite
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time may result in the interruption of boperations and may have an adverse effect on our business, financial
condition and results of operations. Further, we cannot assure that the approvals, licenses, registrations and permits
issued to us would not be suspended or revoked in the event-obngaliance or alleged necompliance with any

terms or conditions thereof, or pursuant to any regulatory action. Any failure to renew the approvals that have
expired or apply for and obtain the required approvals, licenses, registrations or permits,sas@ension or
revocation of any of the approvals, licenses, registrations and permits that have been or may be issued to us, may
impede our operations. In the event that we are unable to obtain such approvals in a timely manner or at all, our
business ogrations may be adversely affected. We may be involved in any environmental legal proceedings in the
course of our business due to raympliances with terms and conditions of regulatory approvals or authorizations.

For further details of certain materidgal proceedings involving our Company, our Promoters, our directors, see
fiGovernment and Other Statutory Approvals b e g i rpage304pf thesRProspectusAny significant delay or

failure to obtain or renew the necessary approvals could adversely impact our operations, highlighting the importance
of proactive compliance in ensuring the smooth functioning of our business.

32. Our company operates without a formal order book or binding letegm agreements for its domestic and export
operations in the automotive components sector.

Our company operates without a formal order book or binding-temg agreements for its domestic and export
operations in the automotive components sector.

This reliance on spot orders exposes us to significant risks, including revenue unpredictability and demand
uncertainty. Customers are not obliged to place orders or maintaitdongurchasing arrangements, making us
vulnerable to fluctuations in demandatiges in customer preferences, or adverse market conditions. Such events
could lead to sudden disruptions in sales volumes, impacting our financial performance.

Additionally, the absence of a confirmed order pipeline limits our ability to forecast reygpla@ production
schedules, and manage inventory and working capital effectively. This could result in operational inefficiencies, the
underutilization of capacity, or an inability to meet unexpected demand spikes, ultimately affecting our profitability
and industry reputation.

33Di fferenmded memstimened in theMrKYGadadby meoudEx egfut Molkh D, r e
of the Company.

Theirdd scryepakeC devti dihl s espeodt otus &kekrcasds vepdDs & egdtoegnt i
risks to our regulatory compliance and business oper.
Aadhar Card doekYModo chuantEsmntcsoh pyimady enesul t in admini s
chall engnegs ,deilnacylsudiin obt ai,niirfcgoanpelgiuc aattioornys aiprp rvoevrail fsy i r
individual s, and difficulties in | egal or contractua
critical t o maimdtaiimninmgg tahred scmomplhi aruce of our Compan

34. Our Registered Office is not owned by us. The same is occupied by us on an authorization letter granting
permission foritsuséy our Managing Direct oPoddarTch eRPso moe 2s¢ Mgr e &
bet ween our MZa m@BaRogdarcbrmd

Our registered office is situated at 208, Plot Neéb,R\bhishek Building, Dalia Estate, New Link Road, Andheri

(W), Mumbai, Maharashtra, India, 400053. This property is owned by our Managing Director andelPrdvino

Saurabh Poddar, and is used by the Company based on an authorization letter dated January 26, 2004. The
authorization permits the use of the premises for business purposes without any consideration and does not grant
ownership, tenancy, or any @ethrights to the Company. The authorization is revocable and subject to compliance
with applicable laws and regulatian

Given the absence of a formal lease or ownership agreement, the Company is reliant on the continued consent of Mr.
Saurabh Poddar to use this property. Any revocation of the authorization or disputes over its terms could necessitate
the relocation obur registered office, leading to operational disruptions, unexpected relocation costs, and potential
regulatory challenges. This reliance exposes us to the risk of interruption in our operations, which may adversely
affect our business performance, fin@hcondition, and reputation.

35. The nature of our business exposes us to liability claims and contract disputes and our indemnities may not

adequately protect us. Any liability more than our reserves or indemnities could result in additional costs, which
would reduce our profits.
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Time is often of the essence in our business work. In the event there are delays in our current or future service, we
will not be able to get extensions from our customers. Further, in some contracts, in case of delay duentwydefic

in services by us, clients may have the right to complete the work at our risk and cost by engaging a third party. In
the event we fail to perform under the terms of a particular contract, which could adversely affect our financial
conditions and buisess operations. Failure to effectively cover ourselves against any of these reasons could expose
us to substantial costs and potentially lead to material losses. In addition, if there is a customer dispute regarding our
performance or workmanship, thestomer may delay or withhold payment to idswever, there have been no such
occurrence or instances of the disclosed event since the incorporation of the company. The risk mentioned above
shows the risks which may or may not occur in future which coupdtithe business of our Company.

360ur
of

Followingar e t

Name of

Factories are not owned by us.
the agreement with | essor would
he details of Manufacturi

The

ng

same
adversely

Uni t s:

Period of Agreement

S

occupi
mpact

Area and Location  Lessor/L Dogumen | e {in
icensor
Carpet area 62,00
square foot i.e
5759.80 square
meters and open arg
38535.64 sg. ft i.e
3581.38 square
meters situated 3§
land bearing Gat No Leave
263 of revenueg and
vilage Ambethan| M/s. License 14,26,000 March
1 Taluka Khed,| Seven | Agreeme| Permonth | April 01, 30 Factor
' District Pune and Star nt dated @ 2024 202’9 y
within the limits of | Industries| Septembe| (1% Year)
SubRegistrar of ris,
Assurances at Khe 2023
and bounded a
under:
East by Gat no. 262
West by property ou
of gat n0.263 Ndh
by gat no. 270, Sout
by gat no. 255
GP-51, Built Up area| Delite Rent
measuring approx. . Agreeme
2. 18000 sq.ft., situate Fas_h|ons nt dated 500,000 per| July 01, | June 30, Factory
Private month 2023 2026
at Sectorl8, Limited August
Gurugram, Haryana 20, 2024
Kancheepuram Lan
of
premises of Valatho Rent
am Village,| Mr. S. Agreeme
3. Ayyanarkulam Post| Vinayaga| nt dated 1,50,000 per; July 01, | June 30, Factory
. month 2023 2026
Kanchegpuram moorthy | April 04,
Taluk, Pinode 2023
631502 to the exten
of one acre.
All that piece and State
parcel of land knowr| Industries
as the Industria| Promotio Lease Re.1 per
i Deed year 98 October
4 Complex, Ra_m_pet n- dated ears & October 13 Factor
' Phasdll comprising | Corporati y 13, 2008 ' y
October | Re.2 for tke 2107
of alout 299.04| on of 13,2008 | 99" year
Acres of land| Tamil '
situated in|  Nadu
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37.

Name of Period of Agreement

Area and Location  Lessor/L el ReeriE

icensor

Mukundarayapuram
revenue Village bui
in compact, block
within the Taluk of
Walajapet, Revenu
Dist. of Vellore,
Registration District
of Arakkonam, Sub
RegistrationDist. of
Walaja Nagar. The
Industrial Complex
is bounaed: On the
South by : Sipcot Se
On The North By
Private Lands

On The East By
Ponnai Road

On The West By
Ekambaranallur

Village Road
We <cannot assure you that we wi || be able to conti
favourable terms in future. I f we areimedguitmednatkke aadd
arrangements for new office and other infrastructure
commercially acceptable / favourable ter ms. I f we ar e
we may suffer a disruption inweurhaopemati drag eadr amuwys ts
past however no assurance can be given that it wild.l |

We generate our major portion of sales from our operations imtaan geographical regions especially Haryana,
Karnataka, Maharashtraand Tamil Nadu. Any adverse developments affecting our operations in these regions
could have an adverse impact on our revenue and results of operations.

For theFinancial Year endellarch 31, 2025March 31, 2024andMarch 31,2023 Our Company generated major

sales from our customers situatetiatyana, Karnataka, Maharashtra, Tamil N&lich geographical concentration

of our business in these regions heightens our exposure tsadi@relopments related to competition, as well as
economic and demographic changes in these regions which may adversely affect our business prospects, financial
conditions and results of operations. We may not be able to leverage our experience ggitbhesda expand our
operations in other parts of India and overseas markets, should we decide to further expand our operations. Factors
such as competition, culture, regulatory regimes, business practices and customs, industry needs, transportation, in
other markets where we may expand our operations may differ from those in such regions, and our experience in
these regions may not be applicable to other markets. In addition, as we enter new markets and geographical areas,
we are likely to compete not onlith national players, but also local players who might have an established local
presence, are more familiar with local regulations, business practices and industry needs, have stronger relationships
with local distributors, dealers, relevant governnaarthorities, suppliers or are in a stronger financial position than

us, all of which may give them a competitive advantage over us.

- I n | akhs
For the Financial Year endedon
Particulars
31-Mar -25 31-Mar -24 % 31-Mar-23
Tamil Nadu 6,621.14 | 42.07% | 5,514.58 | 40.61% | 6,202.62 | 47.30%
Maharashtra 4,618.58 | 29.34% | 3,776.92 | 27.81% | 3,269.38 | 24.93%
Haryana 1,552.23 9.86% 1,267.68 9.33% 1,256.55 9.58%
Karnataka 1,021.63 6.49% 1,057.17 7.78% 524.5 4.00%

Total Revenue from Top 13.813.58 | 87.76% | 11.616.34 | 85.54% | 11,253.05 | 85.82%
four states

Total Domestic Revenue 15,740.19 | 100.00% | 13,580.07 | 100.00% | 13,112.04 | 100.00%
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Our inability © expand into areas outside the abowentioned states may adversely affect our business prospects,
financial conditions and results of operations. While our management believes that the Company has requisite
expertise to mark its presence in other margetag forward, investors should consider our business and prospects
considering the risks, losses and challenges that we may face and should not rely on our results of operations for any
prior periods as an indication of our future performance.

38. Our Compay has a negative cash flow in its investing activiting=inancial year2025,2024and 2023 and in its
Financing Activities in thefinancial year 202, details of which are given below. Sustained negative cash flow
could impact our growth and business.

Our Company had negative cash flows from our operating activities as well as investing activities in the previous
year(s) as per thRestated Consolidated Financial Statemantsthe same are summarized as under:
" In | akhs)
Particulars For the Financial Year endedon

March 31, 2025 March 31, 2024 ~ March 31, 2023

Cash generated from / (used i 2.136.20 1,089.0 199.31
Operating Activity

Cash generated from / (used i

rvesting Actiity (2,832.08 (937.42) (609.39)
Cash generated from / (usie) 694.92 (159.51) 408.35
Financing Activity

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital
expenditure, pay dividends, repay loans, and make new investments without raising finareadroat resources.

If we are not able to generate sufficient cash flows in future, it may adversely affect our business and financial
operationsFor further details, pleasereferfida nage ment 6 s Di s cafEnsricial @onditiordandAn al y s
Resultof Operation® beginning orpage273of this Prospectus

39.We rely heavily on the availability of key r-awrmater
agr eemeinttshewiet suppliers, any inability to secure su
adversely impact our busi ness, Anyfluatmatonsan pricespavadabilityy on, ¢

of raw material or storage in supply of va material for manufacturing of our products would adversely impact
our business.

Our reliance oravailability of raw materials poses significant operational riSksese materials are sourced from

pool of vendors within our operational region, and wek llmgterm binding agreements with them, leaving us
vulnerable to supply disruptions or unfavourable pricing adjustments. Any delay, shortage, or quality issues in raw
material supply could significantly impact our production schedules and financiaimarice.

The availability of key raw materials, including Plastic Granules, Sealant, Tape, Foam, Release Paper, Felt, PVC,
and MS Rod, is essential for our operations, particularly in the production of Screen Sealing Parts, Foam Components,
Plastic Injedbn Moulded Parts, Stickers & Labels, Polyurethane Foam Moulding (PU Foam), EPP Parts, and other
customized solutions for both automotive and-aaotomotive applications. Disruptions in the supply chain, price
fluctuations, and regulatory requirements tadato environmental compliance present significant challenges in
maintaining a stable and cesfficient supply of these materials. Additionally, any shortage or inconsistency in the
quality of these raw materials could hinder our production timelinesrapdct on our ability to fulfill customer

orders effectively.

400ur Promoters and the Promoter Group wil!/l jointly <co
after t wlhieh wislsluega!l | ow them to deter mi nengt heh eo watpopa mer a
sharehol der s.

Postt hi s | ssue, our Promoters an€7 P8 bonio ttelrfefp@roogutps hwai rl €

capital of the Company. This significant ownership s
over key decisions that require the apprasvdalheofel telcd i
Board members. Consequently, this concentration of o0\

control of our Company. Furthermore, our Promoters and Promoter Group could take actions that may conflict with
the dths eofe the Company or some of our minority sharel
not adversely affect our future financial perfor manc:«
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This control by ourhérodoemodlirsg maryo aeé s iar ftelcda staB® mpany
all ows them to have a substanti al i mpact on the Comp.
of minority sharehol ders or oteher acttaloetsoladeer si.n Whhiel
Company, theramiasemoy such action wildl have a materi
mar ket performance.

41The averacggudofttkEaoini ty Shares byst heh@lf earhepeir semay b

Theaverage cost of acquisit
the average cost of acqui s

on of EquOffyeShprhies edleyt ati h
tion of Equity shares hel

Name of the Promoters Average Cost of Acquisition ()"
Mr. Saurabh Poddar 9.68
Mr. Sushil Kumar Poddar 11.85
Ms. Pooja Poddar 10.00
M/s. Saurabh Marketing Private Limited 8.56
M/s. Sushil Kumar Poddar (HUF) 10.71

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their cateifilateduly 17, 2025

4 2We ffaocreeixgmange risks that could adversely affect out

Our revenue from operations also includes revenue fr
curr eniclieswewvhprepare our financi al statements in I|Ind
exports, foreign exchange rrencRe gtad thesd a@aln s% | d fd ad

cu
St at efneernttshe Fi nanMaaB8hYeRk@ape eimdeadnMazhsd 31, 2023.

- in Lakhs
Particulars For the Financial Year endedon

March 31, 2025 March 31, 2024 \ March 31, 2023

Amount % of revenue Amount | % of revenue | Amount % of revenue

from from from

operations operations operations

Total Exports 504.82 3.11% 222.33 1.61% 64.46 0.49%

ggirrfs'g” exchange | ¢ 3g 0.10% 31.91 0.23% 104.50 0.79%
There can be no assurance that we wil/ continue to r
or any hececgi whimdhasver may take wild.l enable us to avol
value of the I ndian Rupee against the foreign curren:
Inaddition, the policies of the RBI may al soe «cthiawmgley f
hedge our foreign currency exposures and may have an
Further, changes in export policies or an economic sl
a signifeéeciampaatdvem sour business, financi al condi tior
43Wehave entered related party transactions in the past
Weare engaged in various related pamtey tWea rhsaavcet ieonntse,
transacti oohengnhhabaairmsand in compliance with the Co
ot her statutory requirements, we cannot guarantee t|
Addoinal | vy, such transactions could potentially invol
conflicts have occurred with our equity sharehol ders
due diligence, thatetheseotaassaancens could not h a
conducted with wunrelated parties. Further, we cannoif
transactions will not have anal ardevseulstes .e fH cetcdrst ioanl owa
emer ge, and any such transactions, whet her individua

operations.

F o further information on our related party transactions, f&@ensolidatedFinancial Statementi Annexure -
XXX 6 onpage271of thisProspectus

44Guarantees from Promoters as wel |l as others have beel
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I n the emg of the guarantors withdraws or terminates

alternateguar ant eel/ s, repayment of amounts outstanding unc
may not be suicrce sgsdaurlantne o oscautri sfactory to the | ende
amounts wunder such facilities or seek additional so

condition.
For furt heSt adteetnaeinlts aokfe EFi draeabhi @ gl in page280gf this Arospectus

y not adequately protect us
a

a
our amsercoverage could harm our results of operatior

Our operations are subject to risks inherent i n man
acci dentbsuryyfeiarre hquakes , f ofrlcoeo dnagnreduroet eevent s, acts of
hazards that may cause injury and |l oss of |life, seve
environment al damage. Our signi foitchaemts, i n snwsrBausaen epsgsloil

Gua+Ch mmer ci al Policy PackaiRet(@Srmhal IGrBwpi Meds sha led tdi d |
SchedoBwerglary (Multiple Locations with Specif,jed Su

Business I nterruption (Fire) Policy, New I ndia Bhar a
I ndia Bharat FIl exi SPoaoiklsuhrmea tUod yeafnf eScutriavkeslhya.cover our
may potential llyoslsead tThhema&t erainalbe no assurance that
cover the | osses/ damages suffered or that such insur
or wi l |l be availabl e i mrs ufofriecileanrtg ea ntoluanitnss ,t oo rc otvheart
coverage as to any future claim. I f we suffer a signi
matter of insurance is not acgripftieda rotrl yanegx deesdis eaurl
our business, financi al condition and results of opeil

For further information refer tdnsurance Policies headn d ®u r A B u shegineirgy idpage 152 of this
Prospectus

Brand recognition is important to the success of our business, and our inability to build and maintain our brand
namewill harm our business, financial condition and results of operation.

Brard recognition is important to the success of our business. Establishing and maintaining our brand name in the
industry or for people relying on services is critical to the success of the customer acquisition process of our business.
Although, we expect tallocate significant number of resources, financial and otherwise, on establishing and
maintaining our brands, no assurance can be given that our brand name will be effective in attracting and growing
user and client base for our businesses or that sfmtisefvill be costeffective, which may negatively affect our
business, financial condition and results of operations.

rai sed by
expected
bjecdt to c¢

that the obfectwi bf bbea®©Ohieved wi
utilisation of the Net Proceeds would be
approval

n IO
c®T

Our Company propoRBrescdedattidwasredd hteheNeftol | owi ng objec

Tot al Esti mat €
Lakhs)

Particulars

Capital Expenditure towards purchase of Plant & Machinery,
1 Infrastructure Development and Other Auxiliary Equipm@hts 1,239.85
2 Funding the Working Catal Requirements of the Company 1,000.00
3 General Corporate Purpo$gs 358.53
Total 2,598.37

@Applicable taxes, to the extent required, have been excluded in the estimated cost.
@The amount utilized for general corporate purposes shall not exceed 15% of tleeREoeseds 6r 10 crores whichever is
lower.

Our proposed objects oObjaet Of O&mt pladg@BOSR 0O Spe ¢cAthu st Md s

stage, we cannot detwe mivmwel dvirnt éngq wainrye ctelhrd aNentt yPridceed:
or fund any exigencies arising out of competitive en
factors beyond our control. I n accpadiaease Awi t ROB2ct
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undertake any wvariation in the utilisatéapproffathehNet
speci al resolution I n the event of any such seidr c ums
utilisation of the Net Proceeds0apwer onvaayl niont ab et ianbelley 't
Any delay or inabilityapprobahi maywygaduehsehprahbéder c

Further,t erugy Wowlmb be required to provide an exit opfg
proposal to change the objects of the Offer or vary
by SEBI. Additionatbmotéhe rteqgpioemeéetaone®Rit opport.
may deter our Promoters from agreeing to the variati
variation is in the interesturef yowr t@amp arhy. PHuwrnoh el
sharehol ders of our Company wil/ have adequate resoul
exit opportunity at the price prescrilbedt dyurSESrt alkea
of objects of the Offer tOd fesief aamyy,umut ivliairzye d hper o ceeren
t o iPr otshpee etviesn i f such variation isréestthet iGuabi€lsinpw
to respond to any change i n -doeurl obyuisnign etshse ourn uftiinlainsceida |y
if any, or varying the terms of contract, owhich may

We depend significantly on thirgbarty logistics provider to provide transport facilities. A loss of, or a significant
decrease in services provided by logistics provider could adversely affect our business and profitability.

The Company does notwm any vehicles for logistics services, we rely on tpedty logistics provider to provide
transportation services. This dependence exposes the Company to the risks associated with the performance and
stability of the logistics providers.

Any disruptions or significant decreases in the transportation industry could impact these services' availability,
reliability, and cost, directly affecting the Company's ability to fulfil its contractual obligations and meet customer
demands. If the Company loses dogistics provider, it may be difficult to find a suitable replacement quickly and

at competitive rates. Consolidation within the transportation industry could lead to reduced competition and increased
prices for services, impacting the Company's proflitgbiA downturn in the transportation industry could lead to
decreased demand for services, putting pressure on the Company's margins and revenue.

The shortage or noravailability of power facilities may adversely affect our business and have an adirapsct
on our results of operations and financial condition.

The consistent availability of power is critical to our business operations, particularly for the continuous functioning
of our factories, which have significant electricity requirements. (arations rely on a steady supply frohe
following:

Sr. ‘ State City Place Power supply provided by
No.
1 Maharashtra| Mumbai Registered Office Tata Power Company Limited
Pune Plant Maharashtra State Electricity Distribution C
Ltd.
2 Haryana Gurugiam Plant 1 Dakshin Haryana Bijli Vitran Nigam
Plant- 2
3 Tamil Nadu | Ranipet Planti 1 & R & D | Tamil Nadu Generation and Distributic
Facility Corporation Limited
Kancheepuran Plant- 2
4 Guijarat Ahmedabad Warehouse Uttar Gujarat Vij Company.imited

Any disruption in power delivery could adversely affect production schedules, impacting our profitability and
turnover. While we have backup systems such as diesel generators in place to mitigate the risks of power outages,
these come with limdttions

Additionally, our dependence on thipdrty electricity providers poses challenges. The limited number of suppliers

in the region where we operate restricts our ability to negotiate better tariffs or switch providers in the event of
substantial pce increases. Unexpected hikes in electricity costs could raise production expenses, potentially
impacting on our pricing competitiveness if these costs cannot be passed on to customers. Furthermore, significant
capital investment and high penit electicity generation costs limit our ability to establish independent power
generation facilities.
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Given our reliance on external power sources, any sustained interruption or sharp cost escalation could negatively
impact our business performance, financiahdition, and operational results. To maintain competitiveness and
profitability, managing these poweelated risks remains an ongoing priority for the Company.

Major fraud lapses of internal control, system failures, theft, or similar incidents could exdely impact the
Companyds business.

Our Company is vulnerable to risks arising from the failure to adhere to approved procedures, system controls, or
breaches in security, including fraud, theft, system failures, information disruptions, or commuanfadtires
during transmission through external networks.

As an ISO 27001:2013 ISMé&ertified company since September 2022, we prioritize data security for our business,
customers, and suppliers. Our adoption of TISAX further strengthens our cybeysewaisures to meet global
standardsDespiteour efforts to implement security measures and internal controls, there is no guarantee that we can
completely avoid instances of fraud, negligence, or seclaftyes Such occurrences could lead to significan
financial losses, negatively affecting our business performance and reputation.

While we have insurance coverage to mitigate losses due to theft, fire, odath@gethe coverage may not fully

offset the financial impact of such events, especialthdflosses exceed the insurance limits. In the past, we have
not faced any such incidents, but we cannot assure that similar incidents will not occur in the future. Any such
breaches or failures could result in operational disruptions and reputationadelanftimately impacting on our
financial performance.

Our inability to manage growth could disrupt our business and reduce our profitability. We propose to expand
our business activities in coming financial years.

We expect our future growth to plasgnificant demands on both our management and our resources. This will
require us to continuously evolve and improve our operational, financial and internal controls across the organisation.
Continued expansion increases the challenges we face in:

Our aility to acquire and retain clients for our product;

Services, products or pricing policies introduced by our competitors;

Capital expenditure and other costs relating to our operations;

The timing and nature of, and expenses incurred in, our marleffons;

Recruiting, training and retaining sufficient skilled technical and management personnel;

Adhering to our high quality and process execution standards;

Maintaining high levels of customer satisfaction;

Developing and improving our internal adnsinative infrastructure, particularly our financial, operational,
communications, and other internal systems.

=4 =4 =4 -8 -8 -8 _-9_-9

You should not rely on yearly comparisons of our results of operations as indicators of future performance. It is
possible that in some futureods our results of operations may be below the expectations of public, market analysts
and investors. If we are unable to manage our growth it could have an adverse effect on our business, results of
operations and financial condition.

Empl oy e en df rMd 58 dooarratrsibg hanpower engaged by us could expose us to business risks or losses
that could adversely affect our business prospects, results of operations and financial condition.

Our business is exposed tbobhhefrasll of emptopdacmi s&
i mproper use or disclose confidential information, wk
or financial harm. While we monitoryr demplcdy aead, ptrrernve
internal contr ol measur es, we may be unable to adeog

dependence upon automated systems to record and proc
stem flaws or employee tampering or manipulation of

Whil e we have not been able to identify such issues |
our employagesqgowhnredt i mced for certain periods of ti me
may be subject to regulatory or other proceedings, pe
transaction, frauduor amiesa sproapre naptliooyne etsy, whi ch <cou
business prospects and future financi al perfor mance.
the affected party. Even when weduicde natnidf yp uirnssutea nl ceegsa |
claims with our insurance carriers, we cannot assure
or other misconduct.
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Misconduct or errors by manpower engaged by us could expose us to businesislas&ss, including regulatory
sanctions, penalties and serious harm to our reputation. Such misconduct includes breach of security requirements,
misappropriation of funds, hiding unauthorized activities, failure to observe our stringent operatiorsatistand
processes and improper use of confidential information. It is not always possible to detect or deter such misconduct,
and the precautions we take to prevent and detect such misconduct may not be effective.

The risks associated with the deploymefnnanpower engaged by us include, among others, possible claims relating
to:

actions or inactions, including matters for which we may have to indemnify our clients;

our failure to adequately verify personnel backgrounds and qualifications resultieficiert services;

failure of manpower engaged by us to adequately perform their duties or absenteeism;

errors or malicious acts or violation of security, privacy, health and safety regulations; and

damage to our <cl i ent s digénaeewmictimnaliagss or property due t

=A =4 =4 -8 -4

These claims may give rise to litigation and claims for damages, which could beotisieming. These claims may

also result in negative publicity and adversely impact our reputation and brand name. We may also be affected in our
operations by the acts of third parties, including-sabtractors and service providers. Any claims and proceedings

for alleged negligence as well as regulatory actions may in turn materially and adversely affect our brand and our
reputation, and consequiéy, our business, financial condition, results of operations and prospestever, there

have been no such occurrence or instances of the disclosed event since the incorporation of the company. The risk
mentioned above shows the risks which may or matyoccur in future which could impact the business of our
Company.

530ur operations may be adversely affected in case of |
Usage of heavy machinery, handling of nsipaompgegaotrs odh
short circuit of power supply for machines, et c. may
to our l abour, empl oyees, other persons on the site
opati ons. Further, our pl ant and machinery and per s
occurrence of types of accidents whi ch Hoowelvde ra d vtehresreel
been no such occafrremeediosclimsddneesnt since the in

mentioned above shows the risks which may or may not
Company.

54Qur ability to pay dividendguire tle nfimgsr e fwinlaincdape
working capital requi rement s, capital expenditure ani
We may retain al/l our future earnings, isfs .a ndys, af orre suus
may not declare dividends in the foreseeable future.
di vidends wil |l be at the discretion of our Board of
deemel|l evant , including among others, our results of ¢
prospectand any ot her financing arrangement s. Additional
permitted to decifarehamg ids vadeedaul t under such | oar
all the dues to the | ender up to the date on which ¢t}
thereof. Accordingly, Ircké&rnhvastimemtef maygadiamgeh yshampe
of the price of our Equity Shares. There can be no a:

55.

Forf ur t her d PBividendIPdicyo fb esgei epagie2n0gf this Arospectus

Any future acquisitions, joint ventures, partnerships, strategic alliances;utxs or investments could fail to
achieve the expected synergies and may disrupt our business and harm the results of opesationg financial
condition.

Oursuccess will depend, in part, on our ability to expand our business in response to changing technologies, customer
demands and competitive pressures. We have, in the past, explored and continue to explore oppomumitiespn

through collaborations, tiaps, strategic alliances, partnerships or joint venture across the country and regions of
focus. In some circumstances, we may also decide to acquire, or invest in, complementary technologies instead of
internal develoment. While we are currently evaluating opportunities and negotiating with several potential partners,
we have not entered into any definitive agreements. The risks we face in connection with acquisitions may include
integration of product and service aiffegs, coeordination of R&D and marketing functions and the diversion of
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management 6s time and focus from operating our busin
integration. Our failure to address these risks or other problems d¢ealim connection with our acquisitions and
investments could result in our failure to realize the anticipated benefits of these acquisitions or investments, cause
us to incur unanticipated liabilities, and harm our business generally.

560ur fut ureggufiured,ment s, i of fode cfaprimmadf oa fsreecsulr i ti es and
be prejudicial to the interest of the sharehol ders d
We may require addittoi dnanle daepietnali nfgr @om toifinfoed b lsshiam eesss ¢
convertible securities would dilute the sharehol ding
terms and conditions, which nsahyarneohto |bdee rfsa v olrfa bsluec ht of
form of |l oans or debt, then it may substantially in
prejudicially affecting our profitability and abil it

57.

Thereis no guarantee that our Equity Shares will be listed on the Stock Exchanges in a timely manner or at all.

In accordance with Indian law and practice, permission to list the Equity Shares will not be granted until after the
Equity Shares have been isdugnd allotted. Approval will require all other relevant documents authorizing the
issuing of our Equity Shares to be submitted. There could be a failure or delay in listing our Equity Shares on the
Stock Exchanges. Any failure or delay in obtaining thereypal would restrict your ability to dispose of your Equity
Shares.

58The deployment of Thusdsifdadlalr sreadt ththe ouwghj ect t o any Mol

59Ln

purely dependent on the discretion of the management

Si ntcle®f f eri ssilzzess t han 10,000 Lakhs, there is no man

Moni toring Agency for overseeing the dddleaTyhnee ndte polfo yun

oft hese funds Of 4iediesd thfetntcee ,dhassr et i on of the management
an

Company d ®®umacagement will have f loefx itbhial ni@fyiveitnl anpc
be subject to monitoring by any depepgmedent mageinocygedT
of t he sOfbfasred on iinternal management estimates and
institution. Any inabilitofbaer oRroaug ae thsdtve r & feficgicadifsi.elc
However, our Audit Committee wi lThinmo aOfdfoeprr elpar et it hiez
for wutilization Offf etrhles op,r oicre eadesc corfd atnhcies wi t h Secti on
company syYatlt hemndbijteheti ODhbdbaet the Company being authori
by way of special resolution and other compliances
sharehol ders shall p rsohvairdeeh oel xdi etr so pwphoor tduon intoyt taog rseuec ht o
at such price, and in such manner, as may be prescril

dustry infor maPrioosnpleixridculsecend diem itvleiddb F e oimngpubtl i ¢l ye p
websites. There can bepantywsstwuatinetei calatf ismwamcitdali ran
either complete or accurate.

We have relied on the reports of certain independent third party for purpogsebusian of such information in this
Prospectusdetails of the reports are as follow:

Sr

No Name of the Organization Web link
1 International Monetary Fund https://www.imf.org/en/Publications/WEO/Issues/2025/04/,
' (World Economic Outlook) world-economieoutlook-april-2025

https://rbidocs.rbi.org.in/rdocs/Bulletin/PDFs/O0BULL22042
5F03F83AE118C4B3B84E662D980C8DE33.PDF

2. Reserve Bank of India (RBI)

Ministry of Statistics & Program https://mospi.gov.in/sites/default/files/press_release/NAD |
Implementatiori Govt. of India 30may2025.pdf
Indian Brand Equity Foundation https://www.ibef.org/economyidiarreconomyoverview

Department of Scientific and Industria
Researcli Automotive Components*
Indian Brand Equity Foundatidn
Automdive Industry in India

Indian Brand Equity FoundatidnAuto
Components Industry in India

https://www.dsir.gov.in/fautomotiveomponents

https://www.ibef.org/industry/indiautomobiles

https://www.ibef.org/industry/autocomponetislia
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Indian Brand Equity Foundatidn . . . . o

8. Manufacturing Sector in India https://www.ibef.org/industry/manufacturirsgctor-india

9 TechSci ReseardhPlastic Moulding | https://www.techsciresearch.com/report/inglastic

' Industry* molding- market/13035.html#tabl

Data Intelligencé Indian Polyurethang https://www.datamintelligence.com/researelport/india

10.
Foam Market* polyurethandoammarket

*We have solicited theonsentto use the informatioprovided publicly on their websita this Prospectusbut they are yet to
respond to our email.

Thesereports are subject to various limitations and based upon certain assumptions that are suhjettiree We

have not independently verified data from such industry reports and other sources. Although we believe that the data
may be reliable, their accuracy, completeness and underlying assumptions are not guaranteed, and their dependability
cannot le assured. While we have taken reasonable care in the reproduction of the information, the information has
not been prepared or independently verified by us, or any of our respective affiliates or advisors and, therefore, we
make no representation or warty, express or implied, as to the accuracy or completeness of such facts and statistics.
Due to possibly flawed or ineffective collection methods or discrepancies between published information and market
practice and other problems, the statistics hargig be inaccurate or may not be comparable to statistics produced

for other economies and should not be unduly relied upon. Further, there is no assurance that they are stated or
compiled on the same basis or with the same degree of accuracy as maygdsetbsewhere. Statements from
parties that involve estimates are subject to change, and actual amounts may differ materially from those included in
this Prospectus

Therequirementsof being a public listed company may strain owesources and impose additionaquirements

As we transition to being a publicly listed company, we anticipate encountering new challenges and responsibilities
that were not present before. These include heightened scrutiny from shareholders, reqndtdre public,

resulting in increased legal, accounting, and corporate governance expenses. Moreover, we will need to adhere to
listing agreements with stock exchanges, necessitating the regular filing of unaudited financial results. Meeting these
obligations will require significant resources and management oversight, potentially diverting attention from other
aspects of our business. There is also the need to strengthen our management team with individuals possessing public
company experience and accting expertise. However, the timely acquisition of such talent is not guaranteed.
Overall, this transition may pose obstacles to our business operations and could impact on our ability to promptly
report changes in our financial performance compared &r ttthed companies.

Our actual results could differ from the estimates and projections used to prepare our financial statements.

The estimates and projections are based on and reflect our current expectations, assumptions and/ or projections as
well asour perception of historical trends and current conditions, as well as other factors that we believe are
appropriate and reasonable under the circumstances. There can be no assurance that our expectations, estimates
assumptions and/or projections, inclugliwith respect to the future earnings and performance will prove to be correct

or that any of our expectations, estimates or projections will be achieved.

Our lendershave charge over our immovable and movable properties in respect of finance availesl by

We have provided security in respect of loans / facilities availed by us from banks by creating a charge over our
immovable and movable propertieche t ot al amounts outstanding and pa:
3,800.27lakhs as omMarch 31 2025In the event we default in repayment of the loans / facilities availed by us and

any interest thereof, our properties may be subject to forfeiture by lenders, which in turn could have significant
adverse effect on business, financial condition orltesd operations. For further details of secured loans of our
Company, pl ease r Stdteenentof Financial ndebtedecds pane?90a this Fiospectus
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t

r rs hold Equity Shares
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Ve t o
Compapgbbormance in addi to their remuneration at

OurPromoters and Directors areon ntterreeadwldari nr emu n eCoantp

rei mbursement of expenses, to the extent of their st
Promoters wil | aesx esrhcairseeh otl hdeeirrs rtiog htthse benefri tPraoamdtize s
may take or block actions with respect to our busine:
that of minority shareholders. For further informatioc

ot hemetitmbrur sement of expenses incurfiCad ddanrogmmeintr em
238f RPhospectus

Offer Specific Risks:

6l|Page


https://www.ibef.org/industry/manufacturing-sector-india
https://www.techsciresearch.com/report/india-plastic-molding-market/13035.html#tab1
https://www.techsciresearch.com/report/india-plastic-molding-market/13035.html#tab1
https://www.datamintelligence.com/research-report/india-polyurethane-foam-market
https://www.datamintelligence.com/research-report/india-polyurethane-foam-market

<

SELLOWRAP

64. There are restrictions on daily/weekly/monthly movemeint the price of the Equity Shares, which may adversely
affect a sharehol dersd ability to sell, or the price
Once listed, we would be subject to circuit breakers imposed by all stockmgeshin India, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates
independently of the indelxased marketvide circuit breakers generally imposed by SEBI on Indiarcksto
exchanges. The percentage limit on circuit breakers is set by the stock exchanges based on the historical volatility in
the price and trading volume of the Equity Shares. The stock exchanges do not inform us of the percentage limit of
the circuit breakein effect from time to time and may change it without our knowledge. This circuit breaker limits
the upward and downward movements in the price of Equity Shares. As a result of this circuit breaker, no assurance
may be given regarding your ability to lsgbur Equity Shares or the price at which you may be able to sell your
Equity Shares at any time.

65. After this Offer, the price of the Equity Shares may be highly volatile, or an active trading market for the Equity
Shares may not develop.

The price of tike Equity Shares on the Stock Exchanges may fluctuate because of the factors, including
a) Volatility in the Indian and global capitedarket.
b) Companyds results ofderfoomaree.ati ons and financi al
c) Performance of Companyés competitors,
d) Adverse mediaaports on Company or pertaining to the agricultadistry.
e) Changes in our estimates of performance or recommendations by firaraligts.
) Significant developments in Indiads economic and fi
g Significant develrommpemal requationsn | ndi aés envi
Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our
industry and our Company. There has been no public market for Equity Shares and the prices of the Equity Shares
may fluctuate after thi©ffer. There can be no assurance that an active trading market for the Equity Shares will
develop or be sustained aftris Offeror that the price at which the Equity Shares are initially traded will correspond
to the price at whickthe Equity Shares will trade in the market after @ifer.
66. The Offer price of our Equity Shares may not be indicative of the market price of our Equity shares afteoffes.
TheOffer priceof our equity Shares has been determined by the Book Beitidd. This price is based on numerous
factors and may not be indicative of the market price of our Equity Shares aft@fféheThe market price of our
Equity Shares could be subject to significant fluctuation éffieiOfferand may decline below tta#fer price We
cannot assure you that you will be able to sell your Equity Shares at or ab®@fetherice For further details you
may r ef er 8dsiaforOffer prided begineingd onfth@agell8of this Prospectus
Someof the factors which may affect our share price without limitations are as follows:
1 Reports on research by analysts.
1 Changes in revenue.
9 Variations in the growth rate of our financial indicators such as earninghae, income, profit etc.

1 General Market Condition

1 Domestic and International Economy.

EXTERNAL RISKS
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Industry Related Risks:

67. Changes in government regulations or their implementation could disrupt our operations and adversely affect our

68.

b u s i an@étkegesults of operations.

Our business and industry are regulated by different laws, rules and regulations framed by the Central and State
Government. These regulations can be amended/ changed on short notice at the discretion of the Government. If we
fail to comply with all applicable regulations or if the regulations governing our business or their implementation
change adversely, we may incur increased costs or be subject to penalties, which could disrupt our operations and
adversely affect our buséss and results of operations.

Ma | p r aby some magers in the industry affect overall performance of emerging Companies

Theindustry in which our Company operates is subject to risk associated with unethical business practices such as
unethical maketing, dishonest advertising, questionable pricing practices, inaccurate claims with regards to safety
and efficacy of the product etc. Consumersé attitude
paving a way for regulators for sttér entry barriers and introduction of code of conducts; making the entire industry
environment regulated and controlled. Malpractices by some players in the industry affects the overall performance
of the emerging Companies like us as the industry namasapplicable to all at parity. Any unethical business
practices by any industry player or intermediary may impact our business and results of operations.

Other Risks:

69. Youma e subject to Indian taxes arising out of capital gains on the sale of thaifg¢Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares are
generally taxable in India. Any capital gain realized on the sale of listed equity sharese@rgaized stock
exchange hel for more than 12 months immediately preceding the date of transfer will be subject to long term
capital gains tax in India at the specified rates depending on certain factors, such as the quantum of gains, and any
available treaty relief, among otherayAcapital gain realized on sale of listed equity sharesrenagnized stock
exchange held for not more than 12 months immediately preceding the date of transfer will be subject to short term
capital gains tax.

The Governmenbdf Indiaannouncedheinterim unionbudgetfor FinancialYear20242025,following which the

FinanceBi | | , FR A 2 4 c)évéisihirdduced in the Lok Sabha on February 1, 2024. The Finance Bill received

the assent from the Presidefiindiaandbecameahe FinanceAct, 2024, with effectfrom April 1,2024( A Fi nanc e
Act 20241 0Subsequentlyypon announcement of the union budget for Financial Year-2028 after the general

elections, the Government of India notified the Finance Act (No.2) Act, 024 i nance Act 2024 |1

Pursuant to amendments notified by Eieance Ac2024 I, long term capital gains exceeding the exempted limit

of 125,000 arising from the sale of I|isted equity s
(plus applicable surcharge and cess), without benefit of indexationeFatty capital gains realized on the sale of

listed equity shares held for a period of 12 months or less immediately preceding thfetidatsfer will besubject

to short term capital gains taxthe rate of 20% (plus applicable surcharges and cassafsfers taking place after

July 23, 2024. A securities transaction tax (ASTTO)
which our Equity Shares are sold.

Any gain realized on the sale of our Equity Shares other than on a rembgtizk exchange (where no STT has

been paid), will also be subject to short term capital gains tax oitéongcapital gains tax, at such rates as may be
applicable under the Income TAkt. Further capital gains arising from the sale of our Equityr8havill be exempt

from taxation in India in cases where an exemption is provided under a treaty between India and the country of
which the seller is a resident, subject to certain conditions being met. Subject to any relief available under an
applicable &x treaty or under the laws of their own jurisdictions, residents of other countries may be liable for tax
in India as well as in their own jurisdictions on gains arising from a sale of our Equity Shares. Irarestdvised

to consulttheir own tax advisorsto understandheir tax liability as perthelaws prevailing on thedateof disposal

of Equity Shares.

The Finance Act, 2019 amended the Indian Stamp Act, 1899 with effect from July 1, 2020 and clarified that, in the
absence of a specific provisiomder an agreement, the liability to pay stamp duty in case of sale of securities
through stock exchanges will be on the buyer, while in other cases of transfer for consideration through a depository,
the onus will be on the transferor. The stamp dutyréorsfer of securities other than debentures on a delivery basis

is specified at 0.015% and on a raelivery basis is specified 8t003%0f the consideratiormamount.The Finance

Act, 2020, has, inter alia, amendedthe tax regime, including a simplified aternatedirect tax regime and that
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dividend distribution tax will not be payable in respect of dividends decldistlibuted orpaid by a domestic
company after March 31, 2020, and accordingly, that such dividends not be exempt in the hands of tiéesbareh

and that such dividends are likely to be subject to tax deduction at source. Further, pursuant to the Finance Act 2024
II, any payment received by the shareholders from the Company pursuant to buyback of shares undertaken after
October 1, 2024 oncaount of buy back of shares shall be taxable as dividend and no deduction from such dividend
income shall be allowed.

Investors should consult their own tax advisors about the consequences of investing or trading in the Equity Shares.
Further, we canngtredict whether any amendments madesuant to th&inance Act2024 1l or any subsequent
legislation would have an adverse effect on our business, results of operations and financial ddnthitionrable

changes in or interpretations of existing lawses and regulations, or the promulgation of new laws, rules and
regulations including foreign investment and stamp duty laws governing our business and operations could result
in us being deemed to be in contravention of such laws and may requireppdytioaadditional approvals.

70. Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and
IFRS, which ma Ye material to the financial statements, prepared and presented in accordanceSEBI
(ICDR) Regulatbns, 2018:ontained in thisProspectus

As stated in the reports of the Auditor included in thisspectus n d e r  €dnaopdatedrFinaicial Statements
asRestated b e g i npage2v@thedimancial statements included in tisospectusre based on financial
information that is based on the audited financial statements that are prepared and presented in conformity with
Indian GAAPand restated in accordance with 8BI (ICDR) Regulations, 201&nd no attempt has been made

to reconcile any of the information givanthisProspectuso any other principles or to base it on any other standards.
Indian GAAP dffers from accounting principles and auditing standards with which prospective investors may be
familiar in other countries, such as U.S. GAAP and IFRS. Significant differences exist between Indian GAAP and
U.S. GAAP and IFRS, which may be material tofthancial information prepared and presented in accordance with
Indian GAAP contained in thiBrospectusAccordingly, the degree to which the financial information included in
this Prospectusvill provide meanigful information is dependent on familiarity with Indian GAAP, the Companies
Act and theSEBI (ICDR) Regulations, 2018ny reliance by persons not familiar with Indian GAAP on the financial
disclosures presented in titsospectushould accordingly be limited.

71. Politicali n s t araicHange iy economic liberalization and deregulation policies could seriously harm business
and economic conditions in India generally and our business.

The Government of India has traditionally exsed and continues to exercise influence over many aspects of the
economy. Our business and the market price and liquidity of our Equity Shares may be affected by interest rates,
changes in Government policy, taxation, social and civil unrest and otligrghobconomic or other developments

in or affecting India. The rate of economic liberalization could change, and specific laws and policies affecting the
information technology sector, foreign investment and other matters affecting investment inusiiesemould

change as well. Any significant change in such liberalization and deregulation policies could adversely affect
business and economic conditions in India, generally, and our business, prospects, financial condition and results of
operations.

72.Fi nanci al instability in Indian Financi al Mar kets co
financial condition.

In this globalized world, the Indian economy and financial markets are significantly influenced by worldwide
economic, fimncial and market conditions. Any financial turmoil, say in the United States of America, Europe, China
or other emerging economies, may have a negative impact on the Indian economy. Although economic conditions
di ffer in each c¢ o uomahyrsignificant devedoprents iis dne aouwntaycdnihaven aglverse effects
on the financial and market conditions in other countries. A loss in investor confidence in the financial systems,
particularly in other emerging markets, may cause increased \glatilindian financial markets. Indian financial
markets have also experienced the contagion effect of the global financial turmoil. Any prolonged financial crisis
may have an adverse impact on the Indian economy, thereby resulting in a material arel efteetron our
Company's business, operations, financial condition, profitability and price of its Shares. Stock exchanges in India
have in the past experienced substantial fluctuations in the prices of listed securities.

73. We cannot guarantee the accuragy completeness of facts and other statistics with respect to India, the Indian
e ¢ 0 n anch@ur industry contained in thi®rospectus

While facts and other statistics in tisospectuselating to India, théndian economy and our industry has been
based on various government publications and reports from government agencies that we believe are reliable, we
cannot guarantee the quality or reliability of such materials. While we have taken reasonabléeaspioduction
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of such information, industry facts and other statistics have not been prepared or independently verified by us or any
of our respective affiliates or advisors and, therefore we make no representation as to their accuracy or completeness.
These facts and other statistics i ncl Ouladustripoe bfeagd tnsn i anng
on page 152 of this ProspectusDue to possibly flawed or ineffective data collectimethods or discrepancies

between published information and market practice and other problems, the statistics herein may be inaccurate or
may not be comparable to statistics produced elsewhere and should not be unduly relied upon. Further, there is no
assirance that they are stated or compiled on the same basis or with the same degree of accuracy elsewhere.

Global e ¢ 0 n ppulitical and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Our hkusiness is highly exposed to global and domestic economic and political factors beyond our control, which
directly affect our performance. These factors include interest rates, economic growth rates, fiscal and monetary
policies, inflation, foreign exchaegluctuations, and consumer confidence. Changes in these coriliiook as a

shift in government policies, fluctuating inflation, or consumer debt I8veds lead to significant market volatility,

which in turn may impact consumer spending, businessiments, and overall market stability.

I n addition, I ndiads economic and political environme
as macroeconomic policies, inflation, interest rates, and foreign direct investment affecteroosuafidence and

market dynamics. For instance, higher inflation or rising interest rates could dampen consumer spending, impact
financial savings, or increase our operational costs. Furthermore, the global economic conditions can also have a
rippleeffe¢ on I ndi adés market, |l eading to rapid changes 1in
and the attractiveness of India as an investment destination. This unpredictability in economic and financial
conditions can adversely affect theofitability and growth of our business, potentially leading to fluctuations in

stock prices and financial performance.

F o r eimvestors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investorswhich may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares betwessidems and
residents are freely permitted (subject to certain exceptions) if theylywvitip the pricing guidelines and reporting
requirements specified by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance
with such pricing guidelines or reporting requirements or fall under any of the excegtierred to above, then

prior approval of the RBI will be required. Additionally, shareholders who seek to convert the Rupee proceeds from
a sale of shares in India into foreign currency and repatriate that foreign currency from India will require a no
objection/ tax clearance certificate from the income tax authority. There can be no assurance that any approval
required from the RBI, or any other government agency, can be obtained on any terms or at all.

Natural calamities could have a negative impactdn¢ | ndi an economy and cause Ou
suf.fer

India has experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent and
severity of these natural disasters determine their impact on the IndiamsgcdPmlonged spells of abnormal

rainfall or other natural calamities could have a negative impact on the Indian economy, which could adversely affect
our business, prospects, financial condition and results of operations as well as the price of tf&hBpsty

Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could adversely
affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involing India or other acts of violence, including civil unrest or similar events that are beyond
our control, could have a material adverse effect on
attacks, other incidents such as thodd$y Indonesia, Madrid and London, and other acts of violence may adversely
affect the Indian stock markets where our Equity Shares will trade the global equity markets as well generally. Such
acts could negatively impact business sentiment as well asdieadeen countries, which could adversely affect our
Companyb6s business and profitability. Additionally,
for securities of Indian companies, including the Equity Shares.

Anydowngrdlddi mggs sovereign rating by an independent ag
Any adverse revisions to India's credit ratings for domestic and international debt by international rating agencies

may adversely impact our ability to raise addiéibfinancing, and the interest rates and other commercial terms at
which such additional financing may be available. This could have an adverse effect on our business and future
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financial performance, our ability to obtain financing for capital expenditarel the trading price of our Equity
Shares.

Ourb u s i ané &twities are regulated by the Competition Act.
The Competition Act, 2002 (the ACompetition Acto) wa
adverse effect on competitiitnn | ndi a and has mandated the Competiti

regulate such practices. Under the Competition Act, any arrangement, understanding or action, whether formal or
informal, which causes or is likely to adversely affect competitioindia is void and may result in substantial
penalties. Any agreement among competitors which directly or indirectly determines purchase or sale prices, directly
or indirectly results in bid rigging or collusive bidding, limits or controls productiapply, markets, technical
development, investment or the provision of services, or shares the market or source of production or provision of
services in any manner, including by way of allocation of geographical area or types of goods or services or number
of clients in the relevant market or any other similar way, is presumed to adversely affect competition in the relevant
market in India and shall be void. The Competition Act also prohibits the abuse of dominant position by any
enterprise. Further, if is proved that any contravention committed by a company took place with the consent or
connivance or is attributable to any neglect on the part of, any director, manager, secretary or other officer of such
company, that person shall be guilty of the corgrdion and may be punished.

Consequently, all agreemergateredby us may fall within the purview of the Competition Act. Further, the CCI

has extraterritorial powers and can investigate any agreements, abusive conduct or combination occurring outside
India if such agreement, conduct or combination adversely affects competition in India. The applicability of any
provision of the Competition Act, or any enforcement proceedings initiated by the CCI, or any adverse publicity that
may be generated due towiiny or prosecution by the CCI or if any prohibition or substantial penalties are levied
under the Competition Act, may adversely affect our business, results of operations and prospects.

el |
i mmedi ately on an I ndian Stock Exchang@f faenry o f he E:
Under theSEBI (ICDR) Regulations, 2018ve are permitted to list the Equity Shares within three working afays
the BidOffer ClosingDate. Consequently, the Equity Shares you purchage i@ffermay not be credited to your
dematerialized electronic account with Depository Participants until approximately three working days after the Bid/
Offer Closing Date. Yai can start trading in the Equity Shares only after they have been credited to your
dematerialized electronic account and final listing and trading approvals are received from the Stock Exchanges.

Further, there can be no assurance that the Equity Shlioeated to you will be credited to your dematerialized
electronic account, or that trading in the Equity Shares will commence within the specified time periods. In addition,
pursuant to India regulations, certain actions are required to be completesithef&quity Shares can be listed and
trading may commence. Il nvestorsdé6 book entry or demat
India are expected to be credited only after the date on whécfferand allotment is approved byioBoard of

Directors. There can be no assurance that the Equity Shares allocated to prospective Investors will be credited to their
dematerialized electronic accounts, or that trading will commence on time after allotment has been approved by our
Board ofDirectors, or at all
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SECTION IV: INTRODUCTION
THE OFFER

PresenOfferin Terms of thifProspectus

Particulars " No. of Equity Shares

Equity Shares Offered throudgtublic offer | Offer of up to 3¢48,000Equity Sharesof ace v al ue

0 fully paid of the C@éJ0pparEguityfSharg
aggr egald2nsd lakho

Out of Which:

Reserved for Market Maker 182400Equi ty Shares of face val
Company for c839%90peat Emruiide oSfh
151.39 lakhs

Net Offerto the Public* 346560Equi ty Shares of face val
Company f or c 8&90per&quity@raircee aagfg
2,876.45 Lakhs

Of which:

A. QIB Portion®® Not more tharl726400Equi ty Shares 4,438.91
lakhs

Of which:

i) Anchor Investor Portion 10,3520Equi ty Shares &8.2nkkkhgatin

i) Net QIB Portion 6,91200Equi ty Shares a/d®lkkhgati ng

Of which:

a) Available for allocation to Mutual Fund 35200Equi ty Shares 29dgaklsgat i ng
only (5% of the Net QIB Portion)
b) Balance & QIB Portion for all QIBs| 656,600Equi ty Shares Bdd48kkdhgat i ng
including Mutual Funds

B. Non-Individual Investor Portion Notlesstha®,23,20Equi ty Shar es 484.4lakbg
C.Individual Investors Portion Not less tharl2,16,000Equi t y Shar es d,00928¢
lakhs

Pre and PosOffer Share Capital of our Company:

Equity Shares outstanding prior to tBffer | 1,00,96,22Equity Shares

Equity Shares outstanding after théer 1,3744,220Equity Shares

Use ofOffer Proceeds For detail s, p | eGObjects ofithe Offsdibegianing
on pagel03of this Prospectus

Notes:

1. The Offeris being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to
time. This Offeris being made by ou€ompanyin terms of Regulation of 229 (2) &EBI (ICDR) Regulations,
2018readwith Rule 19(2)(b)(i)of SCRR wherein not less than 25% of the fiasffer paid up equity share capital
of our Companyare being offered to the public for subscription.

2. The Offerhas been authorized by the Board of Directors vide a resolution passed at its meeting hedtd@m1Og¢
2024, and by the Shareholder of our Company, vide a special resolution passed pursuant to Section 23 and Section
62(1)(c) of the Companies Act, 2013 at the Ex@edinary General Meeting held on October 21, 2024.

3. The SEBI ICDR Regulations pernthe Offer of securities to the public through the Book Building Process, which
states that, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non
Institutional Bidders out of which (a)ne third of the portin available to noimstitutional investors shall be
reserved for applicants with application size of more than two lots and up to such lots equivalent to not more than

10 I(9 Wb third of the portion available to namstitutional investors shalle reserved for applicants with
application si ze ,@rbvideddhatehe tinsubstribed pdrtion iradithersof suckcatdgories
may be allocated to applicants in the other-sategory of Nofinstitutional Bidders and not less than 35% of the
Net Offer sh#l be available for allocation on a proportionate basistiividual Investorsand not more than 50%
of the Net Offer shall be allotted on a proportionate basis to QIBs, subject to valid Bids being received at or above
the Offer Price. Accordingly, we hawallocated the Net Offer i.e., not more than 50% of the Net Offer to QIB and
not less than 35% of the Net Offer shall be available for allocatibmdteidual Investorsand not less than 15% of
the Net Offer shall be available for allocation to Nastitutional bidders.
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Subject to valid Bids being received at or aboveQfffer price undersubscription, if any, in any category, except

in the QIB Portion, would be allowed to be met with spiter from any other category or combination of categories

of Bidders at the discretion of our Company in consultation with the Book Running Lead Manager and the
Designated Stock Exchange, subject to applicable laws. Our Company may, in consultation with the Book Running
Lead Manager, allocate up to 60% of the QIBtla to Anchor Investors on a discretionary basis in accordance
with the SEBI (ICDR) Regulations, 201®nethird of the Anchor Investor Portion shall be reserved for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Ftndsbove the Anchor.

Our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion
to Anchor Investors on a discretionary basis in accordance withEBé& (ICDR) Regulations, 201®nethird of

the Anchor hvestor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event ouhdeription in the
Anchor Investor Portion, the remainiguity Shares shall be added to the QIB Portion. Further, 5% of the Net
QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of
the QIB Portion shall be available for allocation on a proportionasistio all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or ab&@Hahprice However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balanceHagegyaailable

for allotment in the Mutual Fund Portion will be added to the Net QIB Portion and allocated proportionately to the
QIB Bidders (other than Anchor Investors) in proportion to their Bids. For further details, please refer section titled
AOffer Procedure beginning orpage339of this Prospectus
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SUMMARY OF FINANCIAL STATEMENTS

SELLOWRAP INDUSTRIES LIMITED
(Formerly Known as Sellowrap Industries Private Limited)
CIN: U25202MH2004PLC145%8

RESTATED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES
Amount ( In Lakhs)

r. Particulars As at As at As at
0 31.03.2025 31.03.2024 31.03.2023
I EQUITY AND LIABILITIES
1 Shareholders Funds
(a) Share Capital 1,009.62 949.03 949.03
(b) Reserves & Surplus 4,342.54 3,006.08 2,411.56
2 Non-current lia bilities
(a) LongTerm Borrowings 1,466.82 1,081.99 1,474.45
(b) LongTerm Provisions 157.65 122.54 95.36
(c) Deferred Tax Liabilities (net) - - -
3 Current Liabilities
(a) ShortTerm Borrowings 2,333.45 2,087.02 1,527.99
(b) Trade Ryables:
0] to_tal outstantﬁng Fjues of micro, small and 692.90 502 58 688.69
medium enterprises; and
(||) total outstanding d_ues of credl_tors other thar 1,032.15 690.90 851.10
micro, small and medium enterprises
(c) Other Current Liabilities 2,93203 1,372.83 1,183.63
(d) ShortTerm Provisions 335.01 166.40 100.38
TOTAL 14,302.17 9,979.37 9,282.20
Il ASSETS
1 Non Current Assets
(a) Property, Plant & Equipment & Intangible
Assets
(i) Property, Plant and Equipment 5,335.17 3,331.02 3,218.62
(ii) Intangible Assets 45.97 17.38 20.42
(b) Non Current Investments 1,814.77 1,639.47 1,509.81
(c) Deferred Tax Assets (net) 103.29 84.50 8.35
(d) Other NorCurrent Assets 200.24 185.90 81.85
2 Current Assets
(a) Inventories 2,273.05 1,695.45 1,314.75
(b) Trade Receivables 3,006.24 2,166.29 2,335.72
(c) Cash and Cash Equivalents 7.02 7.98 15.89
(d) ShortTerm Loans and Advances 822.30 630.81 513.68
(e) Other Current Assets 694.11 220.58 263.12
TOTAL 14,302.17 9,979.37 9,282.20
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SELLOWRAP INDUSTRIES LIMITED
(Formerly Known As Sellowrap Industries Private Limited)
CIN: U25202MH2004PLC145548

RESTATED CONSOLIDATED STATEMENT OF PROFIT & LOSS

Amount (_In Lakhs

Particulars For the year For the year For the year ended

ended 31.03.2025 ended 31.03.2024, 31.03.2023

I. Revenue from Operations 16,245.01 13,802.40 13,176.50

Il. Other Income 86.47 106.84 166.09

IIl. Total Income (I + II) 16,331.49 13,909.24 13,342.59

IV. Expenses:

Cost of Materials Consumed 11,074.26 9,648.33 9,680.11

Changes in Inventories (262.41) (196.31) (78.38)

Employee Benefits Expense 1,693.90 1,375.15 1,140.09

Finance Costs 336.23 326.08 249.49

Depreciation and\mortisation Expense 630.26 553.27 416.46

Other Expenses 1,634.80 1,614.23 1,578.47

IV. Total Expenses 15,107.04 13,320.76 12,986.24

_V. Profit before exceptional and extraordinary 1,224.45 588.48 356.35

items and tax (lll - IV)

VI. Exceptionditems & Extraordinary Items

-CSR Expenses 7.61 - -

VII. Profit before share of profit of associate & 1,216.84 588 48 356.35

tax (V- VI)

Add: Share in Profit of Associates for the year 135.42 111.22 2483

ended

;{/il)l(l. Profit before sh are of profit of associate & 1,352.26 699.70 381.18

IX. Tax expense:

Current Tax 365.04 178.95 109.77

Deferred Tax (18.79) (76.16) (9.52)

Provision for IT Earlier year written back 8.85 2.39 (4.98)

Total Tax Expense 355.10 105.18 95.27

X . Profit (Loss) for the period (VII-VIII) 997.16 594.52 285.91

XI. Earnings per equity share:

(1) Basic(In ) 10.45 6.26 3.01

(2) Diluted(In ) 10.45 6.26 3.01
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SELLOWRAP INDUSTRIES LIMITED
(Formerly Known As Sellowrap Industries Private Limited)
CIN: U25202MH2004PLC145548
RESTATED CONSOLIDATED CASH FLOW STATEMENT

Amount ( In Lakhs)

PARTICULARS For the For the year  For the year
year ended ended ended
31.03.2025 31.03.2024 31.03.2023

A | CASH FLOW FROM OPERATING ACTIVITIES:

Net Proft before tax 1,352.26 699.70 381.18
Depreciation & Amortisation 630.26 553.27 416.46
Balance Written Off/Written Back 1.02 0.32 8.70
Forex Gain (16.38) (31.91) (104.50)
Interest Paid 336.23 326.08 249.49
Interest Income (39.36) (35.09) (27.82)
Increase in Deferred Tax liability - - (1.17)
Provision for Gratuity and Earned Leave 33.67 29.25 16.22
Operating Profit before Working Capital Changes 2,297.70 1,541.63 938.56
Adjusted for:
Inventories (577.60) (380.70) (80.67)
Trade reeivables (839.96) 169.43 (1,053.11)
Short Term Loans & Advances (191.49) (117.12) (58.77)
Other Current Assets (457.15) 74.46 41.36
Trade Payable 531.57 (346.32) 628.40
Other Current Liabilities 1,559.20 189.20 (176.26)
24.57 (411.05) (699.05)
Cash generated/(used) From Operations 2,322.27 1,130.57 239.51
Income Tax Paid (186.07) (41.56) (40.20)
Net Cash generated/(used in) from Operating Activities (A) 2,136.20 1,089.01 199.31

B | CASH FLOW FROM INVESTING ACTIVITIES:

Increase/(Bcrease) in NoCurrent Investments (175.312) (129.66) (73.33)
Purchase of plant & equipment (2,663.01) (662.63) (530.38)
Interest Income 39.36 35.09 27.82

Increase/(Decrease) in N@urrent Assets (33.12) (180.21) (33.50)
Net Cash used in InvestindActivities (B) (2,832.08) (937.42) (609.39)

C | CASH FLOW FROM FINANCING ACTIVITIES:

Increase in share capital & Security Premium 399.89 - -
Proceeds from long term borrowing 865.51 543.65 1,349.33
Repayment of from long term borrowing (48068) (936.11) (1,107.33)
Net Proceeds from short term borrowing 246.43 559.03 415.84
Finance Cost (336.23) (326.08) (249.49)
Net Cash used in Financing Activities (C) 694.92 (159.51) 408.35
Net Increase/(Decrease) in Cash and Cash Equivalents (0.96) (7.91) (1.73)
Cash and Cash Equivalents at the beginning of the year 7.98 15.89 17.62
Cash and Cash Equivalents at the end of the year 7.02 7.98 15.89
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Note :-

1. Components of Cash & Cash Equivalent
Particulars

For the
year ended

31.03.2025 31.03.2024

For the year

ended

For the year
ended
31.03.2023

a. Balances with banks - - 0.03
b. FD with banks - - -

c. Cash in hand 7.02 7.98 15.86

Total 7.02 7.98 15.89

of Chartered Accountants of India.

2. The above cash flow statement has been prepared under the indirect methbohgs$8 issued by the Institute

3. Figures in Brackets represents outflow.
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SECTION V: GENERAL INFORMATION

Our Business in automobile industry has been established for four decades. Our Company, Sellowrag Lichited,

has gone through all stages from being Proprietorship formed by Mr. Sushil Kumar Poddar, father of Mr. Saurabh Poddar
in the year 1983. Further, On May 06, 1992, Mr . Sushil
SellowrapManuf acturing Companyod through a Partnership Agree
distribution of automotive components and related produdBuaigram However,our Company was incorporated on

April 06, 2004, as a Private Limited Commpy i n t he name of AfnSell owrap Manuf a
provisions of the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Mumidiaacquired the entire

running business of M/s. Sellowrap Manufacturing Company on a goimgern basis, along with all itsvaluedassets

and liabilities, through a Business Transfer Agreement dated July 01, @f®equently pursuant a Special Resolution

of our Shareholders passed in the Exirainary General Meeting held on January 24,122@he name of our Company

was changed from ASell owrap Manufacturing Private Li mi
Certificate of Incorporation pursuant to change in name was issued on February 16, 2011, by the Deputy Registrar of
Companies, Maharashtra, Mumbai. Further, pursuant to a Special Resolution of our Shareholders passed in the Extra
Ordinary General Meeting held on August 30, 2024, our Company was converted from a Private Limited Company to
Public Limited Company and cogguently, the name of our Company was changed from 'Sellowrap Industries Private
Limited' to 6Sellowrap Industries Limitedéd and a Fresh
on October 15, 2024 by the Central Processing Centre. Qorporate Identification Number of the Company is
U25202MH2004PLC145548

For details in relation to the incorporation, Registered Office and other details, please refer to the chagt@utitled
History and Certain Other Corporate Mattedsbeginningon 225 of this Prospectus

BRIEF COMPANY AND OFFER INFORMATION

Registration Number | 145548

Corporate Identification U25202MH2004PLC145548

Number

Date of Incorporation as Private |[WaYelglRelcapde]eZ!

Limited Compan

Date of Conversion as Public October 15, 2024

Limited Compan

Address of Registered Office 208 Plot No C 5 Abhishek Building, Dalia Estate New Link Road Andheri
Mumbai- 400053, Maharashtra, India.

Contact No: +9122 6675 0560

Email: contact@sellowrap.com

Website www.sellowrap.com

Address of Registrar of Registrar of Companies, Mumbai

Companies 100, Everest, Marine Drive, Mobai- 400002, Maharashtra, India.
Contact No: 022-22812627

Email Id: roc.mumbai@mca.gov.in

Website: www.mca.gov.in

Designated Stock Exchange Emerge Platform of Nation a | Stock Exchange o
Emer geod)

Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla Complex, Bandra (
Mumbai- 400 051, Maharastra, India.

Website: www.nseindia.com

Offer programme Anchor Portion Offer opens / Closes onThursday, July 24, 2025

Offer opens on: Friday, July %5, 2025

Offer closes on: Tuesday July 29, 2025

Chief Financial Officer Mr. Dharam Pal Gupta

208 Plot No C 5 Abhishek Building, Dalia Estate New Link Road Andher;j
Mumbai- 400053, Maharashtra, India

Contact No: +918447753022

Email: cfo@sellowrap.com

Website www.sellowrap.com

Company Secretary& Ms. Shrushti Jignyanshu Gandhi

Compliance Officer 208 Plot No C 5 Abhishek Building, Dalia Estate New Link Road Andheri
Mumbai- 400053, Maharashtra, India

Contact Na: +91 99302 65844

Email: cs@sellowrap.com

Website www.sellowrap.com
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OUR BOARD OF DIRECTORS

Details regarding our Board of Directors as on the date oPtlnispectusre set forth in the table hereunder:

Name " Designation Address DIN
Mr. Saurabh Poddar Managdng Director | B-501 Fairyl and CHS | 00032858
10Road Vile parilded,00
Maharashtr a, I ndi a.
Mr. Sushil Kumar Poddar Executive Director| P1 ot No. 9-30 1'fFIl ®to FN 00149285
& Chairman Land-OpC#HSG C6o6Rbad,J
Scheme, Mu mb a i 4 0 (
I ndi a.
Mr. Sarabijit Singh Mokha Executive Director| D 2 Se c ofmldoor , S o h n { 10759868
School, Vipul Worl d
Haryana 122001 1 ndi
Mr. Amit Gupta Non Executive Plot No- I-D, Kachnar Marg DLF Phadel | 00155629
Director Gurgaon 122001 Haryana, India.
Ms. Mayuri Kaustubh Dhavale | Independent E-902, Florida River Bank, Keshavnag 02960956
Director Mundhwa,Pune City 411036, Maharashtr
India
Ms. Savani Arvind Ladha Independent F No D511, D512 Paradise Towers 8o. | 03258295
Director 2/1 2/2 Baner Pune Cityi 411045,
Maharashtra, India.
Mr. Deepak Navinchandra Independent 1C-111, Kalpataru Gardens, Off Ashq 02148981
Tanna Director Chakravorty Road, Kandivali East, M
Maharashtra India, 400101

For detailed profile of our directors, reféiOur Managemenb on page233respectively of thi®rospectus

INVESTOR GRIEVANCES

Investors may contact our Company 8cretary & Compliance Officer and / or theRegistrar to the Offer and / or
the Book Running Lead Manager, in case of any preffer or post-offer related problems, such as nomeceipt of
letters of allotment, credit of allotted Equity Shares in the respectie beneficiary account or refund orders, etc.

All grievances in relation to the application through ASBA process may be addresse®éegittear to the Offemwith

a copy to the relevant Designhated Intermediary with whom the ASBA Form was submitiiegl dgitails such as the full

name of the sole or First Applicant, ASBA Form number, Applicants DP ID, Client ID, PAN, number of Equity Shares
applied for, date of submission of ASBA Form, address of Bidder, the name and address of the relevant Designated
Intermediary, where the ASBA Form was submitted by the Bidder, ASBA Account number in which the amount
equivalent to the Bid Amount was blocked and UPI ID used binttigidual InvestorsFurther, the Bidder shall enclose

the Acknowledgment Slip from theeBignated Intermediaries in addition to the documents or information mentioned
hereinabove.

For all Offer related queries and for redressal of complaints, Applicants may also write to the Book Running Lead
Manager. All complaints, queries or commentseieed by Stock Exchange / SEBI shall be forwarded to the Book
Running Lead Manager, who shall respond to the same.

All grievances relating to the Anchor Investors may be addressed Retfigtrar to the Offemiving full details such as

name of the sel or first Applicant, Bid cum Application Form number, Applicants DP ID, Client ID, PAN, date of the
Anchor Investor Application Form, address of the Applicant, number of Equity Shares applied for, Bid Amount paid on
submission of the Anchor Investor Apgdition Form and the name and address of the rel®&@oit Running Lead
Managemwhere the Anchor Investor Application Form was submitted by the Anchor Investor. Bffealielated queries

and for redressal of complaints, investors may also write tBdlo& Running Lead Manager

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS OFFER OF OUR COMPANY

BOOK RUNNING LEAD MANAGER TO THE REGISTRAR TO THE OFFER

OFFER

Gretex Corporate Services Limited Purva Sharegistry (India) Private Limited
9, Shiv Shakti Industrial Estate, J.R. Boricha Maawver
Parel (East), Mumbai400011, Maharashtra, India.
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A-401, Fl oor-68é& h, (PTt N Contact No +91 224961 4132
Senabapdt Mar g, Near | nd|Email newffer@purvashare.com
Road, MWmMali3, Mahar as ht 1 Investor Grievance Emal: newissue@purvashare.con
Contact No.: +9193319 26937 Website: www.purvashare.com
Email: info@gretexgroup.com Contact Person:Ms. Deepali Dhuri
Website: www.gretexcorporate.com SEBI Registration No: INR000001112
Contact Person:Mr. Pradip Agarwal CIN: U67120MH1993PTC074079
SEBI Registration No: INM000012177
CIN: L74999MH2008PLC288128

LEGAL ADVISOR TO THE ISSUE STATUTORY AND PEER REVIEW AUDITOR OF
THE COMPANY

J Mukherjee ,& AAdsvsooccaitaetse §V.B.JAIN & CO ., Chartered Accountants

Room "6 odr , S,ar/ alf, HReeus e( 1603, D wing,Kanakia Sevens, Opp Times Square,

Kol KZON&®O0O0Lndi a Andheri Kurla Road, Marol Andheri Easiumbai 1
ContactNo:+91 9880366 400059, Maharashtra, India.

E ma ijmukherjeeandassociates@gmail.com Contact No.: + 91 8879570728

C o n t Rert s MdmJayabrata Mukherjee E-mail: vbjainl@gmail.com

Contact Person:Mr. VirendraB. Jain

Membership No: 034533

Firm Registration No: 146007W

Peer Review N0:018104valid till August 31, 2027.

BANKER TO THE COMPANY BANKERS TO THE OFFER / SPONSOR BANK
HDFC Bank Limited Axi s Bank Limited
Indralok, A Wing Ground Floor, Lokmalwala Circle,| 8 1, Dev Kunj, Veer Savar
Andheri West Mumbai 400098laharashtra, India Mumb-4D0028, Maharashtra,
Contact No.: + 91 842290068 Tel Nob67000601/ 91670006
Emaisalnj ay. kumar 93 @hdfc. c|Emaiwlbr | hhemd®@axi sbank. c
Website: www.hdfcbank.com We b s imtvwe.axisbank.com
Contact Person:Mr. SanjayKumar Contact MPer Samit Tol ani

SYNDICATE MEMBER

Gretex Share Broking Limited
A-401, FI| oor6 146t,h ,( PPTI)o,t NaPman Mi dt own,
Senapat.i Bapat MambDgdaNedmw)l, ndi abul
Del i sl e R®e4a0d0,0 1NBu, mbMaaih ar as ht r a, I ndi

ContMac#998335 41439

E ma icdmpliance@gretexbroking.com
Contact MPérgueymhat halgr a
SEBI Regi stNZAQL®®0 3 Ko :

ClIl NJ65900MH2010PLC289361

CHANGES IN AUDITORS DURING LAST THREE FINANCIAL YEARS

There has been no change in the auditors of our Company during the last 3 years.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEB&ct as SCSBs for the ASBA process is provided on the website of

the SEBIhttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&irdvhiahd updated from
time to time. For details on Designated Branches of SCSBs collecting HenBidpplication Forms, refer to the abeve
mentioned SEBI link.

Further, as notified by SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated &u\2@19; the

applications through UPI in IPOs can be made only through the SCSBs / mobile applications whose name appears on the

SEBI websitewww.sebi.gov.inat the following path: Homé Intermediaries / Market Infrastructure Institutions
Recognized intermediari¢s Self Certified Syndicate Banks eligible as Issuer Banks for UPI.

Investor shall ensure that when applying in IPO using UPI, the name of his Bank appears in the 8@tiSglayed

on the SEBI website which are live on UPI. Further, he / she shall also ensure that the name of the app and the UPI handle

being used for making the application is also appearing in the aforesaid list.

SYNDICATE SCSB BRANCHES
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In relation b ASBA Bids submitted to a member of the Syndicate, the list of branches of the SCSBs at the Specified
Locations named by the respective SCSBs to receive deposits of Bid cum Application Forms from the members of the
Syndicate is available on the websitele SEBl (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognise
dFpi=yes&intmld=4() and updated from time to time. For more information on suemdires collecting Bidunm+
Application Forms from the Syndicate at Specified Locations, refer to the -abenéoned SEBI link.

INVESTORS BANKS OR ISSUER BANKS FOR UPI

In accordance with UPI Circularsdividual InvestorsApplying via UPI Mechanism maypaly through the SCSBs and
mobile applications, whose names appear on the website of SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogneyés&intmld=4) as updated from time to
time. A list of SCSBs and mobile applications, which are live for applyingullic offers using UPI mechanism is
provided asd A n n e x dortlee SBBO circular, bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dawdd 26,

N
o
H
©

REGISTERED BROKERS

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telephone
number and gnail address, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlid=@8pectively, as updated

from time totime.

REGISTRAR AND SHARE TRANSFER AGENTS

The list of the RTAs efjible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number andmail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=as0updated from time to

=
o

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept ASBA Forms at the Designated CDRdrs;ancluding details such as nhame

and contact details, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doResagiFpi=yes&intmld=19 for National Securities
Depository Limited CDPs and at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&mt®l for Central Depository
Services (India) Limite€CDPs as updated from time to tinféhe list of branches of the SCSBs named by the respective
SCSBs to receive deposits of the Bid cum Application Forms from the Designated Intermediaries will bie avaitzd
website of the SEBMww.sebi.gov.in) and updated from time to time.

BROKERS TO THE ISSUE
All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGER / STATEMENT OF
INTER SE ALLOCATION OF RESPONSIBILITIES

Since Gretex Corporate Services Limited is the sole Book Running Lead Manager to this Issue, a statement of inter se
allocation of responsibilities amongdbok Running Lead Manager is not required

CREDIT RATING

This being an Issue of Equity Shares, there is no requirement of credit rating for the Issue.

IPO GRADING

Sincethe Offeris being made in terms of Chapter IX of the SEBI (ICDR) Regulatiori,2@ere is no requirement of
appointing an IPO Grading Agency.

EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:
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Our Company has received written consent dBecember 09, 2024om the Statutory and Peer Rawiduditor namely

V. B. Jain& Co., CharteredAccountantshaving a valid peer review certificate valid till August 31, 2@@7nclude their

name as required under Section(8p of the Companies AcR013 read with SEB{ICDR) Regulations 2018in this
Prospectugss an fiexpert o as defi ned un #8043to teextdantiandnn resge& 8fjts o f
(i) examination report datetuly 07, 202%n our Restated Financial Information; and (ii) its report datdg 07, 2025

on the statement of Special Tax Benefits in BrigspectusAforementioned consents have not been withdrawn as on the

date of thifProspectus

However, the term fexpertdespalrt onas Hefcordtundéert ohm

TRUSTEES

This is an issue of equity shares hence appointment of trustees is not required.

DEBENTURE TRUSTEES

As this is an issue of Equity Shares, the appointment of Debenture trustees is nad.require

MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018 as amended, the requirement of Monitoring Agency is
not mandatory if th®ffer sizeis below 10,000.00 Lakhs.

Pursuant to Regulation 32(3) of the SEBI (LODR) Regulations, 2015, our Company shall on a half yearly basis disclose

to the Audit Committee the uses and application of the Net Proceeds. Until such time as any part of the Net Proceeds
remains unutilized, our Company will disclose the utilii z
balance sheet(s) clearly specifying the amount of and purpose for which Net Proceeds have been utilized so far, and
details of amounts outf the Net Proceeds that have not been utilized so far, also indicating interim investments, if any,

of such unutilized Net Proceeds. In the event that our Company is unable to utilize the entire amount that we have currently
estimated for use out of tidet Proceeds in a fiscal, we will utilize such unutilized amount in the next fiscal.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall furnish to
the Stock Exchanges on a half yearly basis, a staténtBoating material deviations, if any, in the utilization of the Net
Proceeds for the objects stated in fisspectus

GREEN SHOE OPTION
No Green Shoe Option is applicable for this Issue.

APPRAISAL AGENCY

Our Company has nafppointed any appraising agency for appraisal of the Project.
FILING OF Offer Document

ThePr ospectus is being filed with Emerge Platform of )
Exchange Plaza, C/1, G Block, Bandra Kurla CarpBandra (East), Mumba#400 051, Maharashtra, India.

The Prospectuswvill not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 2018. PursuaRegulation 246(5) of SEBI (ICDR) Regulations, 2018
and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Red Herring
Prospectus / Prospectus will be filed online through SEBI Intermediary Pontgbsit/siportal.sebi.gov.in

A copy of the Red Herring Prospectus / Prospectus, along with the documents required to be filed under Section 26 & 32
of the Companies Act, 2013 will be filed to tRegistrar of Companiedffice situated atLl00, Everest, Marine Drive,
Mumbai- 400002, Maharashtra, India.

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the badfsadketusvithin

the Rice Band. The Price Band shall be determined by our Company in consultation with the Book Running Lead
Manager in accordance with the Book Building Process and adveinisddedition of Business Standard (a widely
circulated English national daily nepegper) and all edition of Business Standard (a widely circulated Hindi national daily
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newspaper) and Marathi edition of Pratahakal, a Marathi daily newspaper (Marathi being the regional language of
Maharashtra where our registered office is locatéd@ast two working days prior to the BidOffer openingdate. The

Offer priceshall be determined by our Company, in consultation with the Book Running Lead Manager in accordance
with the Book Building Process after the Bidffer ClosingDate. Principal pdies involved in the Book Building Process

are:-

T Our Company;

1 The Book Running Lead Manager in this case being Gretex Corporate Services Limited,

1 The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with Exgithnge
eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

1 TheRegistrar to the Offeand,;

1 The Designated Intermediaries and Sponsor bank

The SEBI(ICDR) Regulations 2018have permitted the Issus securities to the public through the Book Building

Process, wherein allocation to the public shall be made as per Regulation 258EBtH¢CDR) Regulations, 2018

The Offeris being made through the Book Building Process wherein not more thaof3h@aNet Offer shall be available

for allocation on a proportionate basis to QIBs, provided that our Company may in consultation with the Book Running
Lead Manager allocate upto 60% of the QIB Portion to Anchor Investors on a discretionary basigdisnaecwith the

SEBI (I CDR) Regul ations (the fAAnchor I nvestor Portiono
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Offer Price. 5%
of the QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of
the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds,
subject to valid Bis being received at or above the Offer Price. Further, not less than 15% of the Net Offer shall be
available for allocation to Nemstitutional Bidders out of which (@ne third of the portion available to namstitutional

investors shall be reserveat fapplicants with application size of more than two lots and up to such lots equivalent to not
mor e t han 10 | akhs; ( b) t wimstitutidnal investoosfshalt ble eesegvex ifot apmicantsa v a i
with applicat i o lakhs:zpmvidedthat the unsubstrihea portionlin either of such-categories

may be allocated to applicants in the other-sategory of Nornstitutional Bidders and not less than 35% of the Net

Offer shall be available for allocation boedividual Investorsin accodance with the SEBI Regulations, subject to valid

Bids being received at or above the Offer Price. All potential Bidders may participate in the Offer through an ASBA
process by providing details of their respective bank account which will be blocked BC8igs. All Bidders are
mandatorily required to utilize the ASBA process to participate in the Offer. tsudhescription if any, in any category,

except in the QIB Category, would be allowed to be met with spill over from any other category or a combinatio
categories at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated
Stock Exchange.

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the
Issue. In accordance with the SEBI (ICDR) Regulations, 2018 QIBs bidding in the QIB Portion and Nor+
Institutional Bidders bidding in the Non-Institutional Portion are not allowed to withdraw or lower the size of
their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stagdndividual Investors can
revise their Bids during the Bid /Offer period and withdraw their Bids until the Bid / Offer Closing Date. Further,
Anchor Investors cannot withdraw their Bids after the Anchor Investor Bid / Offer period. Allocation to the
Anchor Investors will be on a discretionary basis.

Subject to valid Bids being received at or aboveQffer price allocation to all categories in the Net Issue, shall be made
on a proportionate basis, except fiadividual InvestorPortion where allotment to eabidividual Investorshall not be

less than the minimum bid lot, subject to availability of Equity Sharésdividual InvestorPortion, and the remaining
available Equity Shares, if any, shall be allottedagproportionate basis. Undesubscription, if any, in any category,
would be allowed to be met with spillover from any other category or a combination of categories at the discretion of
our Company in consultation with the Book Running Lead Manager the Stock Exchange. However, under
subscription, if any, in the QIB Portion will not be allowed to be met with spill over from other categories or a combination
of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November20@5 and the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) apgviolicin a

offer shall use only Application Supported by Blocked Amount (ASBA) process for application providiilg dethe

bank account which will be blocked by the SeHrtified Syndicate Banks (SCSBs) for the same. Further, pursuant to
SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2@itByidual Investorsapplying in

public offermay useeither Application Supported by Blocked Amount (ASBA) facility for making application or also

can use UPI as a payment mechanism with Application Supported by Blocked Amount for making application. For details
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in this regards, specific attention is invitéal the chapter titlediOffer Procedur® beginning onpage 339 of this
Prospectus

The process of Book Building under t8&BI (ICDR) Regulations, 201i8 subject to change from time to time and the
investors are advised to make their own judgment about investment through this process prior to making a Bid or
application in the Issue.

For further details on the method and procedure for Bidding, please see sectionf@ffdedProcedur® on page339
of thisProspectus

lllustration of the Book Building and Price Discovery ProcessBidders should note that this example is solely for
illustrative purposes and is not specific to the Issudsi excludes Bidding by Anchor Investors. Bidders can bid at any
price within the Price Band. For i nst aQ@ffereizeof8,600 Bguy a Pr
Shares and receipt of five Bids from Bidders, details of which arersin the table below. The illustrative book given

below shows the demand for the Equity Shares of the Issuer at various prices and is collated from Bids received from
various investors.

Bid Quantity Amount ( Cumulative Quantity Subscription

500 24.0 500 16.67%
1000 23.00 1500 50.00%
1500 22.00 3000 100.00%
2000 21.00 5000 166.67%
2500 20.00 7500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the
desired numberofEgi t y Shares is the price at which the book cut
consultation with th&ook Running Lead Managemay finalise theOffer priceat or below such Cudff Price, i.e., at

or below 2 2 . Oave this®ffet pridddndi csioffaBids avervalicdaBids and are considered for allocation in

the respective categories.

Steps to be taken by the Bidders for Bidding:
1 Check eligibility for making a Bid (see section titlB@ffer Procedur® on page339of this Prospectus

1 Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum
Application Form;

1 Ensure correctness of your PAN, DP ID and Client ID imoged in the Bid cum Application Form. Based on these
parameters, thRegistrar to the Offewill obtain the Demographic Details of the Bidders from the Depositories.

1 Except for Bids on behalf of the Central or State Government officials, resident&kirh &ind the officials
appointed by the courts, who may be exempt from specifying their PAN for transacting in the securities market, for
Bids of all values ensure that you have mentioned your PAN allotted under the Income Tax Act in the Bid cum
Application Form. The exemption for Central or State Governments and officials appointed by the courts and for
investors residing in Sikkimis subject to the Depos
the investors by collecting sufficiedocumentary evidence in support of their claims

1 Ensure that the Bid cum Application Form is duly completed as per instructions givenRnaspectugand in the
Bid cum Application Form;

Bid / Issue Program:

Indicative Dates

Bid / Offer openingDate Friday, July 25, 2025

Bid / Offer ClosingDate Tuesday, July 29, 2085°)
Finalization of Basis of Allotment with the Designated Stock Exchange [KOIgie:1als WA oIeIV\ALETe [aToXTe EAYANIVI\YATO
2025

Initiation of Allotment / Refund$ Unblocking of Funds from ASBA Accour[Eelgir-Tale BFa\elel | a N al0[¢e F-\ARNIV]\YARCK
or UPI ID linked bank account 2025

Credit of Equity Shares to Demat accounts of Allottees On and Aboti Thursday, July 31
2025
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Commencement of trading of the Equity Shares on tbhekIExchange On and AboutFriday, August 1,
2025

Note:

(@ Our Company in consultation with the Book Running Lead Manager may consider participation by Anchor Investors
in accordance with th€EBI (ICDR) Regulations, 2018he Anchor Investor Bid@ffer period shall be one Working

Day prior to the Bid Offer openingDate in accordance with theEBI (ICDR) Regulations, 2018

2 Our Company in consultation with the Book Running Lead Manager, consider closing th@flid geriodfor QIBs

one Working Dayrior to the Bid /Offer ClosingDate in accordance with theEBI (ICDR) Regulations, 2018

@) Pursuant to NSE circular no. 07/2025 dated June 18, 2025, bidding for all categories shall close at 4:00 PM & UPI
mandate end time and date shall be at 5:00$mon Bid/ Offer Closing Date, i.€uesday July 29, 2025.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead
Manager. Whilst our Company shall ensure that all steps for the completionrefaiesary formalities for the listing

and the commencement of trading of the Equity Shares on the Stock Exchange are taken within 3 Working Days of the
Bid / Offer ClosingDate, the timetable may change due to various factors, such as extension of/t@é@&igperiodby

our Company, revision of the Price Band or any delays in receiving the final listing and trading approval from the Stock
Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange
and in accordance with the applicable laws. Bid Cum Application Forms and any revisions to the same will be accepted
only between 10.00 A.M. to 5.00 P.M. (IST) during thier period(except for the Bid Offer ClosingDate). On the

Bid / Offer ClosingDate, the Bid Cum Application Forms will be accepted only between 10.00 AMO0@oP.M. (IST)

for Individual Investorsand norindividual Investors The time for applying foindividual Investorson Bid / Offer
ClosingDate maybe extended in consultatioththet he Bo ok Ru nni, RDA ahdeEmerge Mlatioran gfe r
Nati onal Stock Exchange of I ndia Limited (ANSE Emergeo
up to the closure of timings.

A
Y

Due to the limitation of time availablerf uploading the Bid Cum Application Forms on the Bidffer ClosingDate,

Bidders are advised to submit their applications one (1) day prior to the@fdr/ClosingDate and, in any case, not

later thand.00 P.M. (IST) on the Bid Offer ClosingDate.Any time mentioned in thi®rospectuss IST. Bidders are
cautioned that, in the event a large number of Bid Cum Application Forms are received on todf@&icClosingDate,

as is typically experienced public offer, some Bid Cm Application Forms may not get uploaded due to the lack of
sufficient time. Such Bid Cum Application Forms that cannot be uploaded will not be considered for allocation under this
Issue. Applications will be accepted only on Working Days, i.e., Mondd&yritlay (excluding any public holidays).
Neither our Company nor tligook Running Lead Managér liable for any failure in uploading the Bid Cum Application
Forms due to faults in any software / hardware system or otherwise. In accordarBEBI(ICDR)Regulations, 2018

QIBs and Nornstitutional Applicants are not allowed to withdraw or lower the size of their application (in terms of the
guantity of the Equity Shares or the Application amount) at any dtadjeidual Investorsan revise or withdrawheir

Bid Cum Application Forms prior to the BidOffer ClosingDate. Allocation tdndividual Investorsin This Offerwill

be on a proportionate basis. In case of discrepancy in the data entered in the electronic®uiskiésdata contained

in the physical Bid Cum Application Form, for a particular Applicant, the details as per the file received from Stock
Exchange may be taken as the final data for the purpose of Allotment. In case of discrepancy in the data entered in the
electronic book visxvis the data contained in the physical or electronic Bid Cum Application Form, for a particular
ASBA Applicant, theRegistrar to the Offeshall ask the relevant SCSBs / RTAs / DPs / stockbrokers, as the case may
be, for the rectified data.

WITHDRAWAL OF TH E ISSUE

In accordance with th8EBI (ICDR) Regulations, 2018ur Company in consultation with Book Running Lead Manager,
reserves the right not to proceed withis Offerat any time after th®ffer openingDate, but before our Board meeting
for Allotment without assigning reasons thereof.

If our Company withdrawthe Offerafter theOffer ClosingDate, we will give reason thereof within two days by way of
a public notice which shall be published in the same newspapers where-isgupradvertisemenigere published.

Further, the Stock Exchanges shall be informed promptly in this regard and the Book Running Lead Manager, through
the Registrar to the Offershall notify the SCSBs to unblock the Bank Accounts of the ASBA Applicants within one
Working Day from the date of receipt of such notification.

In case our Company withdrawise Offerafter theOffer ClosingDate and subsequently decides to undertake a public

offering of Equity Shares, our Company will file a fresh Offer Document with the StockaEge where the Equity
Shares may be proposed to be listed.
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Notwithstanding the foregoinghe Offeris also subject to obtaining the final Listing and Trading Approval of the Stock
Exchange, which the Company shall apply for after Allotment. In termhefSEBI Regulations, Neimdividual
Investorsshall not be allowed to withdraw their Application after @iger ClosingDate.

UNDERWRITING AGREEMENT

This Offeris 100% Underwritten. The Underwriting agreement is dateeember 25, 2024 ursuant tohe terms of the
Underwriting Agreement the obligations of the Underwriters are several and are subject to certain conditions specified
therein.

The Underwriter have indicated its intention to underwrite the following number of specified securitiesfieriad
through this Issue:

Details of the Underwriter No. of Amount % of the Total
shares Underwritten Offer size
underwritten i n | Underwritten
Gretex Corporate Services 18,24,000 1,513.92 50.00%
A-401, Fl oor6 146t,h ,( PPTl)o,t NaPm
SenapatMarBapaNear I ndi abu

Road, Manb@al3 Maharashtr a
Contact No.: +91 93319 26937

Emai lnf o@gr et exgroup. com
Webswwwe: grepexabe. com
Contact MPer omadi p Agar wal
SEBI Regi st NMOIO®® 119d .77
Cl N:74999MH2008PLC288128

Gretex Share Broking Li mi 18,24,000 1,513.92 50.00%
A-401, Fl oo r6 146t,h ,( FPTI)o,t N-aPm
Senapat.i Bapat Mar g, Ne a

Road, M4mMb@al3 Maharashtr a

ContactNo.:.+ 998335 41439

E ma icdmpliance@gretexbroking.com

Contact MPérgowmaesh Jayantil

SEBI Regi st NZAD0OH66I934

Mar ket Maker MaOR®Be/r Code:
TOTAL 36,48,000 3,027.84 100%

As per Regulation 260(2) of SEBI (ICDR) Regulations, 2018Bitek Running Lead Manageas agreed to underwrite

to a minimum extent of 15%f the Offerout of its own account. In the opinion of the Board of Directors (based on
certificate given byhe Underwriters), the resources of the abmentioned Underwriters are sufficient to enable them
to discharge their respective underwriting obligations in full. The abmmtioned Underwriters are registered with SEBI
under Section 12(1) of the SEBI ar registered as broker with the Stock Exchange.

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitments set forth in
the table above. Notwithstanding the above tableBibek Running Lead Managehall be responsible for ensuring
payment with respect to Equity Shares allocated to investors procured by them. In the event of any default in payment,
the respective Underwriter, in addition to other obligations defined in the underwriting agreement, Wil edgoiired

to procure / subscribe to Equity Shares to the extent of the defaulted amount. If the Underwriter(s) fails to fulfil its
underwriting obligations as set out in the Underwriting AgreementBtigk Running Lead Manageahall fulfil the
underwrting obligations in accordance with the provisions of the Underwriting Agreement.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company has entered into Market Making Agreement ddte@mber 252024, with the Book Running Lead
Manager andarket Maker to fulfil the obligations of Market Making:

The details of Market Maker are set forth below:

Name Gretex Share Broking Limited

Address A-401, Floor 4th, Plot FB16, (PT), Naman Midtown, Senapati Bapat Mz

Near Indiabulls Dadar (W), 8 S Marg, Mumbai 400013, Maharashtra, Ind
Contact No. +919 8335 41439
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Email compliance @gretexbroking.com
Contact Person Mr.Ji gnesh Lathigra
CIN U65900MH2010PLC289361

SEBI Registration No. INZ000166934

Market Maker Member code 90287

Gretex Share Broking Limitedegistered with SME Platform of BSEi mi t ed (ABSE SMEO0) and E
Nati onal St ock Exchange oviladt asdhe MarketiMakert aaddhas(adgré¢® teiveeEbme r g e 0
deliver the specified securities in the Market Making process for a period of three years from the date of listing of our
Equity Shares or for a period as may be notified by amendment to SEBI (ICDR) Regul26ib8

The Market Maker shall fulfithe applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
2018and its amendments from time to time and the circulars issued by the Emerge Platfiatiomdl Stock Exchange
of IndiaLimited and SEBI regarding this matteofn time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1) The Market Maker (individually or jointly) shall be required to providewa® quote for 75% of the time in a
day. The same shall be monitored bg tStock Exchange. Further, the Market Maker shall inform the Stock
Exchange in advance for each and every black out period when the quotes are not being offered by the Market
Maker.

2) The prices quoted by Market Maker shall be in compliance with the Melidetr Spread Requirements and other
particulars as specified or as per the requirements of the NSE Emerge (Emerge platform of National Stock
Exchange of India Limited) and SEBI from time to time.

3) The Market Maker shall not sell in lots less than the mimh contract size allowed for trading on the Emerge
platform of National Stock Exchange of India Limitgal this case currently the minimum trading lot siz&,800
equity shares; however, the same may be changed by the Emerge platform of Nationak&tackje of India
Limited from time to time).

4) The mini mum dept h ofLakhdiHowegen the iavessols avithlholdngs of vdlue (€5 than
1.00 Lakhs shalll be all owed to offer their holding
entire holding in that scrip iane lot along with a declaration to the effect to the selling broker.

5) After a period of three (3) months from the market making period, the market maker would be exempted to provide
quote if the Shares of market maker in our Company reaches to 25%ifgcthe 5% of Equity Shares of the
Issue). Any Equity Shares allotted to Market Maker ufides Offerover and above 25% of Equity Shares would
not be taken in to consideration of computing the threshold of 25%. As soon as the Shares of market oraker in o
Company reduce to 24%, the market maker will resume providingy2quotes.

6) There shall be no exemption / threshold on downside. However, in the event the market maker exhausts his
inventory through market making process, the concerned stock exchapgetimate the same to SEBI after due
verification.

7) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes
given by him.

8) There would not be more than five Market Makers for a script at any ploime and the Market Makers may
compete with other Market Makers for better quotes to the investors. At thisGtatgx Share Broking Limited
is acting as the sole Market Maker.

9) The shares of the Company will be traded in continuous trading sessiohie time and day tH@ompany gets
listedatE mer ge Pl atform of National St o ¢ kandEMakét Maker eill o f | n
remain present as per the guidelines mentioned undétatienal Stock Exchange of Indiamited and SEBI
circulars.

10) There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily /
fully from the market for instance due to system problems, any other problems. All controllable reasons require
prior approval from the Exclnge, whileforcemajeurewill be applicable for nomontrollable reasons. The
decision of the Exchange for deciding controllable andcemntrollable reasons would be final.
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11) The Market Maker shall have the right to terminate said arrangement by gitaiegenbnth notice or on mutually
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker.

12) In case of termination of the abeweentioned Market Making Agreement prior to the completion of the
compulsoryMarket Making Period, it shall be the responsibility of Bmok Running Lead Managéo arrange
for another Market Maker(s) in replacement during the term of the notice period being served by the Market Maker
but prior to the date of releasing the exigtMarket Maker from its duties in order to ensure compliance with the
requirements of Regulation 261 of the SEBI (ICDR) Regulafi@@d8 Further the Company and tiB®ok
Running Lead Manageeserve the right to appoint other Market Maker(s) eitherraplacement of the current
Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers does
not exceed 5 (five) or as specified by the relevant laws and regulations applicable at that particular point of time.
TheMarket Making Agreement is available for inspection at our Registered Office from 11.00 a.m. to 5.00 p.m.
on working days.

13) Emerge Platform of National St ock Exchange of 1India
applicable on the NSE MaiBoard viz., Marko-Market, ValueAt-Risk (VAR) Margin, Extreme Loss Margin,
Special Margins and Base Minimum Capital &tational Stock Exchange of Indiamited can impose any other
margins as deemed necessary from timeme.

14) Emerge Platformof Nai o n a | St ock Exchange o il momitbi thee obligatmonsoread ( i N
real time basis and punitive action will be initiated for any exceptions and / axamopliances. Penalties / fines
may be imposed by the Exchange on the Market Méakegse he is not able to provide the desired liquidity in a
particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to
time. The Exchange will impose a penalty on the Market Maker in case bepsesent in the market (offering
two-way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market making activities / trading membership.

15) The Department of Surveillance and Supervision of the Exgiavould decide and publish the penalties / fines /
suspension for any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

16) Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/201 2adhaty 20, 2012, has
laid down that fooffer sizeu p t o 250 crores the applicable price b

a. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall
be 5% of the equitirium price.

b. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session
shall be 5% of theffer price

Additionally, the trading shall take place in the TFT segmentHferfirst10 days from commencemeor trading. The
foll owing spread wil!/ be applicable on the Emerge Pl a
Emergeo) .

Market Price Slab (in ) Proposed Spread (in % to sale price)
1. Up to 50 9
2. 50 to 75 8
3. 75 to 100 6
4, Above 100 S)

1) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market maker(s) during market making prodess been made applicable, based omffer sizeand as follows:

Offer size Buy quote exemption threshold Re-Entry threshold for buy quote
(Including mandatory initial (including mandatory initial inventory of
inventory of 5 % of the Offer size) 5 % of the Offer size)
Up to 2 25% 24%
20 to 20% 19%
50 to 15% 14%
Above 8 12% 11%

2) All the abovementioned conditions and systems regarding the Market Making Arrangement are subject to change
based on changes or additionalulations and guidelines from SEBI and Stock Exchange from time to time.
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On the first day of listing, there will be a preopen session (call auction) and there after trading will happen as per
the equity market hours. The circuits will apply from the first day of the listing on the discovered price during the
pre-open call auction. The securities of the Company will be placed in SPOS and would remain in Trade for Trade
settlement for 10 days from the date of listing of Equity Shares on the Stock Exchange.
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SECTION VI: CAPITAL STRUCTURE

The Equity Share Capital of our Company, as on the date dbépectuand after giving effect tthe Offeris set forth
below:

Particulars Amount

( in Lakh exce

Aggregate Aggregate value
Nominal Value at Offer price

Authorised Share Capital®
1,60,00,000 Equity Shares of 1,600.00 -

B. | Issued, Subscribed and PaiUp Share Capital before the Issue
1,00,96,220 Equity Shares of 1,009.62 -

C. | Present Offerin terms of this Prospectus®
Offer of36,48,00Equi ty Shares of -upof 364.80 3,027.84
our Company for SA09 per Exquity Share
(including premium of 73.00per Equity Share)

Which comprises:

D. | Reservation for Market Maker portion
1,82400Equi ty Shares of -up @f Gour 18.24 151.39
Company f or c¢ &8%00perEquitywhare (incleding
pr e mi u#8.00pdr Equity Share)

E. | Net Offer to the Public®
3465600Equi ty Shares of -up df @ur 346.56 2,876.45
Company f or c¢ 8%00peraEguityaSha (inclutlieg
pr e mi u#800qér Equity Share)

Of which®:

12,16,000Equi ty Shares of -updf Our 121.60 1,009.28
Company f or ¢ 830perEquitygSharer(inctudin
pr emi umnm/308 fper Equity Share) will be available f
allocation tolndividual Investor® f  up t o 2.0
523000Equity Shares of -up df @ur 52.30 434.27
Company f or ¢ 8&0perEguitygSharéndludireg

pr emi un/3.aDfper Equity Share) will be available f¢
allocationtoNoA nsti tuti onal |l nvest

17,26 400Equi ty Shares of -updf Our 172.64 1,432.91
Company for cash ata prie  83f00per Equity Share (includin
pr emi unv3.afper Equity Share) will be available fq
all ocation to Qualified | nsif

F. | Issued, Subscribed and Paidip Share Capital dter the Issue

1374422Equi ty Shares of 10. 1,374.42 -
G. | Securities Premium Account

Before the Issue 431.30

After the Issue 3094.34

MFor details in relaion to the changes in the authorised share capital of our Company, please refer to sectidilistiery and
Certain Other Corporate Matters Amendments to our Memorandum of Associatian page225of thisProspectus

@The Offerhas been authorized by a resolution of our Board of Directors through their meeting dated October 19, 2024 and by a
special resolution of our Shareholders at Extralinary General Meeting dated Otter 21, 2024.

@ Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or abtiee phiee

Under subscription, if any, in any of the categories, would be allowed to be met wibvepiffan any of the other categories or a
combination of categories at the discretion of our Company in consultation with the Book Running Lead Manager and Designated
Stock Exchange. Such intee spill over, if any, would be affected in accordance with appéctws, rules, regulations and
guidelines.
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CLASS OF SHARES

As on date of thi®rospectus our Company has only

this Prospectus

one

class of

NOTES TO CAPITAL STRUCTURE

1. Changes in Authorized Equity Share Capital of our Company

Cumulative
Authorized
Share Capital

Face
Value

Cumulative
No. of

Sr. Particulars of increase

No.

Equity ( )
Shares

Wheth
er
AGM
/| EGM

Date of Meeting

1. | On Incorporation 1,00,000] 100.00 1,00,00,000 Incorporation N.A.
2. Increase in Authorise Capital 2,00,000{ 100.00 2,00,00,0000 November 22, 2004 EGM
3. Increase in Authorise Capital 4,00,000| 100.00 4,00,00,000] February 24, 2006| EGM
4. | Subdivision of Shares 40,00,000 10.00 4,00,00,000 December 23, 2006 EGM
5. Increase in Authorise Capital 70,00,000 10.00 7,00,00,0000 November 3, 2008| EGM
6. Increase in Authorise Capital 1,00,00,0000 10.00f 10,00,00,000 October 20, 2009 | EGM
7. Increase in Authorise Capital 1,60,00,000 10.00| 16,00,00,000 December 2, 2010| EGM

2. History of Issued and PaidUp Share Capital of our Company

The history éthe equity share capital of our Company is set forth below:

Date of Number Offer Nature Nature  Cumulative Cumulative Cumulative
allotment  of Equity price of of number of paid-up Securities
Shares () Conside allotmen Equity Equity Premium
allotted ration t Shares Share (G
capite
Incorporatiory 10,000 | 100.00| 100.00| Cash Subscrib 10,000 10,00,000 0.00
er to the
MOA (I)
August 26, 90,000 | 100.00| 100.00| Cash and| Further 1,00,000 1,00,00,000 0.00
2004 Other Issue
Than (n*
Cash
February 28§ 59,500 | 100.00| 100.00| Cash Further 1,59,500 1,59,50,000 0.00
2005 Issue
(1
March 31, 40,500 | 100.00| 100.00| Cash Further 2,00,000 2,00,00,000 0.00
2005 Issue
(V)
March 31, 19,500 | 100.00| 100.00| Cash Further 2,19,500 2,19,50,000 0.00
2006 Issue (V)
Deceember | 21,95,000f 10.00 | 10.00 NA Subdivisi| 21,95,000 | 2,19,50,000 0.00
26, 2006 on (VI)
(Subdivision
March 18, | 40,00,000( 10.00 | 10.00 Cash Further 61,95,000 | 6,19,50,000 0.00
2009 Issue
(V1N
October 29] 16,40,000| 10.00 | 10.00 Cash Further 78,35,000 | 7,83,50,000 0.00
2009 Issue
(VI
January 15| 6,50,000 | 10.00 | 10.00 Cash Further 84,85,000 | 8,48,50,000 0.00
2010 Issue
(1X)
March 25, 2,00,020 | 10.00 | 10.00 Cash Further 86,85,020 | 8,68,50,200 0.00
2010 Issue (X)
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Date of Number Offer Nature Nature Cumulative  Cumulative  Cumulative
allotment  of Equity price of of number of paid-up Securities

SHEIES () Conside allotmen Equity Equity Premium
allotted ration Shares Share ( )

March 26, | 2,30,000 | 10.00 | 50.00 Cash Further 89,15,020 | 8,91,50,200| 92,00,000
2010 Isse
(XI)

February 1, 5,75,300 | 10.00 | 10.00 Cash Further 94,90,320 | 9,49,03,200| 92,00,000
2012 Issue
(X1

January 8,| 6,05,900 | 10.00 | 66.00 Cash Preferent| 1,00,96,220| 100,962,200 4,31,30,400
2025 ial (X1

*The Company has altted 90,000 equity shares out of which 52,000 equity shares were allotted through Business Transfer Agreement
dated July 012004,and 38,000 equity shares were allotted for consideration in cash.

i Initial Subscribers to the Memorandum of Associationsubsci bed 10, 000 Equity Shar e:
10.00 each, details of which are given below:

1 Mr. Sushil Kumar Poddar 5,000
2 Mr. Alok Kedia 5,000
Total 10,000
*The equity share capitalwassdlivid ed fr om 7 100 . 0 0Ordinary Gendradd Me@tidg ohmemlbels ef thE ompaay

held on December 23, 2006.

ii. Al l ot ment of 90, 000 Equity Shares on August 26, 20
Further Issue as per details given elow:

1 Mr. Sushil Kumar Poddar 30,000
2 Mr. Alok Kedia 22,000
3 Mr. Saurabh Poddar 14,000
4 Alexcy Goods & Supplies Private Limited 4,000
5 Baid Merchant Private Limited 5,000
6 Percy CommercialBrivate Limited 5,000
7 Prajin Barter Private Limited 5,000
8 Prerna Supply Private Limited 5,000

Total 90,000

*The equity share capitalwassabi vi ded fr om 7 10 0-OfdidarytGeneral Méefing 6f tnensbérs of theeConipany r a

held on December 23, 2006.

iii. Allotment of 59,500 Equity Shares on February 282005,havi ng Face Val ue otfto 100.
Further Issue as per details given below:

1 Mr. Sushil Kumar Poddar 18,500
2 Mr. Saurabh Poddar 10,000
3 Ms. Meena Poddar 13,000
4 Ms. Pooja Poddar 4,000
5 M/s. Sushil Kumar Poddar (HYF 4,000
6 Bhagyashree Trading Private Limited 5,000
7 Dintara Merchantile Private Limited 5,000

Total 59,500

*The equity share capitalwassabi vi ded fr om 7 10 0-OfdidarytGeneral Méefing 6f tnenzbérs of theeConipany r a

held on December 23, 2006.

iv. Al l ot ment of 40,500 Equity Shares on March 31, 200
Further Issue as per details given below:

Sr.No Names of Allottees Number of Equity Shares*
1 Mr. Saurabh Poddar 7,000
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2 Ms. Meena Poddar 2,500
3 Ms. Pooja Poddar 15,000
4 Mayurpankh Traders Private Limited 5,000
5 Prerna Supply Privateitnited 4,000
6 Hanuman Coke Plant Private Limited 7,000
Total 40,500
*The equity share capitalwassabi vi ded fr om = 10 0-OfdibarytGeneral Méefing 6f (nenzbers of theeConipany r a
held on December 23, 2006.
V. Allotment of 19500 Equi ty Shares on March 31, 2006 having F
Further Issue as per details given below:
Sr.No Names of Allottees Number of Equity Shares*
1 Deep Iron & Steel Private Limited 3,750
2 Jupiter Mercantile Private Limited 2,750
3 Mira Finalease Private Limited 2,000
4 Rajmandir Estates Private Limited 6,000
5 Vivek Steels & Furnitures Private Limited 5,000
Total 19,500
*The equity share capitalwassabi vi ded fr om 7 10 0-OfdibarytGeneral Méefing 6f Menders of the €ontpany r a
held on December 23, 2006.
Vi. Subdivision of 2,119,500 Equity Shares on December 2
to Further Issue as per details given below:
Sr.No Names of Allottees Number of Equity Shares
1 Mr. Sushil Kumar Poddar 53,500
2 Mr. Saurabh Poddar 31,000
3 Ms. Meena Poddar 15,500
4 Ms. Pooja Poddar 46,000
5 M/s. Sushil Kumar Poddar (HUF) 4,000
6 Alexcy Goods & Supplies Private Limited 4,000
7 Baid Merchant Private Limited 5,000
8 Percy Commercials Private Limited 5,000
9 Prajin Barter Private Limited 5,000
10 Prerna Supply Private Limited 9,000
11 Bhagyashree Trading Private Limited 5,000
12 Dintara Merchantile Private Limited 5,000
13 Mayurpankh Traders Private Limited 5,000
14 Hanuman Coke Plant Private Limited 7,000
15 Deep Iron & Steel Private Limited 3,750
16 Jupiter Mercantile Private Limited 2,750
17 Mira Finalease Private Limited 2,000
18 Rajmandir Estates Private Limited 6,000
19 Vivek Steels & Furnitures Rrate Limited 5,000
Total 2,19,500
vi. All ot ment of 40,00, 000 Equity Shares on March 31,
Further Issue as per details given below:
Sr. No \ Names of Allottees Number of Equity Shares
1 Mr. Sushil Kumar Poddar 12,00,000
2 Mr. Saurabh Poddar 4,00,000
3 Ms. Meena Poddar 1,00,000
4 Ms. Pooja Poddar 5,00,000
5 M/s. Sushil Kumar Poddar (HUF) 1,00,000
6 Saurabh Marketing Private Limited 17,00,000
Total 40,00,000
viii.  Allotment of 16,40,000 Equity Shares on October 29, 2009 having Fa¢ea | ue o f 10. 00 each

Further Issue as per details given below:

88|Page



SELLOWRAP

Sr.No Names of Allottees Number of Equity Shares
1 Ms. Anupama Bajoria 2,50,000
2 Mr. Saurabh Poddar 1,00,000
3 Ms. Meena Poddar 45,000
4 Ms. Pooja Poddar 30,000
5 M/s. Sushil Kumar Poddar (HUF) 10,000
6 Saurabh Marketing Private Limited 2,50,000
7 Aparna Polyflex Private Limited 75,000
8 Arvind Chemicals Limited 8,10,000
9 Arvind Exports 70,000
Total 16,40,000
iX. Allotment of 6,50,000 Equity Shareon January 15, 2010 having Face

Further Issue as per details given below:

Names of Allottees

Number of Equity Shares

Further Issue as per details given below:

1 Mr. Saurabh Poddar 2,50,000
2 Kaizen Organics Private Limited 2,00,000
3 Landsdown Propess Limited 2,00,000
Total 6,50,000
X. Al l ot ment of 2,00,020 Equity Shares on March 25,
Further Issue as per details given below:
Sr.No Names of Allottees Number of Equity Shares
1 Mr. Saurabh Poddar 1,82,500
2 Aditya Rungta HUF 10
3 Shyam Sunder Rungta HUF 10
4 Mr. Sushil Kumar Poddar 17,500
Total 200,020
Xi. Al l ot ment of 2,30,000 Equity Shares on March 26,
Further Issue as per details given élow:
Sr.No Names of Allottees Number of Equity Shares
1 Zues Vinimay Private Limited 30,000
2 Yugveri Marketing Private Limited 30,000
3 Hamayan Barter Private Limited 20,000
4 Maa Ambe Tradelink Private Limited 30,000
5 Pashupati DealcomriRate Limited 40,000
6 Sundrm Consultants Private Limited 50,000
7 Sesun Marketing Private Limited 10,000
8 Rajmandir Estates Private Limited 20,000
Total 2,30,000
xii.  Allotment of 5,75,300Equity Shares on February 01, 2016 having Face Value f 10. 00 each

Sr. No \ Names of Allottees Number of Equity Shares
1 Arvind Coir Foam Private Limited 250,000
2 Arvind International Limited 265,000
3 Ms. Meena Poddar 2,500
4 Ms. Pooja Podar 5,000
5 Saurabh Marketing Private Limited 27,000
6 Mr. Saurabh Poddar 7,700
7 M/s. Sushil Kumar Poddar (HUF) 1,000
8 Mr. Sushil Kumar Poddar 17,100
Total 5,75,300
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Allotment of 6,05,900Equity Shares on January 08, 2025 having Facé al ue of 10. 00 each
Preferential Issue as per details given below:

Names of Allottees Number of Equity Shares
1 Mr. Arup Sharad Chauhan 14,400
2 Artek Surfin Chemicals Limited 16,000
3 Ms. Kanwal Deep Singh 14,400
4 Mr. Arun Gupta 16,000
5 S N Shares and Stock Brokers Private Limited 14,400
6 Mr. Ojas Gupta 14,400
7 Ms. Manju Bansal 16,000
8 Ms. Sushila Sharaff 16,000
9 Mr. Amit Rajendra Goenka 16,000
10 Mr. Vijay Maheshkumar Raja 14,400
11 Mr. Manya Bajoia 32,000
12 Mr. Anurag Sablawat 30,400
13 Mr. Saroj Sanghi 16,000
14 Ms. Ritu Kuchhal 14,400
15 Mr. Vivek Kumar Jagwayan 30,400
16 M/s. Umesh Agarwal HUF 12,800
17 Mr. Amit Maheshwary 14,400
18 Swatipushp Tradelink Private Limited 38,000
19 Mr. Rishil S Shah 76,000
20 Mr. Dinesh Kumar Choudhary 20,000
21 Ms. Mamta Choudhary 20,000
22 Mr. Dinesh Choudhary HUF 20,000
23 V5 Logistics & Warehousing Private Limited 41,500
24 V5 Tradecomm Private Limited 30,000
25 SVG Express Services Private Limited 20,000
26 Mr. Utkarsh Pradeep Choudhary 38,000
Total 6,05,900
3. Except mentioned in point,iwe have not issued any Equity Shares for consideration other than cash.
4. Our Company is in compliance with the Companies, 1956/2013 with respect to issuance of securities since

8.

inception till the date of filing oProspectus

Our Company has not allotted any Equity Shares pursuant to any scheme approved under Sek%i¢roB38ie
Companies Act]1956 and Section 23234 of the Companies Act, 2013.

We have not revalued our assets since inception and have not issued any equity shares (including bonus shares) by
capitalizing any revaluation reserves.

Our Company does not have any Employee Stoctio®Bcheme / Employee Stock Purchase Scheme for our
employees, and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposed Issue. As and when, options are grantecbtoyeese

under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee
Benefits) Regulations, 2014.

Issue of Equity Shares at price lower than@fer priceduring the preceding 1 (one) year

Our Company has nadsued any Equity Shares at a price lower tha®ffer priceduring a period of one year preceding
the date of thi®rospectusexcept as disclosed below:

Date of'{ No. of Offer Reasons of | Benefits Allottees No. of
Allotmer Equity price  Allotment accrued to Shares
Shares company Allotted
January| 6,05,900 | 10.00 | 66.00 | Preferential | Expansion | Mr. Arup Sharad Chauhan 14,400
08, (X1 and Artek Surfin Chemicals 16,000
2025 Strengthen| Limited
ing Ms. Kanwal Deep Singh 14,400
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Date of | No. of | Face Offer Reasons of | Benefits Allottees No. of
Allotmer Equity Valu price Allotment accrued to Shares
SIEES e ( () company Allotted
Financial | Mr. Arun Gupta 16,000
Position of | S N Shares and Stock Broke 14,400
the Private Limited
Company | Mr. Ojas Gupta 14,400
Ms. Manju Bansal 16,000
Ms. Sushila Sharaff 16,000
Mr. Amit Rajenda Goenka 16,000
Mr. Vijay Maheshkumar Raja 14,400
Mr. Manya Bajoria 32,000
Mr. Anurag Sablawat 30,400
Mr. Saroj Sanghi 16,000
Ms. Ritu Kuchhal 14,400
Mr. Vivek Kumar Jagwayan 30,400
M/s. Umesh Agarwal HUF 12,800
Mr. Amit Maheshwary 14,400
Swatipushp Tradelink Private 38,000
Limited
Mr. Rishil S Shah 76,000
Mr. Dinesh Kumar Choudhar 20,000
Ms. Mamta Choudhary 20,000
Mr. Dinesh Choudhary HUF 20,000
V5 Logistics& Warehousing 41,500
Private Limited
V5 Tradecomm Private 30,000
Limited
SVG Express Services Privat 20,000
Limited
Mr. Utkarsh Pradeep 38,000
Choudhary
Total 6,05,900

9. Our Shareholding Pattern

a) The table below presents the currentshareholding pattern of our Company as on the date of this
Prospectus

91|Page



Category (1)

Category of shareholder (II)

Promoters &
Promoter
Group

Nos. of shareholders (ll1)

No. of fully paid-up equity shares helc

93,06,320

No. of Partly paid-up equity shares

No. 7of shares underlying Depository

Receints (VI

Total nos. shares held
Vi) = (IV)+(V)+ (VI)

93,06,320

Shareholding as a % of total no. of

Number of Voting Rights held in
each class of securities (IX)

No of Voting Rights

ClassEquity

93,06,320

93,06,320

No. of Underlying Outstanding
convertible securities (including

Total as a % of
(A+B+C)

¢

tible securities (as a percenta

Shareholding as a % assuming full
of diluted share capital) (XI)
(VID+(X) As a % of (A+B+C2)

] conver

Number of Locked in
shares (XII)

No (a)

93,06,320

As a %
of total
SHEIES
held (b)

92.18

S<
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TRES LIMITED.

Number of
Shares
pledged or
otherwise
encumbere

d (XI11)

No
(@)

As a
% of
total
Share
s held

@)

Number of equity shares held in
dematerialized form (XIV)*

93,06,320

Public

7,89,900

7,89,900

7,89,900

7,89,900

7,89,900

7.82

7,89,900

Non -Promoter
Non-Public

C1

Shares
underlying
DRs

Cc2

Shares held by
Employee
Trusts

Total

34

10,096,220

10,096,220

100.00

10,096,220

10,09622
0

100. -
00

100.00

10,096,220

100.00

10,096,22
0

Notes:

a) As on date of thi®Prospectud Equity share holds 1 vote.

b) We have only one c¢class of Equity Shares of face value of 10. 00 each.
c) Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listing Obligdtidinslasure Requirements), Regulations, 2015, one day
prior to the listing of the Equity shares. The shareholding pattern will be uploaded on the Website of the Stock Exchangmbefocement of trading of such Equity Shares.
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b) Equity Shareholding of Directors and Key Managerial Personnel and senior manaigeouer@ompany:

Except as stated below, none of our Directors or Key Managerial Persorseglior management hold any Equity Shares
in our Company:

Sr. No.

Name of Shareholder

% of Pre-Issue
Capital

No. of Equity
SIEIES

% of Post-
Issue Capital

No. of Equity
SHEIES

1 Mr. Sushil Kumar Poddar 36,54,600 36.20 36,54,600 26.59
2 Mr. Saurabh Poddar 16,30,200 16.15 16,30,200 11.86
Total 52,84,800 52.34 52,84,800 38.45

c) List of shareholders holding 1% or more of thépap capital of our Company as on date of fiespectus

Name of Shareholder

No. of Equity Shares % of Pre-Issue Capital

1 Mr. Sushil Kumar Poddar 36,54,600 36.20
2 Saurabh Marketing Private Limited 24,77,000 24.53
3 Mr. Saurabh Poddar 16,30,200 16.15
4 Ms. Pooja Poddar 9,95,000 9.86
5 Ms. Meena Poddar 3,42,500 3.39
6 Kaizen Organics Private Limited 2,00,000 1.98
7 M/s. Sushil Kumar Poddar (HUF) 1, 91,000 1.89

Total 94,90,300 94.00

d) List of shareholders holdin1% or more of the paidp capital of our company as on date ten days prior to the date

of thisProspectus

Name of Shareholder

No. of Equity Shares

% of Pre-Issue Capital

1 Mr. Sushil Kumar Poddar 36,54,600 36.20
2 Sauralh Marketing Private Limited 24,77,000 24.53
3 Mr. Saurabh Poddar 16,30,200 16.15
4 Ms. Pooja Poddar 9,95,000 9.86
5 Ms. Meena Poddar 3,42,500 3.39
6 Kaizen Organics Private Limited 2,00,000 1.98
7 M/s. Sushil Kumar Poddar (HUF) 1, 91,000 1.89

Total 94,90,300 94.00

e) List of shareholders holding 1% or more of the pgidcapital of our company as on date one year prior to the date

of thisProspectus

Name of Shareholder

No. of Equity Shares

% of Pre-Issue Capital

1 Mr. Sushil Kumar Poddar 36,5,4600 38.51
2 Saurabh Marketing Private Limited 24,77,000 26.10
3 Mr. Saurabh Poddar 16,30,200 17.18
4 Ms. Pooja Poddar 9,95,000 10.48
5 Ms. Meena Poddar 3,42,500 3.61
6 Kaizen Organics Private Limited 2,00,000 2.11
7 M/s. Sushil Kumar Poddar (HUF) 1,91,000 2.01
Total 94,90,300 100.00

f) List of shareholders holding 1% or more of the pgidcapital of our company as on date two year prior to the date

of thisProspectus

Name of Sharehatier

No. of Equity Shares

% of Pre-Issue Capital

1 Mr. Sushil Kumar Poddar 36,5,4600 38.51
2 Saurabh Marketing Private Limited 24,77,000 26.10
3 Mr. Saurabh Poddar 16,30,200 17.18
4 Ms. Pooja Poddar 9,95,000 10.48
5 Ms. Meena Poddar 3,42,500 3.61
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6 Kaizen Organics Private Limited 2,00,000 2.11
7 M/s. Sushil Kumar Poddar (HUF) 1,91,000 2.01
Total 94,90,300 100.00

10. Our Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and
there are no outstaing convertible instruments as on date of Brisspectus

11. Our Company has not made gmyblic offer(including any rights issue to the public) since its incorporation.

12. There will be no further issue of capital, whether by waigstdie of bonus shares, preferential allotment, Right issue
or in any other manner during the period commencing from the date Bfdbpectusintil the Equity Shares of our
Company have been listed or application money unblockedoount of failure of Issue.

13. Our Company does not intend to alter its capital structure within six months from the date of opening of the issue, by
way of split / consolidation of the denomination of Equity Shares. However, our Company may furthequstsue e
shares (including issue of securities convertible into Equity Shares) whether preferential or otherwise after the date
of the listing of equity shares to finance an acquisition, merger or joint venture or for regulatory compliance or such
other schem of arrangement or any other purpose as the Board of Directors may deem fit, if an opportunity of such
nature is determined by the Board of Directors to be in the interest of our Company.

14. Details of our Promoters Shareholding.

As on the date of thiBrospectusour Promoters, Mr. Sushil Kumar Poddar, Mr. Saurabh Poddar, Ms. Pooja Poddar,
Saurabh Marketing Private LimiteshdM/s. Sushil Kumar Poddar (HURplds 88.63% of the prissued, subscribed
and paidup Equity Share capital @fur Company.

Build-up of our Promotersd shareholding in our Company:
Date of Number Face Issue / Nature of Nature of % of pre- | % of post
Allotment/ | of Equity | Value Acquisition Consideration transaction Issue Issue
Transfer Shares ( ) [Transfer equity equity
Price share share
capital capital
Mr. Sushil Kumar Poddar
Incorporation 5,000 100.00 100.00 Cash Subscription to 0.50 0.36
MOA
August 26, 30,000 | 100.00 100.00 Other than Allotment 2.97 2.18
2004 Cash Pursuant to
BTA
February 28,| 18,500 | 100.00 100.00 Cash Allotment 1.83 1.35
2005
December 23| 5,35,000 - - Cash Subdivision** - -
2006
March 18, | 12,00,000| 10.00 10.00 Cash Allotment - 11.89 8.73
2009 Loan to equity
May 21, 2009| 40,000 10.00 3.40 Cash Transfer from 0.40 0.29
Alexcy Goods
& Supplies
Private Limited
May 21, 2009| 50,000 10.00 1.47 Cash Transfer from 0.50 0.36
Bhagyashree
Trading Private
Limited
March 25, 17,500 10.00 10.00 Cash Allotment 0.17 0.13
2010
December 28| 50,000 10.00 14.28 Cash Transfer from 0.50 0.36
2010 Sundaram
Consultant Pvt
Ltd
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Date of Number Face Issue / Nature of Nature of % of post
Allotment/ | of Equity | Value Acquisition Consideration transaction Issue
Transfer Shares ( [ Transfer equity
share
capital
December 28 20,000 10.00 14.30 Cash Transfer from 0.20 0.15
2010 Rajmandir
EstatePvt Ltd
March 28, 20,000 10.00 14.00 Cash Transfer from 0.20 0.15
2011 Hamyan Barter
Pvt Ltd
July 07, 2011| 30,000 10.00 13.35 Cash Transfer from 0.30 0.22
Yugveri
Marketing Pvt
Ltd
July 07, 2011| 30,000 10.00 13.40 Cash Trander from 0.30 0.22
Zues Vinimay
Pvt Ltd
February 01,| 17,100 10.00 10.00 Cash Allotment 0.17 0.12
2012
January 16, | 2,50,000 | 10.00 12.40 Cash Transfer from 2.48 1.82
2017 Anupama
Bajoriya
January 16, 70,000 10.00 12.40 Cash Transferfrom 0.69 0.51
2017 Anupama
Bajoriya
January 16, | 2,65,000 | 10.00 12.40 Cash Transfer from 2.62 1.93
2017 Arvind
International
Ltd
January 17, | 2,50,000 | 10.00| 12.40 Cash Transfer from 2.48 1.82
2017 Arvind Choir
Foam Pvt Ltd
December 11) 8,10,000 | 10.00 16.00 Cash Transfer from 8.02 5.89
2017 Guijarat
Metallic Coal &
Coke Ltd
36,54,600 36.20 26.59
August 26, 14,000 | 100.00 100.00 Cash Allotment 1.39 1.02
2004
February 28,| 10,000 | 100.00 100.00 Cash Allotment 0.99 0.73
2005
March 31, 7,000 100.00 100.00 Cash Allotment 0.69 0.51
2005
December 23| 3,10,000 - - - Subdivision** - -
2006
March 18, 4,00,000 | 10.00 10.00 Cash Allotment 3.96 2.91
2009
May 21, 2009| 40,000 10.00 2.80 Cash Transfer from 0.40 0.29
Prerana Supply
Pvt Ltd
May 21, 2009 37,500 | 10.00 3.05 Cash Transfer from 0.37 0.27
Deep Iron &
Steel Pvt Ltd
May 21, 2009 27,500 | 10.00 4.16 Cash Transfer from 0.27 0.20
Jupiter
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Date of Number Face Issue / Nature of Nature of % of post
Allotment/ | of Equity | Value Acquisition Consideration transaction Issue
Transfer Shares ( [ Transfer equity
share
capital
Mercantiles Pvt
Ltd
October 29, | 1,00,000 | 10.00 10.00 Cash Allotment 0.99 0.73
2009
January 15, | 2,50,000| 10.00 10.00 Cash Allotment 2.48 1.82
2010
March 25, 1,82,500( 10.00 10.00 Cash Allotment 1.81 1.33
2010
March 02, 2,00,000| 10.00 10.00 Cash Transfer from 1.98 1.46
2011 Lansdown
Properties Ltd
February 01, 7,700 10.00 10.00 Cash Allotment 0.08 0.06
2012
February 10, 75,000 | 10.00 12.40 Cash Transfer from 0.74 0.55
2017 Aparna
Polyflex Pvt
Ltd
16,30,200 16.15 11.86
Ms. Pooja Poddar
February 28, 4,000 100.00 100.00 Cash Allotment 0.40 0.29
2005
March 21, 5,000 100.00 100.00 Cash Transfer from 0.50 0.36
2005 Alok Kedia
March 21, 22,000 | 100.00 100.00 Cash Transfer from 2.18 1.60
2005 Alok Kedia
March 31, 15,000 | 100.00 100.00 Cash Allotment 1.49 1.09
2005
December 23| 4,60,000 - - - Subdivision - -
2006
March 18, 5,00,000 | 10.00 10.00 Cash Allotment 4.95 3.64
2009
October 29, 30,000 10.00 10.00 Cash Allotment 0.30 0.22
2009
February 01, 5,000 10.00 10.00 Cash Allotment 0.05 0.04
2012
9,95,000 9.86 7.24
March 18, 17,00,000| 10.00 10.00 Cash Allotment 16.84 12.37
2009
50,000 10.00 3.00 Cash Transfer from 0.50 0.36
May 21, 2009 Baid Merchants
Pvt Ltd
50,000 10.00 2.50 Cash Transfer from 0.50 0.36
Perc
May 21, 2009 Commerc)i/al Pvt
Ltd
50,000 10.00 2.60 Cash Transfer from 0.50 0.36
May 21, 2009 Prerana Supply,
Pvt Ltd
May 21, 2009| 50,000 10.00 2.80 Cash Transfer from 0.50 0.36
Prajin Bater
Pvt Ltd
May 21, 2009| 50,000 10.00 3.05 Cash Transfer from 0.50 0.36
Dintara
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Date of Number Face Issue / Nature of Nature of % of post
Allotment/ | of Equity | Value Acquisition Consideration transaction Issue
Transfer Shares ( ) [Transfer equity
share
capital
Merchantile Pvt
Ltd
May 21, 2009| 50,000 10.00 3.05 Cash Transfer from 0.50 0.36
Mayurpank
Traders Pvt Ltd
May 21, 2009| 70,000 10.00 2.10 Cash Transfer fom 0.69 0.51
Hanuman Coke|
Plant Pvt Ltd
May 21, 2009| 20,000 10.00 3.50 Cash Transfer from 0.20 0.15
Mira Finalease
Pvt Ltd
May 21, 2009| 60,000 10.00 3.50 Cash Transfer from 0.59 0.44
Rajmandir
Estate Pvt Ltd
May 21, 2009| 50,000 10.00 3.00 Cash Transfer from 0.50 0.36
Vivek Steel &
Furniture Pvt
Ltd
October 29, | 2,50,000 | 10.00 10.00 Cash Allotment 2.48 1.82
2009
February 01,| 27,000 10.00 10.00 Cash Allotment 0.27 0.20
2012
24,77,000 24.53 18.02
M/s. Sushil Kumar Poddar (HUF
February 28, 4,000 100.00 100.00 Cash Allotment 0.40 0.29
2005
December 23| 40,000 - - - Subdivision** - -
2006
March 18, 1,00,000 | 10.00 10.00 Cash Allotment - 0.99 0.73
2009 Loan to equity
October 29, 10,000 10.00 10.00 Cash Allotment 0.10 0.07
2009
July 30, 2011| 30,000 10.00 13.40 Cash Transfer from 0.30 0.22
Maa Ambe
Tradlink Pvt
Ltd
July 30, 2011| 10,000 10.00 13.45 Cash Transfer from 0.10 0.07
Sesun
Marketing Pvt
Ltd
February 01, 1,000 10.00 10.00 Cash Allotment 0.01 0.01
2012
1,91,000 1.89 1.39
*Pursuant to théusiness Transfer Agreement betwBantnership Firmand theCompany
** The equity share capitalwassdbi vi ded fr om 7 10 0-O@ifarytGeneral Méefing 6f hemders of thre €ontpany r a

heldon December 23, 2006.
Notes:
a) None of the shares belonging to our Promoters have been pledged till date.
b) The entire Promot er 0 s-infrdmahe date ofsllotanént of theequisyshajessssued thraughl o ¢
this Prospectudor periods as per applicable Regulations of the SEBI (ICDR) Regulations
c) All the shares held by our Promoter, were fully papdon the respective dates of acquisition of such shares.

The shareholding pattern of our Promoters and Promoter Gefapetand after the Issue is set forth below:
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Particulars Pre-Issue PostlIssue
No. of Shares % Holding*  No. of Shares % Holding

A) | Promoters
1 | Mr. Sushil Kumar Poddar 36,54,600 36.20 36,54,600 26.59
2 | Mr. Saurabh Poddar 16,30,200 16.15 16,30,200 11.86
3 | Ms. Pooja Poddar 9,95,000 9.86 9,95,000 7.24
4 | Saurabh Marketing Private Limited 24,77,000 24.53 24,77,000 18.02
5 | M/s. Sushil Kumar Poddar (HUF) 1,91,000 1.89 1,91,000 1.39

Total (A) 89,47,800 88.63 89,47,800 65.10
B) | Promoter Group
1 | Ms. Meena Poddar 3,42,500 3.39 3,42,500 2.49
2 | Mr. Khush Poddar 20 0.00** 20 0.00
3) | Ms. Sushila Sharaff 16,000 0.16 16,000 0.12

Promoter and Promoter Group (A+B) 93,06,320 92.18 93,06,320 2.61

*All Figures have been rounded off up to 2 decimal places.
** The Shareholding Percentage of Mr. Khush Podddr.60020%

15. The average cost of acquisition of or subscription of shares by our Promoters is set forth in the table below:

Name of the Pronoters Average Cost of Acquisition ()*
Mr. Saurabh Poddar 9.68
Mr. Sushil Kumar Poddar 11.85
Ms. Pooja Poddar 10.00
M/s. Saurabh Marketing Private Limited 8.56
M/s. Sushil Kumar Poddar (HUF) 10.71

*As certified by M/s. V. B. Jain & Co., Charteredobuntants, pursuant to their certificate datedy 17, 2025

16. We have 34 (ThirtyFour) Shareholders as on the date of Fhizspectus

17. We hereby confirm that:

1 There has been no acquisition, sale or transfer of Equity Shares Bsoouster, Promoter Group, Directors and their
immediate relatives in the last 6 months preceding the date of filing d?ribspectus

1 No financing arrangements have been entered into by the members of the Promoter Group, tits, Dirgbeir
relatives for the purchase by any other person of the securities of our Company other than in the normal course of
business of the financing entity during a period of six months preceding the date of filingRvbtiectus

18. Det ai |l s of Promot er sidforClwaetYeaisbut i on and Lock

Pursuant to Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of 20% of the post issue capital held
by our Promoters shall be ddrPgiodmrnted 6as CRrnd mad tbmfoian n@g n t
period of three years from the date of allotment of Eqg
Contribution would be created as per applicable law and procedure and détaig same shall also be provided to the

Stock Exchange before listing of the Equity Shares.

As on the date of thiProspectusour Promoters hol89,47,800Equity Shares constituting5.10%of the Postssued,
subscribedandpaidp Equi ty Share Capital of our Company, which

Our Promoters have given written consent to incRidl®0,00CEquity Shares held by them and subscribethbyn as part

of Promotersd Contribution constituting 20.16% of the p
not to sell or transfer or pledge or other wi se ddespose
years from the date of allotment in the Issue.

Build-up of our Promotersé shareholding in our Company:

Date of Allotment/ No. of No. of Face Nature of Offer of Lock-in

Acquisition / Equity Equity Value Transaction price/ Post period
SIHEIES Shares (RED) Acquisitio issue
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after n Price/
subdivisio Transfer
n Price (Rs.)

Transfer of Fully
Paid- up Shares

paid
up
Equity
SHEET

Mr. Sushil Kumar Poddar

Mr. Saur

abh Poddar

Incorporation 5,000 50,000 100.00 | Subscription to MOA| 100.00 0.50 3 Years
(April 06, 2004)
August26, 2004 30,000 3,00,000 | 100.00| Allotment Pursuant 100.00 2.97 3 Years
to BTA
February 28, 2005 18,500 1,85,000 | 100.00 Allotment 100.00 1.83 3 Years
December 28, 201( 50,000 50,000 10.00 Transfer from 14.28 0.50 3 Years
Sundaram Consultar
Pvt Ltd
December 28, 201( 20,000 20,000 10.00 Transfer from 14.30 0.20 3 Years
Rajmandir Estate Pv
Ltd
March 28, 2011 20,000 20,000 10.00 Transfer from 14.00 0.20 3 Years
Hamyan Barter Pvt
Ltd
July 7, 2011 30,000 30,000 10.00 Transfer from 13.35 0.30 3 Years
Yugvel Marketing
Pvt Ltd
July 7, 2011 30,000 30,000 10.00 | Transfer from Zues 13.40 0.30 3 Years
Vinimay Pvt Ltd
January 16, 2017| 2,50,000| 2,50,000 10.00 Transfer from 12.40 2.48 3 Years
Anupama Bajoriya
January 16, 2017| 2,65,0® 2,65,000 | 10.00 | Transfer from Arvind 12.40 2.62 3 Years
International Ltd
318,504 | 12,00,000 11.89

February 28, 2005 10,000 1,00,000 | 100.00 Allotment 100.00 0.99 3 Years
March 18, 2009 | 4,00,000| 4,00,000 | 10.00 Allotment 10.00 3.96 3 Years
January 15, 2010| 2,50,000| 2,50,000 | 10.00 Allotment 10.00 2.48 3 Years
March 2, 2011 | 2,00,000| 2,00,000 | 10.00 Transfer from 10.00 1.98 3 Years
Lansdown Properties
Ltd
9,50,000 9.41
Ms. Pooja Paldar
March 21, 2005 5,000 50,000 100.00 | Transfer from Alok 100.00 0.50 3 Years
Kedia
March 21, 2005 22,000 2,20,000 | 100.00| Transfer from Alok 100.00 2.18 3 Years
Kedia

October 29, 2009| 30,000 30,000 10.00 Allotment 10.00 0.30 3 Years

3,00,0@ 2.97

M/s. Saurabh Marketing Private Limited

October 29, 2009| 2,50,000 | 2,50,000 | 10.00 Allotment 10.00 2.48 3 Years

2,50,000 2.48

M/s. Sushil Kumar Poddar (HUF)
February 28, 2005 4,000.00 40,000 100.00 Allotment 100.00 0.40 3Years
October 29, 2009| 10,000.0 10,000 10.00 Allotment 10.00 0.10 3 Years
0
50,000 0.50
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The Equity Shares that are being lockeshn ar e not, and wil |l not be, ineligihbl
under Regulation 237 of the BE(ICDR) Regulations, 2018. In this computation, as per Regulation 237 of the SEBI
(ICDR) Regulations, our Company confirms that the Equity Shares lankaal not, and shall not, consist of:

ayThe Equity Shares offered f oion hawe mot beennacqaréd%n tikerttoemgdars r 6 s
preceding the date of thRrospectugor consideration other than cash and revaluation of assets or capitalization of
intangible assets nor resulted from a bonus issue out of the révaltedgerves or unrealized profits of the Company
or against Equity Shares which are otherwise ineligib

b)The mini mum Promoterds contribution does notgthedate ude
of this Prospectust a price lower than theffer price

¢c)The mini mum Promoter6s contribution does not consi st
existing in such firms for a period of nethan one year on a continuous basis.

dThe Equity Shares held by the Promoters and offered
pledge;

e) All the Equity Shares of our Company held by the Promoters are in dematerialized form and

fy TheEqui ty Shares offered for Promoterds contribution do
has not been obtained from the Promoters for inclusion of its subscription in the Promoters contribution subject to lock
in.

We further conf i rm t hat our Promoterés Contribution of 20% o
contribution from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public Financial
Institutions or Insurance Companies.

19. Equity Shares lockedi n f or one year or two years in phased ma
Contribution

Theentreprof f er shareholding of the Promoters, ot her than
for three years, shall be locked in a phasedmaafrom the date of allotment in this offer as below:

@fifty percent of promotersd hol di ng bdlotkeeinfora pesiod oftwo mi n i
years from the date of allotmeind

(b) remaining fifty perceno f pr omlodiem g 6i moexcess of mi ni mum promoter s
period of one year from the date of allotment

In addition to the Minimum Promoter 6s c onibpointmo tdthen whi
balance61,97,80(Equity Shares held by the Promoters shall be released in a phased marinerf.et,y per cent of
holding in excess of miwhichm3088,900EquityoShares shéll lmekedirt for a genot of o n

two years ffom the date of allotmerind remaining i fty percent of promotersoé6 hol di
contributionwhich is30,98,900 Equity Shares shall meked in for a period of one year from the date of allotment.

In terms of Regulation3® of the SEBI ICDR Regulations, the entire-pféer capital held by the persons other than the
Promoters shall be locked in for a period of one year from the date of Allotment in this offer. AccortljhdB,420

Equity Shares held by the Persons otthen the Promoter shall be locked in for a period of one year from the date of
Allotment in this offer

20. Inscription or Recording of non-transferability

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certfi€ataisy Shares
which are subject to | ock -Tirnansshfaelrla bd cendt admpériotshpetircidagesyc rti hp
such equity shares are dematerialized, the Company shall ensure that the lock in is recorded by the Depository.

21. Pledge of Locked in Equity Shares
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Pursuant to Regulation 242 of the SEBI (ICDR) Regulations, 2018, the latksglity Shares held by our Promoters
can be pledged with any scheduled commercial bank or public financial institution or systematically impo¥tant
banking finance company or a housing finance company as collateral security for loans granted by them, provided that:

1 if the equity shares are lockéuin terms of clause (a) of Regulation 238, the loan has been granted to the company
or its subsidigy(ies) for the purpose of financing one or more of the obpfdiise Offerand pledge of equity shares
is one of the terms of sanction of the loan;

1 if the specified securities are lockadin terms of clause (b) of Regulation 238 and the pledge offtguesecurities
is one of the terms of sanction of the loan.

Provided that such loek shall continue pursuant to the invocation of the pledge and such transferee shall not be
eligible to transfer the equity shares till the lankperiod stipulated ithese regulations has expired.

22. Transferability of Locked in Equity Shares

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of SEBI (SAST)
Regulations, 2011 as applicable;

The Equity Shares held by our Promotard bbcked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018

may be transferred to another Promoters or any person of the Promoter Group or to a new promoter(s) or persons in

control of our Company, subject to continuation of lirckor the remaining period with transferee and such transferee
shall not be eligible to transfer them till the leickperiod stipulated has expired.

The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regulato n s 2018 may be transferred to any other person
equity shares which are lockédalong with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period ith transferee and such transferee shall not be eligible to transfer them till the lock
in period stipulated has expired.

23. Our Company, our Directors and the Book Running Lead ManagddriscOfferhave not entered into any bbwack
or similar arrangementsith any person for purchase of our Equity Shares issued by our Company.

24. As on date of thi®rospectusthere are no partly paigb equity shares and all the Equity Shares of our Company are
fully paid up. Further, since the entimoney in respeatf the Offeris being called on application, all the successful
applicants will be issued fully paidp equity shares.

25. As on the date of filing of thiBrospectusthere are no outstanding warrants, options or rightenvert debentures,
loans or other instruments which would entitle Promoters or any shareholders or any other person any option to
acquire our Equity Shares after this Initial Public Offer.

26. As on the date of thiBrospectustheBook Running Lead Manager and their respective associates (as defined under
the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of
our Company. The Book Running Lead Manager and their affiliatgsamgage in the transactions with and perform
services for our Company in the ordinary course of business or may in the future engage in commercial banking and
investment banking transactions with our Company for which they may in the future receiveacystompensation.

27. Investors may note that in case of egabscription, allotment will be on proportionate basis as detailed &inBest s i s
of Al Il ohmehteo c hGfprtPecedutdi tbleegdi nin i 33Yof tisrProgpecwsen case of over
subscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253 (2) of SEBI
(ICDR) Regulations, as amended from time to time.

28. An oversubscription to the eght of 10% of theNet Offer can be retained for the purpose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum application size
in this Issue. Consequently, the actual allotment maypgoy a maximum of 10% of the Issue, as a result of which,

the post Issue paid up capital after the Issue would also increase by the excess amount of allotment so made. In such

an event, the Equity Shares held by the Promoters and subject {0 kitkllbe suitably increased; so as to ensure
that 20% of the post Issue pai@ capital is locked in.
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Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business

requirements, we might consider raising bridigaricing facilities, pending receipt of the Net Proceeds.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

The unsubscribed portion in any reserved categogn{ij may be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be added back tc
the Net Offerto the public portion.

Our Company shall comply with such accounting disclosure norms as specified by SEBI from time to time.

There are no Equity Shares against which depository receipts have been issued.

As per RBI regulations, OCBs are not allowed to participaiéhia Offer

This Offeris being made through Bookut Method.

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the SCRR) the Issue
is being made for at least 25% of the pisstie paieup Equity Share capital of our Company. Furtfdrs Offeris

being male in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. No
payment, direct or indirect in the nature of discount, commission, allowances or otherwise shall be made either by us

or our Promoters to the persons who reeeaillotments, if any, in this Issue.

No person connected withe Offershall offer any incentive, whether direct or indirect, in the nature of discount,
commission, and allowance, or otherwise, whether in cash, kind, services or otherwise, to amnpplic

None of our Promoters and Promoter Group will participate in the Issue.

Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter Group between the
date of filing thisProspectuand theOffer ClosingDate shall be reported to the Stock Exchange within twintyhours
of such transaction.
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SECTION VII: PARTICULARS OF THE ISSUE

OBJECT OF THE OFFER

The Offerincludes a fresh Issue ap to 36,48,000 Equity Shares of our Company at@ffer priceof 83.00per Equity
Share.

Fresh Issue

The details of the proceeds of the Fresh Issuswarenarized below:

in Lakhs

Particulars Amount
Gross Proceeds from the Fresh Issue 3,027.84
Less: Issue related expenses* 429.47
Net Proceeds of the Fresh Issue 2,598.37

*|ssue expenses do not include any GST chargeable or TDS deductible.
Requirement of Funds
Our Company intends to utilize the Net Fré&ffier Proceed$or the followingObijects:

a) Capital Expenditure towards Purchase of Plant & Machinery, Infrastructure Development and Other Auxiliary
Equi pment 6s

b) Funding the Working Capital Requirements of the Company

¢) General Corporate Purposes

=13

(col |l ectCbjecesd )y., t he

In addition to the objects mentioned above, our Company aims to strengthen its capitahdhasgects to receive the
benefits of listing of the Equity ShareBhis will enhance our brand visibility, improve our corporate image and create a
public market for our cmpany, thereby opening opportunities for future growth. This development not only facilitates
future financing for potential expansions or diversification but also fosters accessibility and affordability in sectrring suc
funding. Furthermore, listing ondiplatform is poised to attract the attention investors, both domestic and foreign, thereby
broadening our investor base and enhancing market interest in our company. It will also provide liquidity to the existing
shareholders and will also create a pubbaling market for the Equity Shares of our Company.

The main object clause and the ancillary object clause of the Memorandum of Association of our Company enable us to
undertake our existing activities and the activities for which we are raising furmagh the Issue. The existing activities
of our Company are within the object clause of our Memorandum of Association.

Utilization of Net Fresh Offer Proceeds

The Net FresiOffer Proceedare proposed to be used in the manner set out in the folloabiey t

Amount
Tot al
. . from I ntern
Particul ar s Esti me
and Short
Expend B .
orr owi ni
1 [Capital Expenditure 1,239 - 1, 239.
& Machiderfyastructu
Ot her Auxiliary Equi
2 |Funding the Working 4,251 3,251. 814 1, 000.

the Company
3 |Gener al Corporate Py 358. 5 - 358.53
Tot al 5,850.22 3,251.84 2598.38

*The amount utilized for general corporate purposes shall not exiceglédf the Gross Proceeds o0 crores whichever is lower.

103|Page



<

SELLOWRAP

Notes:
(1) Applicable taxes, to the extent required, have been excluded in the estimated cost.
(3) The amount utilized for general corptegurposes shall not excegf% of the Gross Proceeds o0 crores whichever is lower

We intend to deploy the Net Proceeds towards the Objects as disclosed in the table above, in accordance with the busines:
needs of our Company. However, the actual funding requirements and deployment of the Net Prdesedbed herein

are based on various factors, such as, our current business plan, management estimates, current circumstances of ou
business, quotations received from vendor, timing of ¢
economic trends and business requirements, competitive landscape, as well as general factors affecting our results of
operations and financial condition.

Depending on such factors, we may have to reduce, revise or extend the deployment period fedtbjstats, at the
discretion of our management and in accordance with applicable laws. In the event that the estimated utilization of the Net
Proceeds in a scheduled Fiscal is not completely met, including due to the reasons stated above, therultiilieadlib

the next Fiscal, as may be determined by our Company, in accordance with applicable laws.

For further details, seiRisk Factor No.47 & Any variation in the utilization of the Net Proceeds as disclosed in this
Prospetus shall be subject to certain compliance requirements, including prior approval of the shareholders of our
Company o n 3goftlgs®rospectusOur historical expenditure may not be refleetof our future expenditure plans.

The above fund requirements are based on our current business plan as approved by our Board of Directors pursuant to
their resolution dateduly 17, 2025 management estimates based on the prevailing market conditibescommercial

and technical factors including interest rates and other charges, quotations received vendor, all of which are subject to
change in the future. The proposed deployment of the Net Proceeds have not been appraised by any bank, financial
institution or agency. These are based on current conditions and are subject to revisions in light of changes in costs, our
financial condition, our business operations or growth strategy or external circumstances which may not be in our control.
We may haved revise our funding requirements and deployment of the Net Proceeds from time to time on account of
various factors, such as financial and market conditions, business and strategy, competitive environment and interest or
exchange rate fluctuations, incsean labour costs, logistics and transport costs, incremental preoperative expenses, taxes
and duties, interest and finance charges, regulatory costs, environmental factors and other external factors, which may not
be within the control of our management.

For further information on factors that may affect our internal management estisegésRi s k F a47a The No
objectsof the Offerhave not been appraised by any bank or financial institution and we cannot assure you that the objects
of the Offerwill be achieved within the expected time frame, or at all, and any variation in the utilisation of the Net
Proceeds would be subject to certain compldnaaygs6ofthise qui r ¢
Prospectus

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a particular
activity will be met by way of means available to our Company, including from intaccalals. If the actual utilization
towards any of the Objects is lower than the proposed deployment such balance will be used for future growth opportunities
including funding existing objects, if required. In case of delays in raising funds from tiee éss Company may deploy

certain amounts towards any of the abaventioned Objects through a combination of Internal Accroatsowings.

Means of Finance:

The fund requirements set out for the aforesaid Obgédte Offerare proposed to be mettigaly from the Net Proceeds

and internal accruals. Accordingly, we confirm that there is no requirement to make firm arrangements of finance under
Regulation 230(1)(e) of the SEBI (ICDR) Regulations, 2018 through verifiable means towards at leastb%atéd

means of finance, excluding the amount to be raised through the Net Proceeds and existing identifiable internal accruals.

Details of object of the offer

Our Board at its meeting held duly 17, 2025 approved the proposed objeofsthe Offerand the respective amounts
proposed to be funded from the Net Proceeds for each Object.

a) Capital Expenditure towards Purchase of Plant & Machinery, Infrastructure Development and Other Auxiliary
Equipments.
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Our Company offers a diversified product porifotif Plastic Injection Moulding parts, PU Foam Moulding Parts, Foam
Label & Sticker products, Screen Sealing Parts and EPP Moulding Parts which are used in Automotive Industry.

We started our manufacturing facility in the FY 2005 at%3p Industrial Estte Complex in Phase |I.E Udyog Vihar
Gurgaon, Haryana, India, Pii22002 which spans an area of approximately 1,027 squeters hereinafter referred as:
fi G-B4,GurugramUni t 0)

Further to meet increased demand company added one more manufacturin@@b?at GR51, situated at Sectds8,
Gurugram, Haryana, India, having built up area measurin
51, Gur ugr @&hunithas attotal)landzaRea of 1000 sq. mtr. The said unit is eeghasdasement, ground floor,

first floor and second floor. Considering buildup area in all the floors the total build up are comes to 2,028.62 sg. mtr. Th
said area is measured and certified by the Chartered er

The details of capacity utilisation of Gurugram Units as certified by the Chartered Engineer, Mr. Ashok Bhilothra vide
certificate dated April 18, 2025 are as follows:

Foam

Particulars

Plastic Injection Moulding

Financial Year ended March 31, 2025

Installed (Units) 1,50,70,286 3,26,38,820 1,11,65,896
Actual (Units) 79,80,732 2,67,69,907 1,05,44,580
% 53% 82% 94%
Financial Year ended March 31, 2024

Installed (Units) 1,50,70,286 3,26,38,820 1,11,65,896
Actual (Units) 1,34,86,058 2,61,11,056 1,07,05,153
% 89% 80% 96%
Financial Year ended March 31, 2023

Installed (Units) 10,170,286 19,415,813 11,165,896
Actual (Units) 9,661,772 18,224,633 9,808,656
% 95% 94% 88%

* Capacity utilization certificate dated April 18, 2025 issued by Ashok Bhil@hartered Engineer, bearing membership number
1792695.

Our company wants to expand its area of operations through net proceeds of the OffdirBaRugram Unit. Currently

our Gurugram Units operate at 76% of its capacity. There is no adequateasdleble at GiB4 Unit, company is
planning to shift some machineries from-6%#, Gurugram Unit to GB1, Gurugram Unit so that adequate space for
expansion will be made available at-G®, Gurugram Unit. All shifting and installation of old and new hiaeries from

GP-54 to GP51 is planned according to Chartered Engineer report dated January 16, 2025. The shifting process will
commence upon receipt of the Offer proceeds, and it will not cause any disruption to the manufacturing operations. As
both unit are located within the same area, the transition will be completed efficiently without significant delay.

The details of available area of the units are as follows:

Particulars GP-54 GP-51

Current total plot area (In Sq. meter) 1,027.00 1,000.00
Totd Buildup Area (In Sg. meter) 785.317 2,028.62
Current total used area (In Sg. meter) 785.317 1677.62
Current total vacant area (In Sg. meter) - 351
Total area required to installing new machines (In Sq. Meter) 235 -
Area occupied by machines to befd from GR54 to GR51 (In Sg. Meter) 235 235
Total area available after shifting from GR to GR51 (In Sqg. Meter) 235 116
Total used area after shifting (In Sq. Meter) 550.317 1912.62

The details mentioned above in table is certified by Chartergginger, Ashok Bhilothra in his certificate dated March
24, 2025.

The capacity of the new machines to be acquired from the issue proceeds is 48,86,032 Units* which will increase the
existing capacity at Gurgaon Plant by 17.87%.

*As certified by Charteed Engineer, Ashok Bhilothra in his certificate dak¢arch 25, 2025.
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Particulars Benefits

Injection Moulding Machine:

- Si-100-7/F75F/36mm

Company will be able to manufacture Injection Moulding Parts like Gasket Seal/U
housing /CoveHTR Tube/LeftSeal Plug, etc.

- Si-130-7/F75F/40mm

Company will be able to manufacture Injection Moulding Parts like Proteci
Cap/Cam Curve RH/ Bracket/Separator/Cap Towing Hook, etc.

- J280ADFS 460H

Company will be able to manufacture Injection Moulding PlidtesDamper kappeha
Gerege/Shield Sighter/Clip Retaining Panel/cover Front End Lower/Cover Fi
Consol, etc.

- J350ADS 890H

Company will be able to manufacture Injection moulding parts like Mud Guard/F
Bezel/Air Deflector/Outlet Comp Ventilator/ténce Plate/Roof Cap,etc

Verticle Foam Cutting
Machine

The Company will move from Manual Vertical Cutting Machine to PLC Cont
Machine which will enhance cutting accuracy and productivity.

Further the details of Machineries to be installed att@RsurugramUnit and Old machineries to be shifted from-G#,
GurugramUnit to GR51, GurugramUnit are as follows:

Added at GP-54 Shifted from GP-54 to GR51

| Quantity

Name of the Machine

Moulding Machinei 100T 1 Yes -
Moulding Machinei 130T 2 Yes -
MouldingMachinei 280T 2 Yes -
Moulding Machinei 350T 1 Yes -
Lathe Machine 1 Yes -
Milling Machine 1 Yes -
Surface Grinder Machine 1 Yes -
Radial Drill Machine 1 Yes -
Sysco M/C 1 - Yes
MSIL Welding Machine 1 - Yes
Thermoforming Machine 1 - Yes
Press Machine 1 - Yes
JLR Line 1 - Yes
SMG Line 1 - Yes
Vertical Foam Cutting M/C 1 Yes -
500 Kva Silent D G Set 1 Yes -
Air Copressoer 1 Yes -
Vrv System 1 Yes -
Racks 1 Yes -
Water Pipeline 1 Yes -
Fully BatteryOperated Stacker 1 Yes -

As cerified byChartered Engineer, Ashok Bhilothra in his certificate dated January 16, 2025

The Analysis of Automobile Industry In India Market size is estimated at USD 137.06 billion in 2025, and is expected to
reach USD 203.25 billion by 2030, at a CAGR of2% during the forecast period (2062830).
(Source: https://www.mordorintelligence.com/industmgports/analysisof-automobileindustryin-india). In response to
increasing demand for components tailored to Electric Vehicles (EVs), Internal Combustion Engines (ICE), and Hybrid
vehicles our company intends to expand its manufacturing séhip.expansion aims to capitalize on the growing
opportunites in the automotive industry, allowing us to meet the increasing demand fequatity components and
strengthen our position in the industry. This expansion will be seamlessly integrated into our existing site, maximizing
available space to boost prarion capabilities. Expanding within our current facility offers easy access to a skilled
workforce, other infrastructure facilities like Raw material, Electricity, Water, etc. allowing us to maintain strong
relationships with our current vendors.

Aspat of this strategic investment, we ant il@39@85dkles, i nc ut
which will be funded from the net proceeds of the issue. The expansion will irgddiiley up of New Plant & Machinery,

Office Equipment, Frniture and Fixtures and Infrastructure Facility of Electricity at a current location -&4GHit,
GurugramUnit. We are confident that this investment in Plant & Machinery will substantially augment our current
production capabilities, allowing us to ate¢he increasing demand and strengthen our market position and further capitalize

on the growing opportunities.
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The tentative details of capital expenditure of above expansion are as follows:

Description Amount ( in Lakhs)
1 GP-54, Gurugram Unit
a) | Infrastructure Facility Work 404.87
b) | Plant and Machinery 793.97
c) | Auxiliary Equipments 41.01
Total 1,239.85

A. Infrastructure Facility Work

The manufacturing facility at GB4,Gurugranstarted in 2009. t aém®st 20 years down the line to the said manufacturing
facility. We intend to renovate the same space and make it more functional, efficient and visually appealing. Converting
old office space into modern and functional workplace will not only boost gm@lmoral but also help to enhance the

brand image as a stylish and comfortable workspace is often seen as a reflection of a company's commitment to its
employees and overall growth.

We are designing offices/ cabins/ work stations/ conference roomshmeasdms etc. with the latest Technologies and

Data Connectivity. Further we are installing latest electrical systems with modern, high capacity and hear resistant cables,
Panels and Switchgear for better control and safety. We install all safety fegithrpsoper grounding to protect against
electrical shocks and protect sensitive equipment.

Weintendto utilise 404.87 Lakhs towards Infrastructure Facility wofke details of expenditure are as follows:

Sr. Date of Vendor Name Description Infrastructure Amount Total Validity
No. | Quotation Facility ( i Amount of
Lakhs)* ( i Quotatio
Lakhs)* n
1 08.07.2025 Anshika Congtructior Interior Work 159.58 159.58 6 Months
(Proprietorship)

Sub-Station And Allied Work 11.00
L.T. Pan6|S, RMU, HT VCB 98.79
Transformer, DG Set
Supply Installatio 18.56
Ground, First & Second Flog
Height 1.9 To 14.1 Mtr. Shed 4 12.15
Rcc Bldg.
Conduits &  Wiring  For| 15 46
Telephones & Data

CCTV System 8.00
2 | 08.07.2025 | Anshika Construction™| yminaires & Fixtures Supply & 14 50 245 29 6 Months
(Proprietorship) Installation
Fire Alarm & Detection System| 8.60
Public Address System** 4.25
Outdoor Lighting 3.74
Earthing & Miscellaneous Itemg 20.00
Ups 6.00

Lightning Protection System | 2.25

Office Electri_cal Work At 25 00
Ground, And First Floor
Total 404.87

* The amout is exclusive of GST.
** A Public Address System (PA System) is a sound amplification and distribution system used to make announcements,
broadcast music, or deliver messages clearly to a large audience in public, private, or commercial spaces.

B. Plant and Machinery
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We intend to purchase and install various plant and machineries to increase our production capacity to meet the increasing
demand in the market. For the same, we expect to utilf83.97Lakhs towards purchase of plant and machinery which

incl udé0g.74Lakhs towards I njection Moulding Machineries a
Machineri es . 182.12 Lakhs

We are purchasing Injection Moulding Machines along with its additional components required for the smooth fgnctionin
of the machines. The details of the expenditure to be made towards Injection Moulding Machines are as follows:

Vv Brief de s

Machi ner

LKC Moul gsi10p/ F75F/ 1 79. 9% 79. % 46.91 8
1109.12,) Solutions

(Company Si3D/ F75F/ 2 90. 180 .5 106.20f Mo n't
365
The Japan J280ADFS 4 2 136.122. 016048 Day s
2116.01 Li mi(tCeodmp a 365
J350ADS 8¢ 1 154. 154 .| 91.16 Day

Tot al 404.

* The quotation has been provided in JPY and the amount has been converted into Indian Rupees at the exchang|Nfe-01.0.

JPY (Sourcehttps://wise.com/in/currenegonverter/jpyto-inr-rate/history) as onJuly 1Q 2025 for the purpose of thRrospectus
There may be a fluctuation is the exchange rate betwedndla Rupees and Japanese Yen and accordingly such transactions may
affect the final funding requirements and deployment of net proceeds

The details of the Injection Moulding Machine Accessories are as follows:

Rat(e Amouil Tei e
Sr Dat e Na me Brideefscrithty in ( iAmour
No Quotal Vend Equi pment LakheLakh : ( i
Lakh:
LKC
Moul d
Sol utfAdi abatic Co
1 /09.12 Pvt. |Pumping Stat 1 35.0 35.0 35.08 Mor
( Comp
)
LKC |[PTW/ 6+6 (Sin 0
Moul df or 100 & 13| 3 | 9-93 29.8
Sol ut|PTW 13/ 6 (Si
2 |09.12 Pvt |280tx2 mach,i 2 11.6] 23.2 66.98 Mor
(Comp|/PTW 20/ 6 (Si
) 350t machine 1 13.8 13.8
Wa er Mani f ol
for 100t x166& 3 0.1¢ 0.3¢
Wat er Manifo d
for 286Btx2 m 2 0.13 0.3¢
LKC (Water Mani f o
Moul dff or 350t m/ c 1 0.2¢ 0.2¢
SolutfUltra | sol at
3109120 byt |Transt or2meorv)| 1 0.48 o0.44 30148 Mor
(Comp|kVAor 100t m
) Ultra I sol at
Transf or2m@elrv)| 2 0.68 1. 3(
kVA for ®Tm30t
Ultra | sol at
Transf or2nedrV) 3 1.20 3.6(
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Tot a
Amo u

Rat(e Amoul
i n ( i (
Lakhe¢<Lakh: a

Dat e Na me Brideefscri pt
Quotal Vend Equi pment

DI STRI BUTI ON 6 0. 2( 1. 2(
I P 65
Ho't Runner T
Controller ( 6 2.50 15.0
LKC
Moul d
4 |og. 12| S0l ut 1| 75.0 75.0 75.08 Mor

Pvt L{Materi al Dry
(Comp|Conveying sy

) St orage
Tot al 207 .

* The amount is exclusive of GST.

We are purchasing Other Machineries required for the smooth functioning of the operations. We iniksel td82.12
Lakhs towards anthe details of the same are as follows:

Tot a
Na me Brief decht‘ Ria:](e A(moui'Amour
Vendor Machiner. 1 ( i
LakhsLakh:t
Lakh:s
1 16. 01/Sudhir{]500KVA Silen 1 45 .4 45. 4 45. 48 mor
Power
Lmi ted
(Compa

2 14.01|ServiclEG220 PMSM (q 1 12.9 12.9 18. 48 Mor
Equi pmWI TH VFD
Compan VAR OA®MKG 1 1.38§ 1. 3¢
(Partniglgi Refrig{a1 3. 27
Firm) |IDryer s EG22
10 PMSM CV
VFED

PFRL77

FRL77

CF177

Cool er Cl ea
Accessories
3 ]/14.01|Cranet|El ectro Hydi 1 3.2¢ 3.20¢ 3.208 Mot
Machin|Li ft
I nfrat
(Proprietors
hip)

4 |14.01|Sankhy|]VRV System | 1 27.0 27.0 27.0 8 to
Consul{Cost of Ins{ 1 23.8 23.8 23.8 Mont
Privat
Limite
(Compa
5 | 08.07.2025| A Verticle Cutf 1 14.5 14.5 14.5 3®Day
Enterp

N
w
N
N

o|o|o|o
o|o|o|o

Rk Rk
oiN| NN
L2l el e
Lalenl el ey
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Tot a
Brief desc Ria';(e A(mou.'Amour
HE @il & Lakhs¢<Lakh: (a
(Propr
hip)

6 |14.01]V S Cr|UPS with SMI| 1 15.0 15.0 15.0 7 to
(Propr mo nt
hip)

7 130.12/I ndia |Heavy Duty 1 3.40 3.4 3.998 Mo
I ntern Machine
Mar ket|Addi ti onal 4
Compani.El ectric Mo 1 0.164 0. 14
(Partn 5oy Chuck 1 1| 0.14 0. 14
Firm 569 Chuck 1 1 0.16 0. 1¢

-True E8Bbuck 1 0.13 0. 13
-Chuck Pl ateg 1 0.03 0. 03

8 [30. 12l ndia |Vertical Mil 1 3.1% 3.1 3.628 Mo
I nternaAdditional
Mar ket Boring Head 1 0.07 0.071
fg?pnae”r-x Axi's Auto | T T
Firm) Heavy . .

9 [30. 12|l ndia |Radi aMabhi hl 1 3.1¢ 3.1(¢ 3.1(0q8 Mo
I ntern
Mar ket
Compan
(Partn
Firm)

10/{30.12]I ndia |Surface Gri 1 2.53 2.53 2.538 Mo
I nternfMachi ne
Mar ket
Compan
(Partn
Firm)

11| 08.07.2025|Gal axy|Cool ing Towgqg 1 1.43 1.43 1. 436Mont
EnginelSupply
Il ndi a
(Proprietors
hip)

12| 09.07.2025| Gal axy|Cool ing Tow¢ 1 3.19 3.19 3.196 Mor
EnginelSupply
Il ndi a
(Proprietors
hip)

13/17.01/Mahind Fully -Bmdartet| 1 7.14 7.14 7.148 mor
Still e Stacker
Trucks
(Compa

14| 08.07.2025) Techsh|HP Probook 8 0.8 7.0q 7.0Qq 34
I ntegr Mo nt
Sol uti
Privat
Limite
(Compa

15| 1001.2025|J S M Wal k Behind 1 2.48 2.483 2.72428 Monrn
Corpor{Brush Group| 1 0.03 0.07
Soluti'"Manual Swee| 1| 0.24 0 24
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Tot a

Rgt(e A mo ul AT

Dat e Name Brief desc i n (

QuotajVendor Machiner.

| < < (
LakhsLakh:t a

Tot al 182.

* The amount is exclusive of GST.
C. Auxiliary Equipments

To store the additional units produced due to increase in the production, we will require additional storage space in
Gurugramunit for better handling and storage of the prasuwe intend to purchase storage racks, bins and boxes for the
same.

towards ollowxhase of
Tot a
Amo ut

We intend to utild]@ 41.01 Lakhs

Rat(e Amou |
Qt i n ( i ( |

LakhsLakhsLakhf
1 3.01.|Besto HD Racks Wit .02 39.7 4 to
Mat eri|Decking Pan Mo nt
Handl i|lCABOP Stor a 2.3€4 2. 3¢
Equi pMFG RaEkpe A . . 8¢
(PropreEG Ratkmse B 10.7 10.7

hiP)IEG RaoOKsi on 16.6 16.6
Erection Co - 1. 16
2 |080D 20|SpiritfCH 600X400X410(0.00 0.5§ 1.21120 @
Corpor|Blue Colour

Dat e Na me Brief desc

Quot a Vendo Mac hienser i

=
»
o
N
»

RlRR|R
N
o0
[
N

(Proprl600X400X200|10{0.00 0. 373 120
hip)|[Col our **
600X400 LID|20{0.00O 0. 31 120 [
Gray Colour
Tot al 41.0

* The amount is exclusive of GST.
**600X400X200 MM Blue Colour o i s a Bihafinighbd poductteihe dustdmer. used f o1
***600X400 LI D COVER Gray Colouro is the lid which shall be |

Notes:

1. We have considered the above quotations for the budgetary estimate purpose and have not placed orders for them. The
actual cosof procurement and actual supplier/dealer may vary as per the best possible offer available with us.

2. All quotations received from the vendors mentioned above are valid as on the datePobdspisctusHowever, we
have not enteckinto any definitive agreements with any of these vendors and there can be no assurance that the same
vendors would be engaged to eventually render the services or at the same costs.

3. We are not acquiring any secehdnd machinery.

4. The quotationselied upon by us in arriving at the above cost are valid for a specific period of time and may lapse after
the expiry of the said period. Consequent upon which, there could be a possible escalation in the cost of services
proposed to be acquired by us at tietual time of provision of service, resulting in increase in the estimated cost.
Further, cost will be escalated on account of freight expenses, installation charges, packaging & forwarding, custom
duty etc. Such cost escalation would be met out of oarriat accruals.

Proposed Schedule of Implementation

The proposed schedule of implementation for Installation of Manufacturing facilities is as follows:
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Particulars Estimated Month of
Completion
Placement of Purchase Order August2025
Delivery and Inddllation of Machinery and Other Equipments March2026
Trail Run March 205
Put to use / Actual Production March 205

*Assuming we receive the IPO Proceeds in the monftugiist2025

b) Funding Working Capital requirement of the company

Our Company is engaged in manufacturinglifferent automotive products and require working capital for its smooth
dayto-day operations and efficient production processes. We have to maintain sufficient funds to cover the costs of raw
materials, labour, overheads, and other stegsrh obligatios. This includes procuring raw material as well as managing
expenses related to machinery, tooling, and maintenance. Additionally, working capital is required to meet inventory needs,
manage production schedules, and accommodate customer payment cycteatibhs in demand, the timing of orders,

and lead times for the procurement of specialized automotive materials further influence the working capital requirements.

We finance our working capital requirements in the ordinary course of business timtarghl accruals or financing
arrangements with various banks or financial institutions. Considering the expansion to be maéd iGGRgramuUnit

there will be increase in working capital requirements. Additional working capital will be requiredafaging the
inventories, extending credit to customers, giving advance to suppliers, meeting stringent regulatory requirements, all while
ensuring that the company can seize growth opportunities and mitigate risks effectively.

Based on the currentandopf ect ed gr owt h, we esti mate o u425lv8blakksifoarg cap
FY 202526.

Basis of estimation of working capital
The details of our Companydés composition of his20%yri cal

andMarch 31, 2025based on the Restaté&bnsolidated Financigtatements. The working capital requirement of the
company are certified by M/s V Bain & Co.;Chartered Accountants vide certificate dalety 17, 2025

The details of working cait requirement of the company are as follows:

B in | akh:
Particulars 31-Mar-23 31-Mar-24 31-Mar -25
Restated Restated Restated

Current Assets
Trade Receivables 2,335.72 2,166.29 3,006.24
Inventories 1,314.75 1,695.45 2,273.05
ShortTerm Loans & Advances 513.68 630.81 822.30
Other currentissets 263.12 220.58 694.11
Total (1) 4,427.28 4,713.12 6,795.71
Current Liabilities
Trade Payables 1,539.80 1,193.48 1,725.05
Other Current Liabilities 1,183.63 1,372.83 2,932.03
ShortTerm Provisions 100.38 166.40 335.01
Total (1) 2,823.4 2,732.71 4,992.09
Net Working Capital (1) -(II) 1,603.46 1,980.41 1,803.62
Funding Pattern:
Short term Borrowings 1,527.99 1,980.41 1,803.62
Internal Accruals 75.48 - -
Part of the IPO Proceeds

Based orthe existing working capital regqrements and planned expansion of our Company, we expect our working capital
requirements to reach 4,251.85Lakhs for FY 202526 out of which we intend to utilise 1,000 Lakhs from the net
proceed®f the Offerand 1,690.97Lakhs from internal accriss  a n,860.88 Lakhs from Short Term Borrowings.
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Working Capital Requiremeiais at March 31, 2026 is approved by the Board of Directors pursuant to its resolution dated
July17, 2025

The details of estimated working capital requirenraegs follows:

Particulars 31-Mar -26
Estimated

Current Assets
Trade Receivables 3,392.35
Inventories 2,961.14
ShortTerm Loans & Advances 898.40
Other current assets 267.76
Total () 7,519.66
Current Liabilities
Trade Payables 1,654.52
OtherCurrent Liabilities 1,226.10
ShortTerm Provisions 387.19
Total (1) 3,267.81
Net Working Capital (1) -(1) 4,251.85
Funding Pattern:
Short term Borrowings 1,560.88
Internal Accruals 1,690.97
Part of the IPO Proceeds 1,000.00

Assumptions for Hdding Levels

March 31, March 31, March 31, March 31,

Particulars Basis of Calculation 2023 2024 2025 2026
Restated Restated | Restated Estimated

Current Assets

Trade Receivables Revenue from Operations 65 57 67 57
Inventories Cost of @ods Sold 50 65 73 72
Short Term Loans &

Advances Revenue from Operationg 14 7 18 15
Other Current Assets 7 6 15 5
Current Liabilities

Trade Payables Cost of Goods Sold 59 46 56 40
Other Current Liabilities Revenue from Operation 33 36 65 21
Shortterm Provisions ) 3 4 7 7

Justification for Holding Period Levels

Particulars Detail

The trade receivable holding periods of the companyiratiee with the past trends and th
same is maintained in the projections. Our tradeivable holding period was 65 days in |
Trade Receivables| 22-23 which was reduced to 57 daysFY 23-24 being normal holding days of the compa
due to better trade receivable management. Trade receivable holding period réisedys
FY 24-25which we further intendio maintain at normal level being 57 days in F¥2Zt%b

Our inventory comprises of raw materials, wamkprogress and finished goods. Tk
classification depends upon the status of unexecuted orders at the year end. We maintair
level depending upon our demand and delivery schedules.

Our inventory holding level iS0days in FY 2-23.The revenue increased drastically in F¥
23 which resulted in reduction in inventory as a result inventory holdingueg/somparatively
lower. Furthercompany again maintained the inventory holding period to 65 daystoethat
the company has sufficient stock to meet the demand. The inventory levels are expg
increase in line with the business volumes and projected business activity. Hensaid

Inventories
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Particulars Detail

holding period is increased #8 days forFY 24-25 which we further expect to increase to
days in FY 2526.
Short term loans and advances includes Loans and Advances to related parties and o
Advances to supjdrs for Raw materials and Capital Goods. €hwrt term loans and advanc
Short Term Loan & | holding dayswvas 14 days in FY 223. Since the revenue of the company increased drast
advances in FY 22-23 the raw material procurement increased which lead to payment to suppligns
and hence advances are reduced. The said level was further maintained H244t2l¥ days
and18 days in FY 245. It is expectedo maintain at 15 days for FY 22%.
Other Current Assets comprises of Balance with Revenukofties and Prepaid Expense
There are no major fluctuations in the other current assets of the company and holding
inline between 8.0 days. The holding perioglas?7 days in FY 223 and 6 days to 224. It is
slightly increased td5 days dudo increase in balance with government authorfi¥s24-25
which is furtherexpectededuced and maintained to past trends to 5 days in FX625
Our trade payable holding perieghs59 days in FY 223. Thishassignificantly improvedto
Trade Payabl®aysto 46 days in FY 224 which is further maintained to 56 days in FY-J
25. The company added additional shderm Borrowingso f 415. 84 LakHh
Trade Payables | which strengthened our working capital position and enabled us to make timely paym
suppliers, ensuring smoother operations and avoiding potential cash flow constraints de
increase in purchases to meet highedpct demandWe expect to maintain the holding lev
at 40 days in FY 226.
Our other current liabilities holding period was 33 days in F*22236 days in FY 224 which
is further increased to 65 days in FY-28. We expectto reduce the proportionate statutg
liabilities of GST due to additional Input Tax Credit of capital expenditure to be made |

Other Current
Assets

Other Current

Liabilities company in FY 20226 and hence our other current liabilities holding period is expected
days in FY 202826.
Short term provision includes provision for employee benefits and provision for income tq
Shortterm short term provisions are gradually increasing over the years due to increase in profits
Provisions results in increase in tax payable. Short teravision levels fofFY 22-23 is 3 days 4 days for

FY 23-24 and7 days in FY 245. We expect to maintain this level to 7 days for FY286

¢) General Corporate Purposes

The Net Proceeds will be first utilized towards the Objects as mentioned above laree det Fresffer Proceedso

the tune of 358.53Lakhs is proposed to be utilized for general corporate purposes, subject to such utilization not
exceedind5% of the Gross Proceeds at0 crores whichever is lowen compliance with the SEBIGDR) Regulations,

2018. Our Company intends to deploy the balance Net Proceeds, if any, for general corporate purposes, subject to above
mentioned limit, as may be approved by our management, including but not restricted to, the following:

0] Strategic iniiatives
(i) Brand building and strengthening of marketing activities; and
(i) On-going general corporate exigencies or any other purposes as approved by the Board subject to compliance with

the necessary regulatory provisions.
The quantum of utilization of fundewards each of the above purposes will be determined by our Board of Directors based
on the permissible amouavailableu nder t he head fAGener al Corporate Purpo
Company, from time to time. We, in accordance whté policies of our Board, will have flexibility in utilizing the Net
Proceeds for general corporate purposes, as mentioned above.
Proposed Year wise Deployment of Funds / Schedule of Implementation
The entire Net FresDffer Proceedsre proposed to leployed in the Financial Year 2025.
Public offer Expense
The estimated Issue related expenses include Issue Management Fee, Marketing Fee, Underwriting and Selling
Commissions, Printing aridistribution Expenses, Legal Fee, Advertisement ExpenseggRst r ar 6 s Fees, D

and Listing Fee. The total expensesTbis Offerare estimated to be approximatel¢29.47Lakhs. Allthe Offerrelated
expenses shall be met out of the proceddbe Offerand the breakip of the same is as follows:
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Particul ar s Expense % of Tot % of Tot
( Il n La Expens: si ze
Fees payabl e mmé sBRIoM ¢
selling commission, br 219.48 51.11% 7.25%
commi ssion) "
Commi ssion/ processing
Bank and Bankers to th
bidding/uploading char 364 0.85% 0.12%
SyndicateBr Rkgrst eREAs
Fees payable to Regi st 2.95 0.69% 0.10%
Mar ket Making Fees 17.70 4.12% 0.58%
Ot her s - 0.00% 0.00%
Fees ayable to Regul a
Exchaggg amrded)itmreirgs nt 771 1.79% 0.25%
Printing & Distributio 0.35 0.08% 0.01%
Mar keting & Selling Ex 166.72 38.82% 5.51%
Fees to Legal Counsel 3.54 0.82% 0.12%
Mi scell aneous (includi
consultants, mar ket r e 7.38 1.72% 0.24%
professional agenci es)
Tot al 429.47 100.00% 14.18%

*Amounts will be finalised and incorporated in the Prospectus on determination of Offer Price
The details of the fees andmmissions payable to Designated Intermediaries will be updated at the time of filing of Prospectus with
RoC

Selling commission payable to Registered broker, SCSBs, RTAs, CDPs on the portion directly procutedividual
Investorsand Nonlnstitutional Applicants, would b6.05% on the Allotment Amount.

The commission and processing fees shall be released only after the SCSBs provide a written confirmation to the Book
Running Lead Manager not later than 30 days from the finalization of Basis of Allotment by RegistrarQffer in
compliance with SEBI Circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20022,

Amount Allotted is the product of the number of Equity Shares Allotted anOffiee price

Funds Deployed and Sources of Funds Deployed

Our Peer Review Auditor, M/s. V. B. Jain & Co., Chartered Accountants, vide their certificateJdgtéd, 2@5, have
also confirmed that the amoun60.06Lakhs have been deployed so far towards the Obfdahe Offerand the same have
been financed through internal sources.

- I n | akhs
Particulars Amount deployed

Issue Expenses
1. Paid toBRLM 5600
2. Paid to LegalCounsel 1.34
3. Paid to Auditor 1.95
4. Paid to PCS 0.50
5. Paid to Exchange 0.27
Total 60.06

Sources of Financing for the Funds Deployed

Our Peer Review Auditor, M/s. V. B. Jain & Co., Chartered Accountants, vide their certifatatjuly 17, 2025have
also confirmed the amount deployed so far towardsqgfante Offerexpenses has been financed through internal sources.
" In | akhs

Particulars Amount deployed
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1. Issue Expenses 60.06
Total 60.06

Appraisal by Appraising Fund

None of the Objects have been appraised by any bank or financial institution or any other indepeneearttythird
organization. The fuiing requirements of our Company and the deployment of the prooééus Offerare currently
based on management estimates. The funding requirements of our Company are depeedenafattors which may

not be in the control of our management, ingtgdvariations in interest rate structures, changes in our financial condition
and current commercial conditions and are subject to chemggideringchanges in external circumstances or in our
financial condition, business or strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements will be met by way of internal accruals atebtdinance
Bridge Financing Facilities

As on the date of thiProspectuswe have not raised any bridge loans, which are propasbkd tepaid from the Net
Proceeds. However, we may draw down such amounts, as may be required, from an overdraft arrangement/ cash credit
facility with our lenders, to finance additional working capital needs until the completion of the Issue.

Monitoring Utilization of Funds

As the size of the Fresh | ssue does not exceed 10,000
2018, our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Boadit and Au
Committee shall monitor the utilization of the Net Proceeds.

Pursuant to Regulation 32 of the SEBI (LODR) Regulation, 2015, our Company shall oiyeangibasis disclose to the

Audit Committee the uses and application of the Net Proceeds. Ucttiltsne as any part of the Net Proceeds remains
unutilized, our Company wil|l di sclose the wutilization ¢
sheet(s) clearly specifying the amount of and purpose for which Net Proceeds havdlizednsa far, and details of

amounts out of the Net Proceeds that have not been utilized so far, also indicating interim investments, if any, of such
unutilized Net Proceeds. In the event that our Company is unable to utilize the entire amount thad werreatly

estimated for use out of the Net Proceeds in a Fiscal Year, we will utilize such unutilized amount in the next financial year
Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulation, 2015 our Company shall furnish to the
Stock Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the Net
Proceeds for the objects stated in fisspectus

Interim Use of Proceeds

Pending utilizatiorof the Offerproceed®f the Offerfor the purposes described above, our Company will deposit the Net
Proceeds with scheduled commercial banks included in schedule Il of the RBI Act.

Our Company confirms that it shall not use the Net Proceeds for buying, tradihgiawieé dealing in shares of any listed
Company or for any investment in the equity markets or investing in any real estate product or real estate linked products.

Variation in Objects

In accordance with Section 13(8) and Section 27 of the Companie204&, our Company shall not vary the objedafts

the Offerwithout our Company being authorized to do so by the Shareholders by way of a special resolution through a
postal ballot. Further, pursuant to Regulation 32 of the Securities and Exchange Blogid ¢ifisting Obligations and
Disclosure Requirements) Regulations, 2015, our Company shall endelfy basis disclose to the Audit Committee the
applications of the proceeds of the Issue. In addition, the notice issued to the Shareholders itorlatassing of such
speci al resolution (APost al Ball ot Noticeo) shall spec
Postal Ballot Notice shall simultaneously be published in the newspapers, one in English and one in Widiatdar

language of the jurisdiction where the Registered Office is situated. Our Promoters will be required to provide an exit
opportunity to such shareholders who do not agree to the above stated proposal, at a price as may be prescribed by SEBI
in this regard.
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Other Confirmations

There are no material existing or anticipated transac
Managerial Personnel in relation to the utilization of the Net Proceeds. No part of the Net Proceedgaidllbyeus as
consideration to our Promoters, our Directors or Key Managerial Personnel except in the normal course of business and in
compliance with the applicable laws.
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BASIS OF OFFER PRICE

Investors should read the following summary withthe chapte t i t | ed ARi sk Factor so, t he
under the chapter titled fAiOur Busi ness 0 Cansolitlatadtisanciai nanc
Statements aRe st at ed 0 b e g36nbiand §72 respectivelygprtisdrospectus The trading price of the
Equity Shares of Our Company could decline due to these risks and the investgiasa all or part of his investment.

The Price Band and theffer pricewill be determined by our Company in consultation with the Book Running Lead
Manager, on the basis of assessment of market demand for the Equity Shares issued through the BgoRrBodds

and on the basis of quantitative and qualitati ¥Oeaclhi actor
and theOffer priceis 83.00 which isB.3timesof theface valueand Fbor Price is7.9 times the face value and the Cap

Price is8.3 times the face value.

Qualitative Risk Factors
Some of the qualitativask factors, which form the basis for tkdfer price are:

1. We heavily rely on the Automobile Sectords performanc
2. Raw material fluctuations can negatively impact us.

3. Reduced product demand may harm business.

4. Manufacturing disruptions could affect operations.

5. Machinery breakdowns may delay product delivery.

6. Dependency on limited suppliers risks our business.

7. Top 10 custmers drive most of our revenue.

8. We may continue related party transactions.

9. Ongoing litigation may affect our operations.

1 0 Payment delays or defaults could harm us.

For further details, seiRisk Factor® andfiOur Busines® beginning on page36 and152of theProspectusrespectively.
Quantitative Factors

Some of the information presented in this chapter is derived from the Restated Financial Information. For further
i nf or ma tConsofidatedsFmanciafiStatements as Restaed b e g i n n i2A2gf theRrosgectus e

Some of the quantitative factors which may form the basis for computir@ftirepriceare as follows:

Basic Earnings and Diluted Earnings per Equity Share (EPS) as per Accounting Standard 285 per Restated

Consolidated Financial Statement¢ Face Val ue of each Equity Share is 1
Period EPS Weight
March 31, 2023 3.01 1
March 31, 2024 6.26 2
March 31,2025 10.45 3
Weighted Average 7.82
Notes:
1) Basic and diluted earnings/(loss) per equity share: Basic and diluted earnings per déaquéyase computed in accordance with
Accounting Standard 20f Ear ni ngs per Sharedo issued by The I nstitute of

2) The ratios have been computed as below:

i) Basic EPS is calculated as Profit/(loss) for the year/period attributabtavners divided by the adjusted weighted average
number of basic equity shares outstanding during the year/period.

i) Diluted EPS is calculated as Profit/(loss) for the year/period attributable to owners divided by the adjusted weighted averag
number of aflisted diluted equity shares outstanding during the year/period.

3) Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the yearthdjusted by
number of Equity Shares issued during the year/ pexitpdstel for the effect of bonus multiplied by the time weighting factor. The
time weighting factor is the number of days for which the specific shares are outstanding as a proportion of total rdagber of
during the year.

For further details, se@Consolidat@l Financial Statements as Restatedn page272 of this Prospectus

Price/ Earning (fP/ E®DjferpRiceb f 83°00per EquigylSlaatei on t o t he
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Particulars P/E at Floor Price P/E at Cap Price

79.00 83.00
(no. oftimes) (no. of times)

Based on Restated Consolidated Financial Statements

P/E ratio based on the Basic & Diluted EPS, as restated for F¥Z924 7.56 7.94

P/E ratio based on the Weighted Average Basicil&tBd EPS, as restate( 10.11 10.62
Note The P/E ratio has been computed by dividdffer pricewith EPS

Return on Net Worth as perRestated Consolidated Financial Statements

Period RONW (%) Weight
March 31, 2023 10.58 1
March 31, 2024 18.04 2
March 31, 2025 21.44 3
Weighted Average 18.49

Note:
1) The RONW has been computed by dividing net profit after tax (as restated), by Net worth (as restated) as at the esd of the ye
2) The weighted average RONW is a product of RCIMWFY 202425, 202324 and 202223 and respective assigned weight,
dividing the resultant by total aggregate weight.

Net Asset Value (NAV) per Equity Share

As per Restated Consolidated Financial Statements

Particulars On the basis ofRestated Consolidated Financial
. Statements( )
a) As on March 31, 2023 28.47
b) As on March 31, 2024 34.73
c) As on March 312025 48.75
d) Net Asset Value per Equity Share after the Issueg 57.85
€) Offer price* 83.00

*Offer priceper Equity Share will be determined on conclusion of thekBudlding Process.

Notes:

1. NAV has been calculated as Net worth divided by weighted average number of Equity Shares at the end/pétialyear

2. Net asset value per equity share = net worth attributable to the owners as at the end of the yearipeeddygiadjusted number
of equity shares outstanding as at the end of year/period.

3. Net worth means the aggregate value of thep@idhare capital and all reserves created out of the profits and securities premium
account and debit or credit balance ¢&tement of profit and loss, after deducting the aggregate value of the accumulated losses,
deferred expenditure and miscellaneous expenditure not written off as per the Restated Financial Information, but dineenot in
reserves created out of revaluati of assets, writdback of depreciation.

For further details, se@Consolidated Financial Statements as Restateh page272of theProspectus

Comparison with Listed Industry Peer:

Revenue
: from
Particulars Operati
in Lakhs)
Sellowrap Industries Limite( 83.00 10.45 7.94 21.44 | 48.75 10 16,245.01
Peer Group **
Machi no Pl ast 2815 13.94 16.25 14.716.3 10 38,874
PPAP Aut omoti 22 %0 10. 0] 16.09 4. 41204 10 53,764

* CMP for our Company is considered @ffer price
** Source: https://www.bseindia.conaind https://www.nseindia.com/

Notes

1. The figures of Sellowrap Industries Limited are base@€onsolidated Financial Statementsrastated as on March 32025

2. Considering the nature and size of business of the Company, the peers are thptetriparableHowever the same have been
included for broad comparison.

3. Current Market Price (CMP) is the closing price of peer group scripts akitynl7, 2025.
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4. The figures for the peer group are based on the standalone audited financials for teadedMarch 31, 2@
5. PE Ratio of peer company is calculated as CMP as on March 35,d0iged by EPS as on March 31, 202
The face value of h e

our Offeaprieeis of $83.00ped sha@r®arg@B émes of theafacevalaen d  t

Key Performance Indicators

The KPIs disclosed below have been used historically by our Company to understaadiafysdthe business
performance, which in result, help usanalysingthe growth of our company in comparison to our peers.

The KPIs disclosed below have been approved by a resolution dfumlir Committee dateduly 17, 2025 and the
members of the Audit Gomittee have verified the details of all KPlIs pertaining to our Company. Further, the members of
the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any
investors at any point of time during thedeyear period prior to the date of filing of tHsospectusFurther, the KPIs

herein have been certified by M/s. V B Jain & Co., Chartered Accountants, by their certificatéujal&d 2025

The KPIs of our Company have begiaclosed in the sections titlé® u r
Analysis of Financial Condition and Results of OperatiorisK e y
respectively.

Businesso and AManageme
Per f or ma naneagesib2iand2d@3t or s 0

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least
once in a year (or any lesser period as determined by the Board of our Company), for a duratigearf after the date

of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the protded®fferas per the
disclosure made in the Objedfthe OfferSection, whichever is later or for such other duration as magchéred under

the SEBI ICDR Regulations.

Key Performance Indicators of Our Company

A. Key Financial Performance Indicators”

( In Lakhs)
For the financial year endedon

Particulars

March 31, 2025

March 31, 2024

March 31, 2023

Revenue from operatiofs 16,245.01 13,802.40 13,176.50
EBITDA @ 2,232.28 1,472.21 881.05
EBITDA Margin %© 13.74 10.67 6.69
PAT 997.16 594.52 285.91
PAT Margin % 6.14 4.31 2.17
Net worth® 4,693.13 3,296.07 2,701.55
RoE %® 21.25 18.04 10.58
RoCEY%" 18.86 14.21 8.14

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate ldyet7, 2025

Notes:

(@) Revenue from Operations means the Revenue from Operations as appearirigeistéted Consolidated Financial Statements
@ EBITDA is calculated as Profit before tax + Depreciation + Finance C@ther Income

®6EBI TDA

W6PAT Margind

Marginé is

is

calcul ated

calcul ated
as

as

PAT réations. t he

EBI TDA divided

by

period/year

Revenue
di vi c

©) Net worth means the aggregate value of the-pgighare capital and all reserves created out of the profitsseudirities premium
account and debit or credit balance of statement of profit and loss, after deducting the aggregate hal@eairmulated losses,
deferred expenditure and miscellaneous expenditure not written off as per the Restated Financial Information, but dhetenot in
reserves created out of revaluation of assets, wiidek of depreciation.

®) Return on Equity isatio of Profit after Tax and Shareholder Equity

() Return on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance Qthsr Income divided by capital employed,
which is defined aslosingshareholders equity plus total debdtal of short term borrowing and long term borrowing)

B. Key Operational Performance Indicators”

Particulars

March 31, 2025

For the financial year ended on

March 31, 2024 |

March 31, 2023

Total Revenug ~

I n®W] akhs)

16,245.01

13,802.40

13,176.50
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Number ofMain Productg? 5 5 5
Revenue from main Produats” i n ®L a k 14,064.37 13,009.68 11,498.24
Average Revenue per Prodct i n WL a K 2,812.87 2,601.94 2,299.65
% of Revenue from Main Produd&) ©® 86.58 94.26 87.26
Number of Clients® 140 130 109
Average Revenue per Cliepf” i n VL a k 116.04 106.17 120.89
Number of Repetitive Clier® 96 84 72
% of Repetitive Clienf 68.57 64.62 66.06

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificeteJidy 17, 2025

Notes:

(@ Total Revenue includes revenue from Domestic and Export Sales and Sale of Services

@ No. of main products includes 5 major products of the company being Plastic Injection moulding pdftsar®Moulding, Foam /
Label & Sttkers Products, Screen Sealing Parts and EPP Moulding

@ Revenue from main products includes Revenue from the above 5 products of the company

@) Average Revenue per Product includes revenue from each product which is computed as Revenue from madivideduzy No.
of products

®) 9% of Revenue from Main Products represents portion of revenue from main products out of total revenue

® Number of clients represents total number of clients to whom product are sold during the said period

() Average Revaue per Client includes revenue from each client which is computed as Total Revenue divided by Number of clients

@ Number of Repetitive Client represents clients who continues to purchase products from the company in following year

©) 9% of Repetitive [2nt represents number of repetitive clients divided by total number of clients

Explanations for KPI Metrics

KPI Explanation
Revenue from Operatign Revenue from Operations is used by our management to track the revenue pi

the business and imurmn helps to assess the overall financial performance of
Company and volume of our business in key verticals

EBITDA EBITDA provides information regarding the operational efficiency of the busine

EBITDA Margin (%) EBITDA Margin (%) is an indicator fothe operational profitability and financiz
performance of our business

PAT Profit after tax provides information regarding the overall profitability of the busi

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and finahgerformance
of our business.

Net Worth Net worth is used by the management to ascertain the total value created by th
and provides a snapshot of current financial position of the entity.

ROE (%) RoE provides how efficiently our Company generat pr of i ts fr
Funds

RoCE(%) ROCE provides how efficiently our Company generates earnings from the @
employed in the business.

Total Revenue Total Revenue is used by our management to track the revenue of the compg

volume of aur business in key verticals.

Number of Main Products Number of Main Products is used to identify main products of the company
which company earn majority of its revenue.

Revenue from main Products Revenue from main products is used to analyse tevearned by the company frg
its main 5 products.
Average Revenue per Produ¢ Average Revenue per product is used to assess the revenue earned by the con
each main products to assess the revenue from each product.

% of Revenue from Main % of Revenue from Main Products is used to assess the contribution on main p
Productq%) of the company in total revenue generated.
Number of Clients Number of clients is the client base of the company to whom sale is made

particular period.

Average Revenue per Client | Average revenue per client is key metric used to assess the financial heal
business by measuring how much revenue, on average, is generated from ea
or customer over a specific period.

Repetitive Client Repetitive Cliat represents customers repeating over the yeduish reflects
customer retention and loyalty. The repetition rate of customer provided is ba
the invoices raised on customers for more than one financial year/period.

% of Repetitive Client The %of Repetitive Clientepresents % of customers repeating over the years (
total customers.
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Set forth below are the details of comparison of key performance of indicators with ouafidtedlistedndustry peers:
“in lakhs
Sellowrap Industries Limited | Machino Plastics Limited* PPAP Automotive Limited*
FY2024 FY2023 FY2022 FY2024 FY FY2023 FY2024 FY FY
202324 202122 202223

Key Financial

Performance

Revenue from | 16,245.0| 13,802.4| 13,176.5 33,773.9| 33,126.7 50,386.2 | 49,232.1
; : : ' 74. ' ' 3764.2 ' :
Operation8 1 0 0 38874.3 3 7 5376 2 7
EBITDA® 2,232.28| 1,472.21| 881.05 3280.8 | 2,605.95| 2,122.13| 6057.4 | 4,387.98| 4,555.41
EB'TPQ‘) 13.74 10.67 6.69 8.44 7.72 6.41 11.27 8.71 9.25
Margirf
PAT 997.16 594.52 285.91 860 369.47 159.55 1409.3 | (416.14) | 666.8
PAT Margiri® 6.14 4.31 2.17 2.21 1.09 0.48 2.62 (0.83) 1.35
NetwortH> 4,693.13 | 3,296.07| 2,701.55| 14.73 | 5,458.62| 5,095.11 4.42 31'2299'1 31’%49'1
ROE %9 21.25 18.04 10.58 14.33 7.00 3.19 6.2 (1.48) 2.20
RoCE%" 18.86 14.21 8.14 38874.3 8.21 6.14 53764.2 3.40 4.40

*Details mentioned are taken from the Annual Reports of the compaRY @425,FY 2324andFY 2223avai | abl e on t he
website(Source :https://www.ppapco.in/financialnd https://machino.com/annuaéport/)

Notes

(@ Revenue from Operations means the Revenue from Operations as appeaririggstéted Consolidated Financial Statements

(@) EBITDA is calculated as Pritfoefore tax + Depreciation + Finance Cost©ther Income

®6EBI TDA Margind is calculated as EBITDA divided by Revenue

W6PAT Margind is calculated as PAT for the period/year divid

®) Net worth meanthe aggregate value of the paigh share capital and all reserves created out of the profits and securities premium
account and debit or credit balance of statement of profit and loss, after deducting the aggregate value of the accosselted |
deferredexpenditure and miscellaneous expenditure not written off as per the Restated Financial Information, but does not include
reserves created out of revaluation of assets, whiek of depreciation.

®) Return on Equity is ratio of Profit after Tax andas&holder Equity

(MReturn on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance Otis¢r Income divided by capital employed,
which is defined as closing shareholders equity plus total (iefai of short term borrowing and lortgrm borrowing)

Weighted Average Cost of Acquisition

(a) The price per share of our Company is based on the primary issuance of equity shares.

Except as disclosed below, there has been no issuance of Equity Shares, during the 18 months precediofjtkie date
Prospectuswhere such issuance is equal to or more than 5% of the fully dilutedipalare capital of the Company
(calculated based on the gesue capital before such transaction(s) and excluding employee stock opdintesl dput not
vested), in a single transaction or multiple transactions combined together over a span of 30 days:

Date of | No. of equity Face value per | Offer price per Nature of Nature of Total
Allotment shares equity share () | equity share () Allotment Consideration Consideration
( In Lakhs)
January Preferential
08, 2025 6,05,900 10.00 66.00 lssue Cash 399.89

(b) The price per share of our Company based on the secondary transhetjoityoshares

There have been no secondary sale/acquisitions of Equity Shares, where the promoters, members of the promoter group ol
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a partydadtiertran
(excluding gifts), during the 18 months preceding the date of this certificate, where either acquisition or sale i®equal to
more than 5% of the fully diluted paid up share capital of the Company (calculated based orighgepcapital before

such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days.

(c) Weighted average cost of acquisition, floor price and cap price:

Types d transactions Weighted average  cost of Floor price Cap price

acquisition ( p (i .79.00 (i .83.00)
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Weighted average cost of acquisition 66.00 0.8 0.80
primary issuance as per paragraph
above
Weighted average cost of acquisition { NA NA NA
secondary transactiors ger paragrap
(b) above

The Company, in consultation with tB®ok Running_ead Manager believes that t©défer priceof 83.00per share for
the Public offeris justified in view of the above parameters. Investor should read the-atemti@ned information along
with the chapter titleéi Ri s k  Foaginhirg pnspaga6 of thisProspectuand the financials of our Company including

important profitability and return ratios, ast®ut in the chapter titleiConsolidated Financial Statements &e st at ed 0
beginning on pag272of this Prospectus
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STATEMENT OF POSSIBLE TAX BENEFITS

To

The Board of Directors

SELLOWRAP INDUSTRIES LIMITED

208, Plot No. &5, Abhishek Building, Dalia Estate,
New Link Road, Andheri (W),

Mumbai, Maharashtra, Indi400053.

Dear Sir,

Sub: Statement of Possible Special to BELKOWBAPHKROUSTRES ( fit he
LIMITED (fithe Companyo) and its shareholders prepared in a
of Part A of Schedule VI of the Securities Exchange Board of India (Issue of Capit&l Disclosure Reguirements)
Regulations 2018, asamehe d ( fit he Regul ati onsad)

We hereby report that this certificate along with the annexure (hereinafter referred tblase St g staenétha t 0
possible special tax benefits available to the Company and the shareholders of the Company under the Ifdctine Tax
1961 (61T Act o) (read with I ncome Tax Rul es, 2@5(tecul ar s
applicable to F.Y202526relevantto A.Y. 208-27) ( hereinafter referred to as the
And ServiceTax Act, 2017 (read with Goods And Service Tax[GST] Rules, Circulars and Notifications), presently in force

in India. The Statement has been prepared by the management of the Company in connection with thePpitmjmosed

offer, which we have initiated fddentification purposes only.

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under the
said relevant provisions of the tax laws and regulations applicable to the Company. Hence, tref #i®liGompany or

its shareholders to derive the special tax benefits, if any, is dependent upon fulfilling such conditions, which are based on
business imperatives, which the Company may or may not choose to fulfill or face in the future.

The benefits @cussed in the enclosed annexure cover only special tax benefits available to the Company and its
shareholders and do not cover any general tax benefits available to the Company or its shareholders. Further, the
Preparation of enclosed statement and thetents stated therein is not exhaustive and is the responsibility of the
Companydés management. This statement is only intended
designed nor intended to be a substitute for professional téoeadvshareholder is advised to consult his/ her/ its own

tax consultant with respect to the tax implications arising out of his/her/its participation in the proposed issuerlparticula

in view of everchanging tax laws in India. Further, we give no easce that the income tax authorities/ other indirect tax
authorities/courts will concur with our views expressed herein.

We do not express any opinion or provide any assurance as to whether:

1 the Company or its shareholders will continue to obtain thesefits in future; or
9 the conditions prescribed for availing the benefits have been/would be met.

The contents of this annexure are based on information, explanations and representations obtained from the Company and
based ormur understanding of the bimess activities and operations of the Company and the provisions of the tax laws.

The information provided in Annexure sets out the Possible Special Direct Tax & Indirect Tax benefits available to the
Company, and its Shareholders in a summary manrgramal is not a complete analysis or listing of all potential tax
consequences of the subscription, ownership and disposal of Equity Shares, under the current tax laws presently in force
in India. Several of these benefits are dependent on the Compaity Shdreholders fulfilling the conditions prescribed

under the relevant tax laws. Hence, the ability of the Company, and the Shareholders of the Company to derive the direct
and indirect tax benefits is dependent upon their fulfilling such conditionghvidibased on business imperatives the
Company may face in the future and accordingly, the Company, and the Shareholders of the Company may or may not
choose to fulfil. Further, certain tax benefits may be optional, and it would be at the discretienCafntipany or the
Shareholders of the Company to exercise the option by fulfilling the conditions prescribed under the Tax Laws.

The overview provided in Annexure is not exhaustive or comprehensive and is not intended to be a substitute for
professional adce. Investors are advised to consult their own Tax Consultant with respect to the tax implications of an
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investment in the shares particularly in view of the fact that certain recently enacted legislation may not have atirect leg
precedent or may hawedifferent interpretation on the benefits, which an investor can avail.

This certificate along with the annexure is provided solely for the purpose of assisting the addressee Company in
discharging its responsibility under the Securities and ExchangedBaf India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 for inclusion in aft RedHerring Prospectus/Red Herring Prospectus/Prospectus

in connection with the proposed issue of equity shares and is not to be used, referdistributed for any other purpose
without our written consent.

For V B Jain & Co.
Chartered Accountants,
Firm Registration No.: 146007W

Sdt

CA V. B. Jain

Proprietor

Membership No.: 034533
UDIN: 25034533BMLJCX4622

Date: July 07, 2025
Place:Mumbai
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO
SELLOWRAP INDUSTRIES LIMITED ( ATHE COMPANYOQ) AND I T6S SHAREHOLDE
APPLICABLE TAX LAWS IN INDIA

Outlined below are the possible special tax benefits available to the Comphity simareholderas per the Income tax

Act , 1961 (Al'T Acto) as amended f r omb-26ielavantto assessmenteyeaa n d
2026-27 (AY 2026-27) and Indirect Tax Laws as amended from time to time and applicable focifshgear 203-26. It

is not exhaustive or comprehensive and is not intended to be a substitute for professional advice. Investors are advised to
consult their own tax consultant with respect to the tax implications of an investment in the Equity &ttiatdartysince

certain recently enacted legislation may not have a direct legal precedent or may have a different interpretation on the
benefits, which an investor can avail.

. Under the IT Act

1. Special Tax Benefits to the Company

a) Lower corporate tax ta on income of domestic companies under Section 115BAA of the ITA

The Taxation Laws (Amendment) Act, 2019 introduced section 115BAA wherein domestic companies are entitled
to avail a concessional tax rate of 22% (plus applicable surcharge and cedf)merit of certain conditions.

The option toapply for this tax rate is available from Financidear F Y 6 ) -2D @etevént to Assessment
Year ( 60 A-Zlbandtiledtion once exercised through filing of Form 10IC on the Income tax portal shall
applyto subsequent assessment years. The concessional tax rate of 22% is subject to the company not availing
any of the following deductions under the provisions of the ITA:

A SectionlOAA: Tax holiday available to units in a
A S e c2(l)(iia)rAddRtionaldepreciation.

A Section 32AD: Il nvest ment all owance.

A Section 33AB/3ABA: Tea coffee rubber devel opment
A Section 35(1)/35(2AA)/ 35(2AB): Expenditure on sc
A Secti on 3 SoAdapital &pedditwetircwraed on specified businesses.

A Section 35CCC/35CCD: expenditure on agricultural
A Ch a pAtexcept fof the provisions of section 80JJAA and section 80M.

The total income of a company availitige concessional rate of 25.168% (i.e., 22% along with surcharge of 10%

and health and education cess of 4%) is required to be computed veigtotftany carried forward loss and
depreciation attributable to any of the aforesaid deductions/incentieesnpany can exercise the option to apply

for the concessional tax rate by filing Form 10IC on or before the due date of filing return of income under section
139(1) of the I TA. Further, provisions of [ITsmil mum A
not be applicable to companies availing this reduced tax rate, thus, any carried forward MAT credit also cannot
be claimed. The provisions do not specify any limitation/condition on account of turnover, nature of business or
date of incorporatio for opting for the concessional tax rate. Accordingly, all existing as well as hew domestic
companies are eligible to avail this concessional rate of tax.

Note: The Company has not yet opted the lower rate under section 115BAA of the ITA.

b) Deductions irrespect of employment of new employees under Section 80JJAA of the ITA

As per section 80JJAA of the ITA, where a company is subject to tax audit under section 44AB of the ITA and
derives income from business, it shall be allowed to claim a deductionamhaumnt equal to 30% of additional
employee cost incurred in the course of such business in a previous year, for 3 consecutive assessment years
including the assessment year relevant to the previous year in which such additional employment cost is incurred

The eligibility to claim the deduction is subject to fulfilment of prescribed conditions specified-sestibn (2)
of section 80JJAA of the ITA. The company is presently not claiming deduction under section 80JJAA of the
ITA.

c) Deduction with respedb intercorporate dividendéSection 80M of the ITA
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As per the provisions of section 80M of the ITA, inserted with effect from 01 April 2020 i.e., AY-20)24

domestic company shall be allowed to claim a deduction of dividend income earned fromengootiestic
company or a foreign company or a business trust. The amount of deduction so claimed should not exceed the
amount of dividend distributed by it on or before the due date. In this case, due date means one month prior to the
due date of furnishgpreturn of income under sub section (1) of section 139 of the ITA.

The company has one associate and one group company on which company has invested and thus, the company
should be eligible to claim deduction under section 80M of the ITA in respectidédds received (if any) from
these and further distributed to its shareholders subject to fulfilment of other conditions.

Special Tax Benefits available to Shareholders

Dividend Income

Dividend income earned by the shareholders would be taxalfieiirhands at the applicable rates. Howeirer,
the case of domestic corporate shareholder, benefit of deduction under section 80M of the ITA would be available
on fulfilling the conditions. Further, Finance Act 2021 restricted surcharge to 15% in resgeatend income

NOTES:

1 The above statement of Possible Special Tax Benefits sets out the provisions of Tax Laws in a summary
manner only and is not a complete analysis or listing of all potential tax consequences of the purchase,
ownership and dispokaf shares.

1 The above statement covers only certain Special Tax Benefits under the Act, read with the relevant rules,
circulars and notifications and does not cover any benefit under any other law in force in India. This statement
also does not discusayatax consequences, in the country outside India, of an investment in the shares of an
Indian company.

1 The above statement of Possible Special Tax Benefits is as per the current Direct Tax Laws relevant for the
assessment year 2028. Several of theseehefits are dependent on the Company or its Shareholders
fulfilling the conditions prescribed under the relevant provisions of the Tax Laws.

1 Inrespect of nomesidents, the tax rates and consequent taxation mentioned above will be further subject to
anybenefits available under the relevant Double Taxation Avoidance Agreement, if any, entered into between
India and the country in which the nossident has fiscal domicile.

1 This statement is intended only to provide general information to the investbis aeither designed nor
intended to be a substitute for professional tax advice. In view of the individual naturecohs@quences,
each investor is advised to consult his or her tax advisor with respect to specific tax consequences of his/her
investrent in the shares of the Company.

Under the Indirect Tax Laws

Special Indirect Tax Benefits available to the Company

Benefits under the Central Goods and Services Act, 2017, respective State Goods and Services Tax Act, 2017,
Integrated Goods and Sernvic€ax Act, 2017 (read with relevant Rules prescribed thereunder)

1 Under the GST regime, all supplies of goods and services which qualify as export of goods or services are
zerorated, that is, these transactions attract a GST rate of zero per cent.

1 There ae two mechanisms for claiming refund of accumulated ITC against export. Person can export under
Bond/ Letter of Undertaking (LUT) as zerated supply and claim refund of accumulated Input Tax Credit
or person may export on payment of integrated Good$Sandces Tax and claim refund thereof as per the
provisions of Section 54 of Central Goods and Services Tax Act, 2017.

1 Thus, the GST law allows the flexibility to the exporter (which will include the supplier making supplies to
SEZ) to claim refund upfrdras integrated tax (by making supplies on payment of tax using ITC) or export
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without payment of tax by executing a Bond/LUT and claim refund of related ITC of taxes paid on inputs
and input services used in making zero rated supplies.

1 The Company is expting the goods without payment of Integrated GST under LUT as well as with payment
of Integrated GST for the Financial Year 2628land is entitled to claim refund of accumulated ITC on such
exports in terms of GST law.

b) Benefits of Duty Drawback schemeder the Customs Act, 1962

Duty drawback is the export benefit given to rebate the custom duties charged on imported materials which are
used for manufacture of exported goods.

The Company is currently availing benefit under this scheme.
2. Special Tax Benefits available to Shareholders

Shareholders of the Company are not eligible to special tax benefits under the provisions of the Central Goods
and Services Act 2017 (read with Central Goods and Services Tax Rules, circulars, notifications), resgiective S
Goods and Services Tax Act, 2017 (read with respective State Goods and Services Tax Rules, circulars,
notifications), Integrated Goods and Services Tax Act, 2017 (read with Integrated Goods and Services Tax Rules,
circulars, natifications), The Foreiglrade (Development and Regulation) Act, 1992 (read with Foreign Trade
Policy 201520), Customs Act, 1962 (read with Custom Rules, circulars, notifications), Customs Tariff Act, 1975
(read with Custom Tariff Rules, circulars, notifications)

The Shareholers of the Company are not entitled to any Special Tax Benefits under indirect tax laws.

INVESTORS ARE ADVISED TO CONSULT THEIR OWN TAX CONSULTANT WITH RESPECT TO THE TAX
IMPLICATIONS OF AN INVESTMENT AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING
OF EQUITY SHARES IN THE SECURITIES, PARTICULARLY IN VIEW OF THE ACT THAT CERTAIN
RECENTLY ENACTED LEGISLATION MAY NOT HAVE A DIRECT LEGAL PRECEDENT OR MAY HAVE A
DIFFERENT INTERPRETATION ON THE BENEFITS, WHICH AN INVESTOR CAN AVAIL IN THEIR
PARTICULAR SITUATION.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the Company and
to its shareholders in the offer document.

For V B Jain & Co.
Chartered Accountants,
Firm Registration No.: 146007W

Sdt

CA V. B. Jain

Proprietor

Membership No.: 034533
UDIN:25034533BMLJCX4622

Date: July 07, 2025
Place: Mumbai

128|Page



<
SELLRWRA P

ISTRES LIMITED.

SECTION VIII: ABOUT THE ISSUER COMPANY
OUR INDUSTRY

The information in this section has been extracted from various websites and publiclyadlaidlocuments from various
industry sources. The data may have beerctassified by us for the purpose of presentation. Neither we nor any other
person connected witthe Offer has independently verified the information provided in this section. Industources

and publications, referred to in this section, generally state that the information contained therein has been obtained
from sources generally believed to be reliable, but their accuracy, completeness and underlying assumptions are not
guaranteedand their reliability cannot be assured, and, accordingly, investment decisions should not be based on such
information.

GLOBAL ECONOMY AT LARGE

The global economy continues to display resilience amid moderating inflation and a rebound in globBasimdeprice
pressures have supported real household incomes, though consumer confidence remains-palutepie levels in

several regions. Labor markets are softening, yet unemployment rates remain near historic lows. While looser monetary
policy isexpected to support demand, tighter FY policies could present mild headwinds. Global GDP is projected to grow
by 3.2% in 2024 and 3.3% in 2025 and 2026. However, geopolitical tensions in the Middle East and Eastern Europe, along
with rising trade protectiism among major economies, pose significant downside risks. A further escalation in conflicts
could disrupt energy and commodity supplies, fuelling inflation, particularly in ingEgéndent nations. Additionally,
restrictive trade policies may elevatagort costs, squeeze corporate margins, and erode consumer purchasing power.
Structural vulnerabilitie® including elevated debt levels, stretched asset valuations, weakening credit quality in segments
such as commercial real estate, and the growing fawipiriunregulated nebank financial institutiond heighten the risk

of financial contagion across market segments.

World Economic OutlookReal GDP growth (in %) International Monetary Fund

4.2 4.2 4.3

= World Economy

3.2 3.3 3.3
1.7 1.9 18 m Advanced Economy
I I I Emerging Markets

2024 2025 2026

Global growth is projected to remain steady yet subdued at 3.3% in both 2025 and 2026, below the historical average of
3.7% (200019). Benath the stable headline, however, lie divergent regional trends and a fragile global growth profile.

Among advanced economies, thrited Statess expected to grow by 2.7% in 2025, driven by resilient domestic demand,
strong wealth effects, a less redivie monetary policy stance, and supportive financial conditions. Growth is set to
moderate toward potential in 2026.

In the Euro area growth is forecast at 1.0% in 2025, hampered by weak2@2d4 momentuid particularly in
manufacturing and heightened geolitical and policy uncertainty. A gradual recovery to 1.4% is projected in 2026 as
domestic demand strengthens, financial conditions ease, and confidence improves.

Emerging market and developing economies are expected to maintain steady growth th&ughd2Q026Ch i na 6 s
growth is forecast at 4.6% in 2025, supported by FY stimulus and momentum from 2024, offsetting pressures from trade
tensions and a sluggish property market. Growth is projected to hold at 4.5% in 2026 as policy uncertainty eéses and |
force decline slows due to recent retirement age reforms.

I n d ie@r@osly remains a bright spot, with growth projected at a robust 6.5% in both 2025 and 2026, in line with its
potential.

129|Page



<

SELLOWRAP

Growth in theMiddle East and Central Asig expected to imve, though less than previously anticipated, largely due
to a 1.3 Y%age point downgrade faaudi Arabiastemming from extended OPEC+ production cuts.

In Latin America and the Caribbeagrowth is projected to edge up to 2.5% in 2025, despite slowing ntomen the
regi ondés | arSghSaharandticasatsoexmested to see a pickup, wieiteerging and developing Europe
faces a slowdown.

Estimate Projections

2023 2024 2025 2026
World Output 3.3 3.2 3.3 3.3
Advanced Economies 1.7 1.7 1.9 1.8
United States 2.9 2.8 2.7 2.1
Euro Area 0.4 0.8 1.0 14
Germany 710.3 710.2 0.3 1.1
France 1.1 1.1 0.8 1.1
Italy 0.7 0.6 0.7 0.9
Spain 2.7 3.1 2.3 1.8
Japan 15 710.2 1.1 0.8
United Kingdom 0.3 0.9 1.6 15
Canada 15 1.3 2.0 2.0
Other Advancedconomies 1/ 1.9 2.0 2.1 2.3
Emerging Market and Developing Economies 4.4 4.2 4.2 4.3
Emerging and Developing Asia 5.7 5.2 5.1 5.1
China 5.2 4.8 4.6 4.5
India 2/ 8.2 6.5 6.5 6.5
Emerging and Developing Europe 3.3 3.2 2.2 2.4
Russia 3.6 3.8 1.4 1.2
Latin America and the Caribbean 2.4 2.4 2.5 2.7
Brazil 3.2 3.7 2.2 2.2
Mexico 3.3 1.8 1.4 2.0
Middle East and Central Asia 2.0 2.4 3.6 3.9
Saudi Arabia 710.8 1.4 3.3 4.1
SubSaharan Africa 3.6 3.8 4.2 4.2
Nigeria 2.9 3.1 3.2 3.0
South Africa 0.7 0.8 1.5 1.6

1/ Excludes the Group of Seven (Canada, France, Germany, ltaly, Japan, United Kingdom, United States) and euro area countries
2/ For India, data and projections are presented on a FY year (FY) basis, with FY 2023/24 (starting in April 2028insthe 2023 column. India's

growth projections are 6.8 % for 2025 and 6.5 % for 2026 based on calendar year.
Source: International Monetary Fund

Key Considerations

1. Stable Global Growth, Services Outpacing Manufacturing

Global GDP growth remains réisnt, projected at 3.2% in 2024 and 3.3% in 2@B5 reflecting steady expansion despite
macroeconomic headwinds. The services sector continues to outperform manufacturing, bolstered by strong consumer
demand, while industrial activity faces lingering plypchain constraints.

2. Labor Market Cooling but Still Robust

Employment growth is projected to moderate, aligning with a weaker labour force expansion. Job vacancy rates have
declined, yet unemployment remains at or near historic lows in most majameiesn supporting household income and
consumption.

3. Inflation Nears Central Bank Targets, but Risks Persist
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Inflation has continued its downward trajectory, approaching central bank targets in several advanced economies. However,
persistent services iation and elevated housing costs in some regions may prolong the disinflation process, keeping
interest rates elevated for longer than expected.

4. Household Finances Improve but Confidence Lags

Real household disposable income in some economies hassadpaegpandemic levels, while household savings rates
continue to rise amid cautious consumer sentiment. A further decline in food and energy prices relative to core items could
provide relief and restore confidence.

5. Global Trade Faces Headwinds DegpiRecovery

Trade activity has rebounded from the 2023 slowdown, yet surveys of new export orders suggest slower growth ahead.
Rising shipping costs and trade restrictions may limit further expansion, though their impact on inflation is expected to be
modest.

6. Easing Financial Conditions Support Credit Expansion

Global financial conditions have continued to ease, with sovereign bond yields declining and market volatility stabilizing.
Bank credit growth has stabilized, while corporate bond issuance lk&sl pip, ensuring continued access to capital for
businesses.

7. Geopolitical and Trade Risks Pose Structural Challenges

Elevated geopolitical tensions, particularly in the Middle East and Eastern Europe, alongside increasing trade policy
uncertainty, presg significant downside risks. Any escalation could disrupt commodity supplies, fuelling inflationary
pressures, particularly in impedependent economies.

8. Rising Private Credit and NofBanking Risks

Nonbank financial institutions have expanded sigaifitly, becoming more interconnected with traditional banking
systems. The growth of private credit in advanced economies raises concerns over financial stability, as leveraged lending
increases systemic risk exposure.

Source: World Economic Outlook, Ap2025: A Critical Juncture amid Policy Shiftdnternational Monetary Fund

OVERVIEW OF THE INDIAN ECONOMY

As of March 2025, I ndiabés Gross Domestic Product (GDP)
in 2015, according to thlatest data published by the International Monetary Fund. Several High Frequency Indicators for
the 4" quarter of 20245 indicate that the Indian economy has recovered from the moderation in momentum witnessed in
Q2, driven by strong festival activignd a sustained upswing in rural demand. Consumer confidence was boosted by
higher optimism for the year ahead, breaking out of the sequential moderation in the current assessment of conditions.
Supply chain pressures remained below historical averags.leve

Real GDP grew by 6.5% in FY 20225, with Q4 growth recorded at 7.4%. This momentum is set to be sustained at similar
rates throughout FY 20286 and 20287 positioning India as the fastest growing major economy in the world.

High Frequency Indicatorsindustry
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May-24| Jun-24| Jul-24| Aug-24| Sep-24| Oct-24 | Nov-24 | Dec-24| Jan-25| Feb-25| Mar-25| Apr-25|May-25
1IP-Headline 6.3 4.9 5.0 H 3.2 3.7 5.0 3.7 5.2 27 39 27
1IP Manufacturing 5.1 3.5 4.7 1.2 4.0 4.4 5.5 3.7 5.8 28 4.0 3.4
1P Capital Goods 2.6 3.6 11.7 0.0 3.5 29 B9 10.5 10.2 8.2 3.6 203
PMI Manufacturing 57.5 58.3 58.1 57.5 56.5 S5 56.5 56.4 57.7 56.3 58.1 582 57.6
PMI Export Order 573 56.2 57.2 54.4 52.9 536 54.6 54.7 586 56.3 54.0 57.6 56.9
PMI Manufacturing: Future Qutput 674 640 641 621| 61.6] 621 655 625 651 649 644| 64.6| 631
Eight Core Index 6.9 5.0 6.3 - 24 3.8 5.8 Gl 5.1 3.4 4.5 1.0 0.7
Electricity Generation: Conventional 145 0.7 6.8 -3.8 -1.3 0.5 2.7 4.5 -1.3 2.4 4.8 -1.9 -
Electricity Generation: Renewable 8.6 2.0 14.2 3.7 125 140 19.0 17.9 319 12.2 25.2 28.0
Automobile Production 156 154 16.8 4.4 10.1 10.0 8.0 1L5] 9.4 23 6.5 -1.7 52
Passenger Vehicle Production 7.0 0.8 1.2 0.7 -3.4- 6.5 9.2 3.7 4.5 11.2 10.8 5.4
Tractor Production 11.5 3.0 8.1 -1.0 27 0.4 247 209| 237 7.8 18.5 205 0.1
Two-wheelers Production 17.8| 187 211 4.9 129 133 8.8 -0.6 10.3 1.6 5.6 -4.1 4.7
Three-wheelers Production 4.5 7.8 6.0 Q.0 3.0 - -5.5 7.6 16.2 6.5 6.0 4.1 16.9
Crude Steel Production 4.6 3.4 58 26 03 4.2 4.5 83 7.4 6.0 85 5.6 9.5
Finished Steel Production 10.1 4.4 6.0 2.7 0.7 4.0 2.8 5.3 6.7 6.7| 10.0 5.1 5.5
Import of Capital Goods &3 15.1 11.8 123 10.9 7.0 4.7 6.1 15.5 -0.5 8.6 215 14.3
I |

< < CONTACLON mremermerre e rrerme st v e s emeseereereeeeees EXPANSION > >

Notes: 1.

2. The heat map translates the data range for each indicator into a colour gradient scheme with red denoting the lowest values and green cor-
responding to the highest values of the respective data series.

3. Heat map is applied on data from April 2023 till May 2025 other than for IIP, and Electricity Generation: Renewable, where the data is till April 2025.

4. All PMI values are reported in index form. A PMI value =50 denote expansion: <50 denote contraction: and =50 denote 'no change’. In the

The y-0-y growth (in per cent) has been calculated for all indicators (except for PMI).

PMI heat maps. red denotes the lowest value, yellow denotes 50 (or the no change value). and green denotes the highest value in each of the
PMI series,
Sources: Ministry of Statistics and Programme Implementation (MoSPI): S&P Global: Central Electricity Authority (CEA), Ministry of Power: Society of
Indian Automobile Manufacturers (SIAM): Tractor and Mechanisation Association: Office of Economic Adviser, Gol: Joint Plant Committee: Directorate
General of Commercial Intelligence & Statistics: and Ministry of Commerce and Industry.

India's economy has continued its robust growth trajectory into FY2®4eflecting a resilient domestic demand
environment, strong public investment, and improving external balances. According to the Provisional Estimates from the
Ministry of Statistics and Programme Implementation (MoSPI), nominal GDP grew by 9.8% in FY25, following a 12.0%
growth in FY24. This upward momentum highlights a recodedyexpansion rather than a purely baffectdriven spike.

Provisional Estimates of AnnugDP FY 2022 5 & its Expenditure
Per Capita figures)

Components (at

% Change over
previous year

202324 202425

202223
G

202324
(FRE)

202425
(PE)

PARTICULARS

Private Final Consumption Expenditure (PFCH 1,6527,862| 1,81,30,431 2,02,98,413 9.7 12.0
Government Consumption Expense (GFCE) 27,57,628 31,04,298  33,03,119 12.6 6.4
Gross Fixed Capital Formation (GFCF) 83,96,038 91,65,224  98,86,129 9.2 7.9
Gross Domestic Product (GDP) 2,68,90,473 3,01,22,956 3,30,68145 12.0 9.8
Gross National Income (GNI) 2,65,20,166 2,97,10,78§ 3,25,89,848 12.0 9.7
Gross National Disposable Income (GNDI) 2,73,39,378 3,05,94,001 3,35,48,469 11.9 9.7
Per Capita GDP 1,94,451 2,15,935 2,34,859 11.0 8.8
Per Capita GNI 1,91,773 2,12981 2,31,462 111 8.7
Per Capita GNDI 1,97,697 2,19,312 2,38,270 10.9 8.6
Per Capita PFCE 1,19,516 1,29,967 1,44,165 8.7 10.9

132|Page




<
SELLRWRA P

ISTRES LIMITED.

FE: Final Estimates; FRE: First Revised Estimates; SAE: Second Revised Estimates
Source: Ministry of Statistics and Programgi@mentatiori Govt. of India

Private Final Consumption Expenditure (PFCE), which accounts for over 60% of GDP, grew by 12.0% dnanY25
acceleration from 9.7% in the previous year. This uptick is underpinned by rising discretionary spending in urpan India
recovery in rural consumption (helped by easing food inflation and better kharif harvests), and continued momentum in
auto, FMCG, and housing sectors. Highquency indicators like GST collections and UPI transaction volumes support
this trend, both rearding doubledigit growth in the second half of FY25.

Government Final Consumption Expenditure (GFCE), however, saw moderated growth of 6.4% in FY25 compared to
12.6% in FY24. The moderation is likely a result of consolidation efforts, where the Unienr@&want has been focusing

on rationalizing revenue expenditure to meet the 5.1% deficit target. That said, capex remains prioritized, as reflected in
increased outlays for roads, railways, and defence.

Gross Fixed Capital Formation (GFCF), which measuresstment in infrastructure, machinery, and equipment. GFCF
registered a healthy 98.86 | akh crore in FY25, gr owi
moderated from 9.2% in FY24, the damsfalawtte urcitsuea ec grutsihn u
capital expenditure, which rose 28% YoY in FY24, continues to stimulate private investment activity via criowding
effects.

Gross National Income (GNI) and Gross National Disposable Income (GNDI) also saw robusiagaf 9.7% each.

This surge in GNDI especially reflects improved net factor income from abroad and rising remittances, helping bolster
consumption and savings. Correspondingly, Per Capita GNDI rose by an impressive 8.6%, suggesting improving income
levels at the household leeh positive signal for both-eommerce and the broader retail sector.

Per Capita PFCE, growing at 10.9%, supports the narrative of expanding-siakiiedlemand, with implications for the
retail sector.

Advanced Estimatesof GVAa Basi ¢ Prices by Economic Activity (

% Change over

202223 202324 202425

INDUSTRY preViOUS FY
(FE) (FRE) (PE) 202324 202425
Primary Sector 49,60,014 54,10,2140 59,26,07¢ 9.1 9.5
1.1 Agriculture, Livestock, Forestry &$hing 44,49,33% 48,77,8671 53,85,291 9.6 104
1.2 Mining & Quarrying 5,10,682 5,32,343 5,40,788 4.2 1.6
Secondary Sector 63,15,334 70,89,65( 76,03,402 12.3 7.2
2.1 Manufacturing 35,34,867 39,21,59¢ 41,69,41¢ 10.9 6.3
2.2 E_Iectr|C|ty, Gas, Water Suppsy Other Utility 6.09,06¢ 7.66.,435 8,06,974 258 53
Services
2.3 Construction 21,71,401 24,01,614 26,27,00¢ 10.6 9.4
Tertiary Sector 1,33,71,34§ 1,49,13,02§ 1,64,92,557 11.5 10.6
AT Hotels, T icati
3 _rade, otels, ranqurt, Communication & 44.12,008 4828508 52.57.39¢ 94 89
Services related to Broadtiag
3.2 Financial, Real Estate & Professional Serviq  56,00,43¢ 62,44,15§ 68,81,86€ 115 10..2
.3 Public Admini ion, Def h
3.3 Public Adminisiration, Defence & Other 3358001 3840370 4353290  14.3 13.4
Services
GVA at Basic Prices 2,46,4,698 2,74,12,88§ 3,00,22,033 11.2 9.5
FE: Final Estimates; FRE: First Revised Estimates; SAE: Second Revised Estimates
Source: Ministry of Statistics and Program Implementati@ovt. of India
Sectoral Composition of GVAuhSByi |l ding Bl ocks of I ndi
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India's GVA at Current Prices is estimated to rise 9.5% in FYZZR4ollowing an 11.2% increase in FY2023l. While
the tertiary sector continues to anchor growth, the Primary and Secondary sectors have witnessed structural shifts that hold
strong relevance for the broader industrial and manufacturing ecosystem.

Primary Sector (9y9.5% YoY in FY25): Buoyed by Agricul tu

The Primary Sector witnessed a notable pickup to 9.5% growth in FY25, led by a sharp rebound in Agriculture, Livestock,
Forestry & Fishing (9y10. 4%) mon3obr dstributmmensancedMEfel precurbnzentk o f
and improved horticulture output. Despite ongoing rural distress in select pockets, rising real rural wages and hedalthy khari
yields supported income stabilization. However, Mining & Quarrying grew maagi | v at 1.6% (Zfron
sluggish coal and mineral ore production and continued logistical constraints in transporting bulk cormimiodiitiestly

dampening cost efficiency for heavy industries reliant on these inputs.

Secondary Se dntFy25): Nogmaliza2ich aftéraaly Infréied Surge

The Secondary Sectords growth has ndoirdlieating & teadsitidnfranmpost 0. 9 %
COVID recovery highs to normalized, basdjusted expansion.

1. Manufacturing GVA grew at 6.3%eflecting mixed industrial momentum. Higlpacity utilization and PLI scheme
tailwinds supported capital goods and automotive segments, while consumer durables and textiles remained sluggish amid
uneven consumption recovery.

2. Electricity, Gas, WateBupply & Other Utility Services, which posted a striking 25.8% growth in FY24 due to base
effect and a surge in energy demand, expanded modestly at 5.3% in FY25. The deceleration signals stabilization in power
demand despite India's continuing electrificatdrive.

3. Construction maintained a solid 9.4% growth after a 10.6% rise in FY24. Strong goveledriafrastructure push in
roads, railways, and affordable housing continued to drive this growth. Gapey states (e.g., UP, Maharashtra, Gujarat)
recorded strong project execution rates.

Tertiary Sector (910. 6% VYedWResiiemceFY25) : Backbone of Servi

The Tertiary Sector remained the largest contributor to GVA (~54%) and grew at 10.6% in FY25, underscoring the strength
of I ndi adeomg.er vi ces eco

1. Financial, Real Estate & Professional Services saw robust 10.2% growth on the back of rising credit offtake, continued
traction in commercial real estate (especially in Tier I/l cities), and stable BFSI sector performance.

2. Public Administratin, Defence & Other Services maintained strong dedigi growth at 13.4%, reflecting continued
government expenditure, social scheme disbursements, and-oapitaive defence procurement.

3. Trade, Transport, and Communication Services grew 8.9%xneirwith improving domestic logistics-@mmerce
penetration, and retail sales.

AUTOMOTIVE COMPONENTS: DEPARTMENT OF SCIENTIFIC AND INDUSTRIAL RESEARCH

The automotive component industry is an important sector dhtli@neconomy and a major foreignehange earner for

the country. There are around 400 major players in the auto component sector. Most of them are distributed in the north,
south,and western parts of India around major Automotive Vehicle Manufacturers (AVMs). These AVMs contributed
largely towards the development of component suppliers through technical and or financial collaborations.

The automotive component industry manufactures a wide range of parts including castings, forgings, finished, semi
finished components, assemblies, and ssbablies for all types of vehicles produced in India.

Presently, the Indian automotive component industry is highly fragmented. This industry can be divided into the organized
and the unorganized categories of manufacturers. The organized componefactaeens supply components to at least

one of the Original Equipment (OE) vehicle manufacturers. They also have access to technology due tapheiittie

some of the foreign collaborators or through associate AVM. The unorganized sector predoméaterglio the
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The OE market is predominantly catered to by the organized sector. Tleld0frganizegiroducers contribute around
80 percent to this market. Presently, these manufacturers have grown in size and numbers beyond the control of OE
manufaturers. They control about 65 percent of the aftermarket

There are 402 medium and large key players in auto components in the organized sector along with 6000 ancillary units.
However, in the unorganized sector there are approximately 5000 SSis. Ttiedipdoyment generated by the medium
and large firms in the organized sector is 2,50,000. No figures are available for the unorganized sector.

The geographical spread of medium and large companies as per recéutsnodtive Component Manufacturers
Assciation of India ACMA) is as under

North region 161
Western region 123
Southern region 91
Eastern region 27

Tamil Nadu current annual output in the automotive sector is estimated to-Bé&$sllion with an estimated share of 25

per cent in the Indn automotive Industry and its contribution to the State's Gross State Domestic ProeRipkeiscént.

Tami | a&uwadampanents sector constitutes 35 per cent of India's auto component production that is produced in
units situated in Chennai. Theamil Nadu State government plans to transform the state into one of the top three
manufacturing hubs for automotive and auto ancillary in Asia by 2015.

There are 107 key playersThnami | ANatda 6Gomponent I ndustry witlon(@80i nves
million). The output is US $ 1,2 hillion out of which the exports are US $ 140 million. The auto component industry in
Tamil Naduprovides employment to about 45,000 people. More than 50% of the companies are 1SO certified while 26%
are QS ceified.

The Key OEM customers of auto component industrfamil Naduare GM, Ford, Daimler Chrysler, BMW, Volvo,
Nissan, Piaggio and New Holland.

Kerala, however, does not have a vevgll-developedauto components industry.

State Units Surveyed by Units Units Unit Profiled Technology/Project Title
Questionnaire Visited  Profiled
Tamil Nadu| 61 20 4 Manatec Electronics Computerized  Automobild
Pondicherry Service Station Equipment
Pricol Limited, | Automobile Instrument
Coimbatore Cluster (Speedomeder

Schumak Equipmen Industrial Air Compressors &
(India) Pvt. Ltd.,| Hydraulic Lift

Coimbatore
Sundaram Clayton| Air Braking Systems fol
Ltd, Chennai Commercial Vehicles

Kerala 10 3 0

(Source:https://www.dsir.gov.in/automotiveomponent$

AUTOMOBILE INDUSTRY REPORT IN INDIA
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The Indian automobile industry has historically been a good indicatCzss
how well the economy is doing, as the automobile sector plays a ke
in both macroeconomic expansion and technological advancement.
two-wheelers segment dominates the market in terms of volume, owirksgssi 5 \
a growing middle class and a h uzs : Endi ab:
young. Moreover, the growing interest of companmesxploring the rural == 7 : WS\ X
markets further aided the growth of the sector. The rising Iogistics'
passenger transportation industries are driving up demand for comme

including the &ectrification of vehicles, particularly thregheelers and
small passenger automobiles.

— //

India enjoys a strong position in the global heavy vehicles market as it is the largest tractor producetarspstrizlis
manufacturer, and thirthrgest heavytrc k manuf act urer in the worl d. I ndi ads
was 25.9 million vehicles. India has a strong market in terms of domestic demand and exports. In September 2024, the tota
production of passenger vehicles*, thigkeelers, tw-wheelers, and quadricycles was 27,73,039 uhitdY23, total
automobile exports from India stood at 47,61,487. This sector's share of the national GDP increased from 2.77% in 1992
1993 to around 7.1% presently. It employs about 19 million people lgtieaa indirectly.

India is also a prominent auto exporter and has strong export growth expectations for the near future. In addition, several
initiatives by the Government of India such as the Automotive Mission Plan 2026, scrappage policy, and pilodeedio
incentive scheme in the Indian market are expected to make India one of the global leaders iwtheeteroand four

wheeler market by 2022.

MARKET SIZE

The Indian passenger car market was valued at US$ 32.70 billion in 2021, and it iscetesseh a value of US$ 54.84
billion by 2027 while registering a CAGR of over 9% between 2P22The global EV market was estimated at
approximately US$ 250 billion in 2021 and by 2028, it is projected to grow by 5 times to US$ 1,318 billion.

In Septenber 2024, the total production of passenger vehicles*, -thhaelers, twewheelers, and quadricycles was
27,73,039 units. In Aprit September FY25* the total production of passenger vehicles, commercial vehicles, three
wheelers, twewheelers, and quaidycles was 1,56,22,388 units.

In April-September FY25, the total production of passenger vehicles, comm i
vehicles, threavheelers, twewheelers, and quadricycles was 1,56,22,388 units.

India accomplished a significant milestone, with the sal8#3,112 EVs in FY24 (till *«
January 2024).

The Electric Vehicle (EV) market is estimated to reach US$ 7.09 b{lli&0,000 crore)

in India by 2025. A study by CEEW Centre for Energy Finance recognised a US¢ =

billion opportunity for electric vehiclesilndia by 2030. This will necessitate a US ** v re mvi e ron re ;e s
180 billion investment in vehicle manufacturing and charging infrastructure.

According to NITI Aayog and the Rocky Mountain Institute (RMI), India's EV finance
industry is likely to reach US$ 50 billignh 3.7 lakh crore) by 2030.

A report by the India Energy Storage Alliance estimated that the EV market in India is likely to increase at a CAGR of 36%
until 2026. In addition, the projection for the EV battery market is expected to expand at a CAGR of 3@théusame
period.

Indian automotive industry is targeting to increase the export of vehicles by five times during&0mh6FY23, total
automobile exports from India stood at 47,61,487. Indian automobile exports-ofteelers stood at 36,52,122 in BX.

INVESTMENTS

To keep up with the growing demand, several auto makers have started investing heavily in various segments of the industr
during the last few months. The automobile sector received a cumulative equity FDI inflow of about US$ 35165 hillio
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between April 2000 December 2023. India is on track to become the largest EV market by 2030, with a total investment
opportunity of more than US$ 200 billion over the nextiByears.

Some of the recent/planned investments and developments in theoailéosector in India are as follows:

1 The RenaulNissan alliance is stepping up its investments in India plans to invest US®600illion at its Chennai
based facility to step up platform localisation and improve sophistication levels in manufacturin

1 Mercedes Benz will make an investment 3,000 crore (US$ 360.14 million

1 In March 2024, Tata Motors Group has signed a facilitation Memorandum of Understanding (MoU) with the
Government of Tamil Nadu to explore setting of a vehicle manufacturing facility in the statbeToU envisages
an investment of US$ 1, 08ykars million . 9,000 crores)

1 Tata Motors, in April 2024, announced the inauguration of a new commercial vehicle spare parts warehouse in
Guwabhati.

1 In April 2024, Maruti Suzuki India Limited, comns®ned another vehicle assembly line at its Manesar facility.

T I'n February 2024, Hyundai Mot ors has announced it wil
2033 in expanding its EV range and enhancing its current car and SUV platforms.

1 InJanuary 2024, Merced@&senz i s set to invest US$ 24.04 million
introduce more than a dozen new cars, including EVs this year.

1 In February 2024, Klaus Zellmer CEO of Skoda Auto said India is the masiging growth market for Skoda Auto
and Skoda Auto India is looking to increase its share in the Indian market to 5% by 2030.

1 In April 2024, HeroMotoCorpsaid it has opened an assembly facility in Nepal in partnership with its distributor CG
Motors with capacity of 75,000 units per annum.

1 Ola Electric IPO to be the first auto company in India to launch an IPO in over two decades (20 years). It has an
expected size of US$ 1.01 billion . 8,500 crore).

1 InJanuary 2024, BMW sold 1,340 luxury cars, the highest in the segment, which gavarkea share of 0.34%.
MercedesBenz sold 1,333 cars in January 2024.

T I'n January 2024, Hyundai Mot or I ndia Limited announce
state of Tamil Nadu including diS$at2dd 76ydrdogen Valll8d®
in association with 11T Madras.

1 InJanuary 2024, Hyundai Motor India Ltd. finalized the acquisition and transfer of specified assets at General Motors
India's Talegaon Plant in Maharashtra and inked an MoU Ww&hGovernment of Maharashtra committing to an
investment of US$ 722 million . 6,000 crore) in the

1 InJanuary 2024, Mahindra & Mahindra Ltd. and the Iathpan Fund ("IJF"), managed by the National Investment
and Infrastructure Fund Limited ("NITf; entered into a binding agreement, with IJF committing to invest US$ 48.1
million . 400 crore) in Mahindra Last Mile Mobility

1 In January 2024, at the Vibrant Gujarat Global Summit, Maruti Suzuki announced the investment plansain Gujar
with a New Greenfield plant and a fourth line in SMG.

1 In December 2023, Tata Passenger Electric Mobility Ltd. (TPEM) and Bharat Petroleum Corporation Limited (BPCL)
signed an MoU to jointly establish 7,000 public charging stations nationwide to ertustomer satisfaction.

1 In December 2023, Maruti Suzuki India Limited entered into an agreement with the Government of Haryana to

establish the second Japiaudia Institute for Manufacturing (JIM) as part of its corporate social responsibility (CSR)
intiat i ve. The company will invest US$ 698 thousand
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1 In December 2023, Hero MotoCorp announced a partnership with Ather Energy for an interoperabler st
network in India which will cover 1@ cities with over 1900 fastharging points.

1 In November 2023, TVS Motor announced its entry into the European market through a distribution agreement with
Emil Frey, a renowned automotive distribution company with a cethbumgy legacy.

1 In November 203, SAIC Motor and JSW Group announced a strategic joint venture to accelerate growth with focus
on green mobility.

1 In November 2023, Tata Motors inaugurated its stéithe-art Registered Vehicle Scrapping Facility in Chandigarh.
1 In October 2023, Hero btoCorp inaugurated its first stadé-the-art premium dealership in India.

1 In October 2023, Tata Motors signed a definitive agreement to acquire a 27% stake in Freight Tiger, aasdtware
service (SaaS) company, for USS$ 17.99 million . 150

1 India accomplished a significant milestone, with the sale of 8,47,439 EVs in FY24 (till August 2028)y &rpwth
of 209.17% was witnessed with 1.02 million registered EVs in FY23, as compared to FY22.

GOVERNMENT INITIATIVES

The Government of India eaarages foreign investment in the automobile sector and has allowed 100% FDI under the
automatic route. Some of the recent initiatives taken by the Government of India are:

1 Under Electric Mobility Promotion Scheme 20@dvernment aims to support 3,72,2E%s including e2W
(3,33,387)and e3W (38,828 including 13,590 rickshaws &carts and 25,238-8W in L5 category).

1 Ministry of Heavy Industries, Government of India with the approval of Department of Expenditure has launched
Electric Mobility PromotionScheme 2024 to further accelerate the adoption of EVs in the country which is a fund
Il im ted scheme with a total out | ay Aprii 2024 to30s0ulye02b r e f or

1 In January 2024, the Ministry of Heavy Industrieseexted the tenure of the Production Linked Incentive (PLI)
Scheme for Automobile and Auto Components by one year. The incentive will now be applicable for a total of five
consecutive financial years, until March 31, 2028.

1 Ministry of Heavy Industries (MHIfficials revealed that India plans to launch a new scheme to incentivise electric
vehicle purchases and improve charging infrastructure, aligning with the interim budget'foegsfriendly
transportation. Al s o, the all ocat i e8isexpectad Bodbe Bilzed bys mi |
March 31, 2024.

1 Under phasé | of FAME I ndia Scheme, subsidy amountirdeg to U
to EV manufacturers on sale of 13,41,459 number of electric vehicles till January 31, 2024.

1 The FAME Scheme was extended for a further period of 2 years up th8adt2024

1 InJanuary 2023, under the FAMEscheme, the Centre approves US$ 97.77Iml i o n . 800 crore)
fast charging stations.

ROAD AHEAD

The automobile industry is dependent on various factors such as the availability of skilled labour at low cost, robust R&D
centres, and loweost steel production. The industry alsoyides great investment opportunities and direct and indirect
employment to skilled and unskilled labour. The electric vehicles industry is likely to create five crore jobs by 2030.

Addressing the automotive industry's needs, MHI has extended the téthe@ooduction Linked Incentive (PLI) Scheme
for Automobile and Auto Components by one year, offering incentives for determined sales over five consecutive financial
years from 20224 to 202728, with disbursement occurring in the subsequent finanesl. y
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JUSTRES LIMITED.

The scheme has proven successful, attracting proposed investments of US$ 8.( @90 crore) against the target
estimate of US$ 5.1 billio 42,500 crore) over five years, with US$ 1.6 billibn13,037 crore) already invested by
December 3, 2023.

As per Economic Survey 2023, the Production Linked Incentive schenf 3!
(PLI) for automobile and auto components has so far attracted a projss
investment of 67,690 crore (US$ 8.18 billion).

I n August 2022, the | n dfirstdoubtedecker
electric bus in Mumbai. Looking long term, the government feels i Ny . - _
necessary to overhaul the count BN s P B, In sys
create an integrated Electric Vehicle (EV) mobility ecosystem with a § S = '
carbon footprih and high passenger density with an emphasis on ur
transportation reform. The government's strategy and policies are inte|
to promote greater adoption of electric vehicles in response to gro
customer demand for cleaner transportation options.

The Government of India expects the automobile sector to attract18% 8
billion in local and foreign investments by 2023. India could be a leader in shared mobility by 2030, providing opportunities
for electric and autonomous vehicles.

In CY 23, the Indiautomobile Sector recovered from the effects of the CO¥8pandemic, posting singtigit growth
across Passenger Vehicles, Commercial Vehicles, and Two Wheelers, along with a notable recovery in Three Wheelers,
aided by supportive government schemdee Thdian auto industry anticipates continued growth in FY24 as well.

Notes:*Data except for BMW, Mercedes, JLR, Tata Motors & Volvo Atitdata except for Daimler, JBM Auto &
Scania.

Referencesinternational Organization of Motor Vehicle Manufacturek$edia Reports, Press Releases, Department for
Promotion of Industry and Internal Trade (DPIIT), Automotive Component Manufacturers Association of India (ACMA),
Society of Indian Automobile Manufacturers (SIAM), Union Budget-2d23

(Source:https://www.ibef.org/industry/indiautomobile¥

AUTO COMPONENTS INDUSTRY IN INDIA

INTRODUCTION

India has become the fastggbwing economy in the world in recent years. This fast growth, coupledigiitly incomes,

a boost in infrastructure spending and increased manufacturing incentives, has accelerated the automobile industry. The
two-wheeler segment dominated the automobile industry because of the Indian middle class, with automobile sajes standin
at 23.85 million units in FY24.

Significant demand for automobiles also led to the emergence of more original equipment and auto components
manufacturers. As a result, India developed expertise in automobiles and auto components, which helpedradiostchte
demand for Indian automobiles and auto components. Hence, the Indian automobile industry has a considerable impact ot
the auto component industry.

In 2024, India produced 100,000 electric cars and 900,000 electric two wheelers. However, Gaerbastion Engine

(I CE) vehicles stildl dominate with 20 million two wheel
an important sector driving macroeconomic growth and employment. The industry comprises players of all sizegefrom
corporations to micro entities, spread across clusters throughout the country.

The auto components industry accounted for= 2.3% of [ r
million people. By 2026, the automobile component sewibhrcontribute 57% of India's GDP. The Automotive Mission
Plan (201626) projects to provide direct incremental employment to 3.2 million by 2026.

The industry is a leader in exports and provides jobs to over 3.7 crore people. 1842GB8 export Mae of auto

components/parts was estimated at US$ 21.2 billion. North America, which accounts for 32% of total exports, increased by
5%, while Europe and Asia, which account for 33% and 24% of total exports, increased by 12% and growth for Asia
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remained fht, respectively. The key export items included drive transmission and steering, engine components,
body/chassis, suspension and braking etc.

MARKET SIZE

I ndiads auto components industryds mar ket forlhuomebilehlays si |
the growing middle class and exports globally. Due to the Oz670 growth in demand for Indian auto components, several
I ndian and international pl ayers have entered the ind

organised and unorganised sectors. While the unorganised sector consistsvalfukxvitems and mostly serves the
aftermarket category, the organised sector serves OEMs and includeshiglprecision instruments.

The automobile component industryriaver stood at 6.14 lakh crore

(US$ 74.1 billion) during FY24, registering a revenue growth of 9.8% as
P e compared to FY23. Domestic OEM supplies contributed ~54% to the
20,000 ' industryds turnover, followed by do
(~18%), in FY24. The compontsales to OEMs in the domestic market
grew by 8.9% to 5.18 lakh crore (US$ 62.4 billion). The aftermarket for

25,000

15,000

1e:000 auto components grew by 10.0% during FY24 reachi@g38 lakh crore
S00G .. 4587 4801 (US$ 11.3 billion). Over FY16 to FY24, the automotive components
- 1,035 1,066 industryregistered a CAGR of 8.63%, reaching US$ 74.1 billion in FY24.
Passenger Commercial Two & Three
VI wrvas YIWES e The auto component industry exported US$ 21.2 billion and imported US$
Source: ACMA 20.9 billion worth of components during 2023, resulting in the trade

surplus of US$ 300 million.

As per the Autombile Component Manufacturers Association (ACMAjecast, auto component exports from India are
expected to reach US$ 30 billion by 2026. The auto component industry is projected to record US$ 200 billion in revenue
by 2026. Strong international demand aadurgence in the local original equipment and aftermarket segments are predicted

to help the auto component industry growZ38% in FY22.

In fiscal year 20224 (April-January), the total number of automobiles sold was 19.72 million units. In {Jspriry)

202324, the total production of passenger vehicles, commercial vehicles, three wheelers, two wheelers, and quadricycles
was 23.36 million units.

INVESTMENTS
The Indian automobile sector recorded an inflow of huge investments from domestic agml ftaaiifacturers. FDI inflow

in the sector stood at US$ 36.26 billion between April 200ch 2024 which is around 5.00% of the total FDI inflows in
India during the same period. Some of the recent investments made/planned for the auto componeet aetbdtpars:

1 Honda R&D (India) Private Limited, has inaugurated its new Solution R&D Center in Bengaluru, Karnataka. The
company has established a global objective to attain carbon neutrality across all its products and corporate activities by
the year R50.

1 Apollo tires, which holds a 25% share of India's passeogeradial segment in the aftermarket, aims to enhance its
presence in rural areas across the country.

T Bharat Forge wil/l i nvest 1,000 cr or&mil(Nddh %o edharee mi |
production capacity for the long term.

1 In October 2023, Tata Motors signed a definitive agreement to acquire a 27% stake in Freight Tiger, aasedtware
service (SaaS) company, for 150 crore (US$ 17.99 mi

1 Auto componentsnaker Happy Forgings to launch IPO on Decemb& 192023 . |t compri ses a
400 crore (US$ 47.99 million) and an offer for sale (OFS) of 71.59 lakh shares.

1 OlaElectric IPO to be the first auto company in India to launch an IP@irtwo decades (20 years). It has an expected

size of 8,500 crore (US$ 1.01 billion).
T I'n August 2023, Bosch earmar ks 480 crore (US$ 58.11
58.11 million).
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1 InJune 2023, Tata Motors will ieet US$ 2 billion towards developing new products and platforms over the next four

years.
T I'n May 2023, Apollo tires would be making an invest me
1 In May 2023, Gabriel India inks a pact with Inalfa, tovig s t 170 crore (US$ 20.58

manufacturing facility. Inalfa Gabriel Sunroof Systems (IGSS), in Chennai which will become operational in the first
quarter of 2024.

1 InMay 2023, With Tesla proposing a manufacturing plant in Indeagtdvernment plans to come out with a modified
productionlinked incentive scheme (PLI 2.0) for electric vehicles and advanced chemistry cell batteries to invite fresh
investments.

1 In May 2023, Bridgestone looks to expand its retail footprint in India(g5%.

1 In May 2023, Tata Technologies on Monday announced a partnership with TiIHAN IIT Hyderabad, to collaborate in
the areas of Software Defined Vehicles (SDV) and Advanced Driver Assistance Systems (ADAS) that incorporate the
latest technologies.

T In April 2023, Green Cell Mobility invested US$ 181.59 million to double EV buses supply in India.

1 By 2030, Chinese EV manufacturer BYD hopes to control 40% of the Indian EV market. It already has a manufacturing
setup in India, and the current plant's catyatiay be increased by another 10,008000 units.

1 In 20222 3, Tami | Nadu attracted investment proposals wo
capitalizing on its previous automotive expertise to enter the EV industry.

1 InFebruary 2023, Bridgestone India, a global leader in tires andrakdtamobility solutions, announced that it would
be investing over US$ 73.39 million . 600 crore) to
country.

1 In January 2023, NXP Semiconductors inaugurated a newddtitte-art Systems &Silicon Innovation lab at NXP
Semiconductors Campus in Manyata Tech Park, Bengaluru.

GOVERNMENT INITIATIVES

The Government has reaffirmed its commitment towards EVs and its mission for 30% electric mobility by 2030. Budget
announced customs duty exenoption the import of capital goods and machinery required for the manufacture ofdithium
ion batteries that typically power EVs.

The Bharat New Car Assessment Program (BNCAP) will not only strengthen the value chain of the auto component sector,
but it will also drive the manufacturing of cuttiegige components, encourage innovation, and foster global excellence.

The FAME Scheme was extended for a further period of 2 years up to 31st March 2024.

The Government of |1 ndi ads A&26 bawbeen inseumdnialansensoring grolta for tHe A M P
sector. The Indian automobile industry is expected to achieve a turnover of US$ 300 billion by 2026 by expanding at a
CAGR of 15% from its current revenue of US$ 74 billion.

In November 2020, the Unio@abinet approved a PLI scheme in automobile and auto components with an approved
financial outlay over a fiy e ar peri od of 57,042 crore (US$ 8.1 bil
issued notification regarding a PLI scheme for automabi and aut o components worth |
In February 2022, the government received an invest mel
automotive companies under the PLI Auto scheme. This scheme is expectedtecremn i ncr ement al out
crore (US$ 31.08 billion).

The gover nme n26 @il help td?autanfotivé industry grow and will benefit the economy in the following
ways:
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9 The auto industryés GDP contribution wil/| ri se to ove
1 Additiond ~65 million direct and indirect jobs will be created.
1 Endof-life policy will be implemented for old vehicles.

ROAD AHEAD

The rapidly globalising world is creating newer opportunities for # #
transportation industry, especially while shifting towardiectric, 'w
electronic and hybrid cars, which are deemed more efficient, safe
reliable modes of transportation. Over the next decade, this will lea
newer verticals and opportunities for auto component manufacturers
help them adjust to the shiftindynamics of the sector, the India
government has already offered various production incentives. Ind
also investing heavily in electric car infrastructure.

Manufacturers in this industry are focusing on developing sustaing
solutions, lightweightmaterials, and efficient production processes
meet the evolving needs of the automotive sector. Additionally, the -
a growing emphasis on digitalization and data analytics to optimize operations and enhance product performance.

As the automotive iustry continues to evolve, the auto components sector will play a crucial role in shaping the future of
mobility. Collaboration with automakers, investment in research and development, and adaptation to changing regulations
will be key factors for succeds this dynamic and competitive market.

According to ICRA, the domestic Passenger Vehicle (PV) market is expected to expand by six to nine percent in the current
fiscal year compared to the previous year. In concrete numbers, the PV sector is projacteevie sales of 4.2 million
units in the ongoing financial year.

The number of charging stations stood at 1,800 in March 2021 and is expected to reach 4 lakh by 2026. This would make it
easier for the auto component industry to take advantage of thepRbdrtunity and expertise in EV components
manufacturing, thus helping India on a global scale. The Indian government is exempting imports of capital goods and
machinery essential to produce lithitiom cells used in EV batteries from customs duty. Tensipled with the shift in

global supply chains, will help the Indian global automotive component trade to exfsad/darly to US$ 80 billion by

2026. Moreover, the Indian auto component industry is the third largest in the world.

Referencesinternatioral Organization of Motor Vehicle Manufacturers, Media Reports, Press Releases, Department for
Promotion of Industry and Internal Trade, Automotive Component Manufacturers Association of India, Society of Indian
Automobile Manufacturers

Note: Conversion rée used in October 20241 = US$ 0.012, * Includes automobile and auto components, Estimated

(Source:https://www.ibef.org/industry/autocomponeiitslia)

MANUFACTURING SECTOR IN INDIA

Manufacturing is emerging as an integr al pillar in the
like automotive, engineering, chemicals, pharmaceuticals, and consumer ddrhblésdian manufacturing industry
generated@1 7 % of | n d-pandesic addiFpropectesl to be one of the fastest growing sectors.

The machine tool industry was literally the nuts and bolts of the manufacturing industry in India. Today, technology has
stimulated innovation with digital trar@mimation a key aspect in gaining an edge in this highly competitive market.
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Technology has today encouraged creativity, with digital transformation b
a critical element in gaining an advantage in this increasingly compet
industry. The Indian marfacturing sector is steadily moving toward mo
automated and procedsiven manufacturing, which is projected to impro
efficiency and enhance productivity.

India's manufacturing sector reached ay&ér high in March, with the HSBC
Manufacturing Purclising Managers' Index (PMI) rising to 59.1, driven |
strong increases in output, new orders, and job creation across various
sectors.

India has the capacity to export goods worth US$ 1 trillion by 2030 and i
the road to becoming a major glolma&nufacturing hub.

With 17% of the nationds GDP and over 27.3 million workKk
economy. Through the implementation of different programmes and policies, the Indian government hopes &b bave 25
the economyds output come from manufacturing by 2025.

India now has the physical and digital infrastructure to raise the share of the manufacturing sector in the economy and make
a realistic bid to be an important player in global supply chains.

A globally competitive manufacturing sector is Indigfeatest potential to drive economic growth and job creation this
decadeDue to factors like power growth, loigrm employment prospects, and skill routes for millions of people, India

has a significanpotential to engage in international markets. Several factors contribute to their potential. First off, these
value chains are well positioned to benefit from India's advantages in terms of raw materials, industrial expertise, and
entrepreneurship.

Secondthey can take advantage of four market opportunities: expanding exports, localising imports, internal demand, and
contract manufacturing. With digital transformation being a crucial component in achieving an advantage in this fiercely
competitive industy, technology has today sparked creativity. Manufacturing sector in India is gradually shifting to a more
automated and process driven manufacturing which is expected to increase the efficiency and boost production of the
manufacturing industry.

Indiaisgr adual ly progressing on the road to Industry 4.0 t
Manufacturing Policy which aims to increase the share of manufacturing in GDP to 25 percent by 2025 and the PLI scheme
for manufacturing whictwas launched in 2022 to develop the core manufacturing sector at par with global manufacturing
standards.

FDI in India's manufacturing sector has reached US$ 165.1 billion, a 69% increase over the past decade, driven by
productionlinked incentive (PLIschemes. In the last five years, total FDI inflows amounted to US$ 383.5 billion.

India is planning to offer incentives of up td.8,000 crore (US$ 2.2 billion) to spur local manufacturing in six new sectors
including chemicals, shipping containers, and inputs for vaccines.

India's mobile phone manufacturing industry anticipates creating 150,000 to 250,000 direct and indiveithijobhe next
12-16 months, driven by government incentives, and increased global demand. Major players like Apple and its contract
manufacturers, along with Dixon Technologies, are expanding their workforce to meet growing production needs.

MARKET SI ZE
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Capacity Utilisation in Manufacturing Sector (in %) Manufacturing exports have registered their highest ever annual exports of
US$ 447.46 billion with 6.03% growth during FY23 surpassing the previous
e year (FY22) record exports of US$ 422 billion. By 2030, Indian middle class
76.00 is expected to have the sextlargest share in global consumption at 17%.

I ndiads Gross Value Added (GVA) at (
P 770.08 billion as per the quarterly estimates of the first quarter of FY24.
' ‘ ‘ India's ecommerce exports are projected to grow from USllibn to US$
‘ ‘ 400 billion annually by 2030, aiding in achieving US$ 2 trillion in total
exports.

73.00

Q3FY23
Q4FY23
QIFY24
Q2FY24
Q3FY24
Q4FY24
QIFY25

Source: Reserve Bank of ndia Order Books, Inventories and India’'s smartphone exports exceeded US$ 2 billion in October 2024, setting a
Copacty Bieaen servey new monthly record and contributing to total exports surpassing US$ 10.6
billion in the first seven months of FY25, a 37% increase from the previous year.

India's smartphone exports surged by 42% in FY24, reaching US$ 15.6 billion, with the US as the top destination, reflecting
the success of the Productibimked Incentive (PLI) sabme in boosting the sector.

As per the survey conducted by Reserve Bank of 1|1 ndi a, (
in the third quarter of FY24, indicating a significant recovery in the sector. India's GDP surged bin 8#9®ctober
December quarter, surpassing expectations.

GDP growth was driven by robust performances in the manufacturing and construction sectors, with the manufacturing
sector expanding by 11.6% annually and the construction sector growing by 9.5%.

India's overall exports during the Apdlne period of 20225 are estimated to be US$ 109.11 billion, reflecting a positive
growth of 7% over the Aprllune period of 20234.
The manufacturing sector of India has the potential to reach US$ 1 trillia82526.

The Indian startup ecosystem experienced a significant rebound, securing approximately US$ 596 million in funding this
week, marking a 226% increase compared to the previous week. This surge was driven by 23 startups, including notable
deals sub as Zepto raising US$ 350 million and HealthKart securing US$ 153 million. The average funding over the past
eight weeks has been around US$ 266.77 million per week, with a total of nearly US$ 10 billion raised by Indian startups
so far this year, indicaitg a strong trajectory toward surpassing last year's total funding of US$ 10.5 billion.

India has potential to become a global manufacturing hub and by 2030, it can add more than US$ 500 billion annually to
the global economy. As per the economic sumeports, estimated employment in manufacturing sector in India was 5.7
crore in 201718, 6.12 crore in 20189 which was further increased to 6.24 crore in 2019 India's display panel market is
estimated to grow from ~US$ 7 billion in 2021 to US$ 15 billier2025. The manufacturing GVA at current prices was
estimated at US$ 110.48 billion in the first quarter of FY24.

INVESTMENT
Some of the major investments and developments in this sector in the recent past are:

1 Shree Cement has signed a Memorandubinaferstanding (MoU) with the Department for Promotion of Industry and
Internal Trade (DPIIT) to support manufacturing sector startups by providing infrastructure, mentorship, funding
access, and market connections, aiming to enhance India's manufaatospstem and promote se#liance through
domestic innovation.

1 India's defence exports soared by 78% in Q1 FY25, reactr@l5 crore (US$ 828 million). This growth reflects the
country's push for selieliance in defence manufacturing, with total exxpditting a record 20,915 crore ( US$ 2.51
billion) in FY24, marking a 25% increase from the previous year.

1 Sansera Engineering Limited has signed an MoU with the Karnataka government to igyE® crore (US$ 251
million) in a new manufacturing €dity in Ramanagara, aiming to create 3,500 jobs and enhance production capacity
in the automotive and nesuutomotive sectors over the next three to five years.

1 Google is set to begin manufacturing Pixel smartphones in India, specifically in Tamil iNashllaboration with
Foxconn and Dixon Technologies. This production aims to cater primarily to export markets in Europe and the US,
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with operations expected to start in September 2024. The initiative comes as Google prepares to launch its Pixel 9 serie:
in India on August 13, leveraging India's Productionked Incentive (PLI) scheme to enhance manufacturing
scalability.

Maruti Suzuki has begun exporting the Madéndia Fronx compact SUV to Japan, marking its first SUV launch in
the Japanese market.akufactured at its Gujarat plant, the first shipment of over 1,600 vehicles has already left for
Japan, with the official launch planned for autumn 2024.

According to the Department for Promotion of Industry and Internal Trade (DPIIT), India receivetfarggn direct
investment (FDI) inflow of US$ 48.03 billion in FY23.

Between April 2006March 2024:

0 The automobile sector received FDI inflows of US$ 36.26 billion.

o0 The chemical manufacturing sector (excluding fertilisers) received FDI inflows w&$232.14 billion.
o The drug and pharmaceutical manufacturing sector received FDI inflows worth US$ 22.52 billion.
0 The Food Processing Industries received FDI inflows worth US$ 12.58 billion.

India's manufacturing sector activity continued to expand in Miee 2023, witlthe S&P Global Purchasing
Managers' Index (PMI) reaching 56.

During the financial year 20223, around 1.39 crore net members were added by EPFO with an increase of 13.22%
compared to the previous financial year 2@21lwherein EPFO had ddd approximately 1.22 crore net members.

Mobile phone exports from India nearly doubled to reach US$ 5.5 billion, by August in FY24.with the government
anticipating mobile phone exports wortH. trillion (US$ 12 billion) this year.

I n February 2024, the Manufacturing Purchasing Manage
In FY23, the Manufacturing Purchasing Managersodé | ndex
For the month of January 2024, Qeick Estimates of Index of Industrial Production (IIP) with base 2 $tands

at 153.0. The Indices of Industrial Production for the Mining, Manufacturing and Electricity sectors for the month of
January 2024 stand at 144.1, 150.1 and 197.1, resggctive

The Index of Industrial Production (IIP) from Apdbhnuary 2024 stood at 143.4.

The combined index of eight core industries stood at 150.3 for-Npkiember 2023 against 139.4 for Aphbvember
2022.

The cumulative index of eight core industriesreased by 8.6% during Api@ctober 202324 over the corresponding
period of the previous year.

India's manufacturing sector, driven by pharmaceuticals, motor vehicles, and cement, demonstrated resilience despite
weak global demand in Julugust 2023 PMI remained robust, reflecting domestic economic strength. Capacity
utilization in manufacturing trended upwards, signalling positive investment prospects. RBI MPC maintained policy
repo rate to control inflation.

India aims for US$ 100 billion annuadrkign direct investment (FDI) in the coming years, according to Union Minister

of Information and Broadcasting Mr. Ashwini Vaishnaw, as part of the government's strategy focused on infrastructure
investment, social upliftment, manufacturing growth, amdpgfication of business processes, amidst projections of
consistent 8% economic growth over the next decade.

At the aggregate level, the capacity utilization (CU) in the manufacturing sector increased to 74.0% in-Q2faa3
73.6% in the previousugrter.

In FY23, the export of the top 6 major commaodities (Engineering goods, Petroleum products, Gems and Jewellery,
Organic and Inorganic chemicals, and Drugs and Pharmaceuticals) stood at US$ 295.21 billion.

In FY24, the Manufacturing PurchasingMagnar s | ndex (PMI) in India stood a
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India's manufacturing industry witnessed its fastest expansion in 16 years in March, with the HSBC final India
Manufacturing Purchasing Managers' Index (PMI) soaring to 59.1, the highest since February 2080&.g€higas

fuelled by increased demand, resulting in notable improvements in new orders, output, input stocks, and job creation,
as reported by S&P Global.

I n May 2024, the Manufacturing Purchasing Managerso |

India's oveall exports during the ApriFebruary period of 20234 are estimated to be US$ 709.81 billion, reflecting
a marginal positive growth of 0.83% over the Affdbruary period of 20223. In February 2024 alone, exports stood
at US$ 73.55 billion, showinggrowth of 14.20% compared to the same month in the previous year.

The Employees' Provident Fund Organization (EPFO) added 8.41 lakh people in December 2023.

The latest payroll data shows a significant increase in female workforce participation. Gt #® new members,

around 2.09 lakh are female, the highest in three months. This marks a 7.57% increase from November 2023.
Additionally, the net female member addition stood at approximately 2.90 lakh, up by about 3.54% from the previous
month.

Amazan I ncés c¢cloud computing division, Amazon Web Seryv
company has planned to invest US$13 billion (ovédakh crore) in India by 2030 to build its cloud infrastructure and
create thousands of jobs.

For the month of April 2024, the Quick Estimates of Index of Industrial Production (IIP) with basel2Gitands at

147.7. The Indices of Industrial Production for the Mining, Manufacturing and Electricity sectors for the month of
January 2024 stand at 130184.2, and 212.0, respectively.

On February 29, 2024, India approved the construction of three semiconductor plants with investments exceeding $15
billion. These plants aim to establish India as a major chip hub, with Tata Electronics, Tata Semicdsdectdnly

and Test Pvt Ltd, and CG Power spearheading the projects in Gujarat and Assam. This initiative aligns with India's goal
to bolster its semiconductor ecosystem and create numerous advanced technology jobs.

In October 2021, information technologyajor Zoho, announced that it will invest50i 100 crore (US$ 6:13.4
million) and form a new company, that will focus on research and development (R&D) in the manufacturing sector.

I ndi ads GDP s ur-baah quarter, growieg 7B%,nexcaeding the 6.7% forecast. Manufacturing
rebouned by 9.9%, contrasting with last year's contraction. GDP for the fiscal year hit 8.2%. IMF projects India as the
world's fourthlargest economy by 2025.

Il ndi ads gross value added (GVA) at curr enterlyestimatessof was
the fourth quarter of FY24.

In August 2021, Wistron Corp. collaborated with India's Optiemus Electronics to manufacture products such as laptops
and smartphones, giving a major boo s tufactaringtinhthe codrta k e i n

In April 2021, Samsung started manufacturing mobile display panels at its Noida plant and plans to ramp up
manufacturing IT display panels soon.

0 Samsung Display Noida, which has investet825 crore (US$ 650.42 million) to meits mobile and IT display
manufacturing plant from China to Uttar Pradesh, has received special incentives from the state government.

In April 2021, Bharti Enterprises Ltd., and Dixon Technologies (India) Ltd., formed a joint venture to take advantage
of the government's PLI scheme for the manufacturing of telecom and networking products.

GOVERNMENT INITIATIVES

The Government of India has taken several initiatives to promote a healthy environment for the growth of manufacturing
sector in the countryfsome of the notable initiatives and developments are:

In the Interim Union Budget 2022025:
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o In the interim budget 2024, the allocation for the Production Linked Incentive (PLI) Scheme for various sectors
saw a substantial increase, with notable exanmptdsding a 360% rise t0 6,903 crore (US$ 830 million) for the
Semiconductors and Display Manufacturing Ecosystem and a 623% sure@0 crore (US$ 421 million) for
the Automobile sector.

o In the interim budget 2024, there was commendable fiscal responsibility demonsii@igdide significant
investments in infrastructure, including emphasis on affordable housing, clean energy, and technological
advancement. Additionally, the budget allocated funds for the creation of-kekh crore (US$ 12 billion)
innovation fund forsunrise domains, providing a substantial boost for the startup industry. Moreover, there was a
notable focus on promoting the shift to electric vehicles (EV) through the expansion of EV charging networks,
thereby offering opportunities for small vendorsrnianufacturing and maintenance.

0 In the Interim Union Budget 20225, the Ministry of Defence has been allocate®?1,541 crore (US$ 74.78
billion), marking a significant increase of approximately 4.72% from the previous allocatioB9#,538 crore
(US$ 71.41 billion).

On the 10th anniversary of the 'Make in India' initiative, Union Commerce and Industry MMist€iyush Goyal
reported significant achievements, including an 85% reduction in mobile imports and a 200% increase in manufacturing
jobs from 2022 to 2024. He emphasized that 99% of mobile phones in India are now produced domestically, reflecting
the nitiative's success in transforming India's manufacturing landscape and attracting substantial Foreign Direct
Investment (FDI). He highlighted ongoing efforts to improve the ease of doing business and support the startup
ecosystem, aiming to position India a global manufacturing hub and a developed nation by 2047.

Union Minister of Education and Skill Development & Entrepreneurship, Mr. Dharmendra Pradhan inaugurates
Rashtriya Udyamita Vikas Pariyojana under Skill India Mission, empowering PM SVANgieficiaries with
comprehensive 2&eek entrepreneurship training, including theoretical and practical components, in collaboration
with Flipkart and focusing on 40% women participation.

Semiconductor associations IESA and SEMI signed a Memorandum ofdtartiiing (MoU) in Bengaluru to establish
India as a global manufacturing hub, focusing on talent development, policies, design, skilling, research, academia, and
supply chains, leveraging SEMI's international network and IESA's expertise.

Under the Skillndia mission, Pradhan Mantri Kaushal Vikas Yojana (PMKVY) has trained over 1.40 crore candidates
since 2015, as per Skill India Digital data until December 13, 2023. Notably, in thet&hoitraining (STT) program,

42% of certified candidates found péament opportunities, with 24.39 lakh candidates successfully placed out of 57.42
lakh certified.

In the Union Budget 20224

0 Startups incorporated within a tinperiod and meeting other conditions can deduct up to 100% of their profits; the
end of thigperiod has been extended from March 31, 2023, to March 31, 2024. In addition, the period within which
losses of startups may be carried forward has been extended from seven to ten years.

0 As per the Union Budget 202324, the income tax rate for new-operative societies engaged in manufacturing
activities has been lowered from 22% to 15% (plus 10% surcharge).

0 The upper limit on turnover for MSMEs to be eligible for presumptive taxation has been raise®fovare (US$
2,43,044) to 3 crore (US$ 3,6,528). The upper limit on gross receipts for professionals eligible for presumptive
taxation has been raised frons0 lakh (US$ 60,754) to 75 lakh (US$ 91,132).

o Expenditure on fertilizer subsidy is estimated 175,100 crore (US$ 21.2 billion) ir023-24. This is a decrease
of 50,120 crore (US$ 6.09 billion) (22.3%) from the revised estimate of-282Eertilizer subsidy for 20223
was increased substantially in response to a sharp increase in international prices of raw materials used in the
manufacturing of fertilizers.

0 The Centre will facilitate one crore farmers to adopt natural farming. For this, 10,000pBioResource Centres
will be setup, creating a nationdével distributed micrdertilizer and pesticide manufacturing network.
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0 To avoid cascading of taxes on blended compressed natural gas, excise duty-pai€&dmpressed biogas
contained in it has been exempted from excise duty. Customs duty exemption has been extended to import of capital
goods and machinery required for mantdiae of lithiumion cells for batteries used in electric vehicles.

o0 To further deepen domestic value addition in manufacture of mobile phones, the finance minister announced relief
in customs duty on import of certain parts and inputs like camera lensohbessional duty on lithiwion cells
for batteries will continue for another year. Basic customs duty on parts of open cells of TV panels has been reduced
to 2.5%. The Budget also proposes changes in the basic customs duty to rectify inversion tofictutg @nd
encourage manufacturing of electrical kitchen chimneys.

0 Basic customs duty on seeds used in the manufacture of Lab Grown Diamonds has also been reduced.
Ministry of Defence has set a target of achieving a turnover of US$ 25 million in aeecspd defence Manufacturing
by 2025, which includes US$ 5 billion exports. Till October 2022, a total of 595 Industrial Licences have been issued

to 366 companies operating in Defence Sector.

A new category of capilbDMI(Indigreancowrsd nge rbte sG Byunye d{, | nDdeiveen o p
has been introduced in Defence Procurement Procedure-dDRB)

By 2030, the Indian government expects the electronics manufacturing sector to be worth US$ 300 billion.

Initiatives like Make in India, Digal India and Startup India have given the mueleded thrust to the Electronics
System Design and Manufacturing (ESDM) sector in India.

Mor eover, t he government ds endeavour s SIk8)hElearsnicsMo d i
Manufacturing Qusters, Electronics Development Fund and National Policy on Electronics 2019 (NPE 2019) have
been a huge success.

The Scheme for Promotion of Manufacturing of Electronic Components and Semiconductors (SPECS) has been notified
with an aim to strengthenehvalue chain for the manufacturing of electronic products in India.

In the Union Budget 20223:
o0 Ministry of Defence was allocated525,166 crore (US$ 67.66 billion).

0 The government allocated 2,403 crore (US$ 315 million) for Promotion of Electronics and IT Hardware
Manufacturing.

The PLI for semiconductor manufacturing is set @60 billion (US$ 9.71 billion), with the goaf anaking India one
of the world's major producers of this crucial component.

The government approved a PLI scheme for 16 plants for key starting materials (KSMs)/drug intermediates and active
pharmaceutical ingredients (APIs). The establishment of tiepéahts would result in a total investment 848.70

crore (US$ 47.01 million) and generation of ~3,042 jobs. The commercial development of these plants is expected to
begin by April 2023.

In September 2022, the National Logistics Policy was launched by Prime Minister Mr. Narendra Modi whiek ensur
quick last mile delivery, ends transpoelated challenges.

In November 2021, the Experts' Advisory Committee (EAC) of the Department for Promotion of Industry and Internal
Trade approved 3 crore (US$ 403,293.54) for the Atal Incubation Centre (ARndicherry Engineering College
Foundation (PECF), under the Stap India Seed Fund scheme.

In September 2021, Prime Minister Mr. Narendra Modi approved the prodiicti@al incentive (PLI) scheme in the
textiles sectad for manmade fibre (MMF) appa&l, MMF fabrics and 10 segments/products of technical teétitds

an estimated outlay 0f10,683 crore (US$ 1.45 billion).

India outlined a plan in August 2021 to reach its goal of US$ 1 trillion in manufactured goods exports.
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1 InJuly 2021, the government launched six technology innovation platforms to develop technologies and theteby, boo
the manufacturing sector in India to compete globally.

1 To propagate Make in India, in July 2021, the Defence Ministry issued a tendB0@f00 crore (US$ 6.7 hillion) for
building six conventional submarines under Prejgzindia.

1 In May 2021, thegovernment approved a PLI scheme wortth8,000 crore (US$ 2.47 billion) for production of
advanced chemical cell (ACC) batteries; this is expected to attract investments w800 crore (US$ 6.18 billion)
in the country, and further boost capacitycore component technology and make India a clean energy global hub.

1 In India, the market for graioriented electrical steel sheet manufacturing is witnessing high demand from power
transformer producers, due to the rising demand for electric powenereéd$ing adoption of renewable energy in the
country.

1 The Mega Investment Textiles Parks (MITRA) scheme to build waddds infrastructure will enable global industry
champions to be created, benefiting from economies of scale and agglomeration.eSileeRarks will be established
over three years.

1 The government proposed to make significant investments in the construction of modern fishing harbours and fish
landing centres, covering five major fishing harbours in Kochi, Chennai, Visakhapatnadip Pamd Petuaghat, along
with a multipurpose Seaweed Park in Tamil Nadu. These initiatives are expected to improve exports from the textiles
and marine sectors.

1 The 'Operation Green' scheme of the Ministry of the Food Processing Industry, which wastiingihions, potatoes,
and tomatoes, has been expanded to 22 perishable products to encourage exports from the agricultural sector. This wil
facilitate infrastructure projects for horticulture products.

ROAD AHEAD

India is an attractive hub for foregignvestments in the manufacturinuz
sector. Several mobile phone, luxury, and automobile brands, an
others, have set up or are looking to establish their manufacty
bases in the country. The manufacturing sector of India has@#
potential to reach US$ trillion by 2025. The implementation of thq&#
Goods and Services Tax (GST) will make India a common maf§
with a GDP of US$ 3.4 trillion along with a population of 1.48 billicgs
people, which will be a big draw for investors. The Indian CellufSt:g&s
and Eleatonics Association (ICEA) predicts that India has t

potential to scale up its cumulative laptop and tablet manufactu
capacity to US$ 100 billion by 2025 through policy interventions.

One of the initiatives by the Government of India's MinistryHeavy

Industries & Public Enterprises is SAMARTH Udyog Bharat 4.0, or SAMARTH Advanced Manufacturing and Rapid
Transformation Hubs. This is expected to increase competitiveness of the manufacturing sector in the capital goods market
With impetus on devefding industrial corridors and smart cities, the Government aims to ensure holistic development of
the nation.

The corridors would further assist in integrating, monitoring, and developing a conducive environment for the industrial
development and will proote advance practices in manufacturing.

ReferencesCentral Statistics Office, FICCI, Economic Survey of India, DPIIT, Media sources, Ministry of Skill
Development and Entrepreneurship, Economic Survey-2822nion Budget 20224, Press Information Beau, News
Articles

(Source:https://www.ibef.org/industry/manufacturirggectorindia)

INDIA PLASTIC MOULDING
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Report Description
Forecast Period 2026-2030
Market Size (2024) USD 45.13 Million
CAGR (2025-2030) 3.12%
Fastest Growing Segment Packaging
Largest Market

Market Size (2030) USD 53.64 Million
Market Overview

India PlasticMoulding Market was valued at USD 48 Million in 2024 and is expected to reach USD 53.64 Million by

2030 with a CAGR of 3.12% during the forecast period. Plastialdingis a manufacturing technique that produces
components and products from plastic materials by shaping molten or sgftastid into specific forms usingioulds

This method is extensively utilized across various industries, including automotive, consumer goods, electronics, packaging,
and medical devices, owing to its efficiency, versatility, and-efisttiveness.

The Indian plasticmoulding market is a key segment of the country's manufacturing landscape, propelled by rapid
industrialization, urbanization, and a growing consumer base. The Indian plastic processing industry currently consists of
around 30,000 facilitiethat employ techniques such as injectinoulding blow moulding extrusion, and calendaring to
manufacture a diverse array of products. Government initiatives like "Make in India" and support for the manufacturing
sector have stimulated investment in timdustry. The expanding middle class and rising disposable incomes are driving
demand for consumer products, resulting in increased adoption of plastidingtechnologies.

Growth of the Automotive Sector

As vehicle demand continues to rise, Indiatoenotive manufacturers are significantly increasing their production capacity,
driven by both domestic and export markets. This expansion necessitates a greater use of plastic components, valued fc
their lightweight and versatile properties. AccordindB&F, total production of passenger vehicles, thubeelers, twe

wheelers, and quadricycles reached 2,358,041 units in April 2024. Automakers are increasingly integrating lightweight
materials, including plastics, to enhance fuel efficiency and redussiens. This shift boosts demand foouldedplastic

parts such as bumpers, dashboards, and interior trims. For instance, plastic dashboards facilitate complex designs and tt
integration of electronic components, whiteuldedplastic bumpers are lightand better at absorbing impacts compared

to traditional materials.

The transition to electric vehicles (EVs) is transforming the automotive landscape, as EVs require specialized components,
many of which are made from plastics. This includes batterygssivhich are lightweight and durable, helping to improve
overall vehicle range and efficiency. Plastiouldingtechnologies like injectiomouldingand blowmoulding provide
significant design flexibility, allowing automotive designers to create in&richiapes and features that enhance both
aesthetics and functionality. Manufacturers can produce customized parts tailored to specific vehicle models or consumer
preferences. Additionally, plastic components exhibit excellent durability and corrosioanmesjsmnaking them suitable

for various automotive applications. India is emerging as a key hub for automotive manufacturing, catering to both domestic
and export needs.

Government initiatives such as "Make in India," along with supportive policies kkallication of USD 31.98 Million to

the FAME Il scheme in the Union Budget 2024, are encouraging foreign investment and collaboration in the sector. For
example, In December 2023, AutoteBlrmax India announced plans to expand its production capacigidigg four new
extrusion lines, which wil!l boost output by 15,000 toni
with the establishment of a third plant in southern India by 2026, the total capacity in the region is expeatdddd,000

tonnes per year. This growth in both domestic and export markets is driving demand fornptadtiedparts, further
contributing to the overall expansion of the plastisuldingindustry.

(Source https://www.techsciresearch.com/report/inglastic moldingmarket/13035.html#taf)1

| NDI R@FBAM MOULDING ANALYSIS 2024-2031

Market Overview

India Polyurethane Foam Market reached USBHillion in 2022 and is expected to reach USD 5.18 billion by 2031 and
is expected to grow with a CAGR of 8.0% during the forecast period2024. The India polyurethane foam market trends
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are expected to be extremely positive on account of strongiled@omic growth in challenging global conditions. Indian
GDP growth was 6.8% in 2022 against a global average of 3.4%.

The Indian economy is expected to grow 6.4% in 2024. The strong economic growth acrossnaugitissis expected

to augment demahfor polyurethane foam. The growth of India's petrochemicals industry is expected to provide new
avenues for the Indian polyurethane foam market growth. The Indian petrochemicals industry was valued at USD 190 billion
in2022 and is expected to contributearly 10% to the incremental growth in global petrochemical demand.

Market Scope

S R S

CAGR 8.0%
Size Available for Years 2022-2031
Forecast Period 2024-2031
Data Availability Value (USD)
Segments Covered Type, Density, Distribution Channel, End-User and Region

. Neorth India, West India, Central India, South India and East
Regions Covered

India
Fastest Growing Region North India
Largest Region West India

Competitive Landscape Analysis, Company Profile Analysis,
Market Size, Share, Growth, Demand, Recent
. Developments, Mergers and Acquisitions, New Product
ST T SarErE Launches, Growth Strategies, Revenue Analysis, Porter's
Analysis, Pricing Analysis, Regulatory Analysis, Supply-
Chain Analysis and Other key Insights.

India Polyurethane Foam Market Geographical Penetration

Strategic Location and Industrial Concentration Helps to Propel Market Gr¢ India Polyurethane Foam Market Share (%), By Region, 2022
in West India West India accounts for a 27.5k&re in the India polyurethan
foam market. West India is known fds robust industrial development, witt
Maharashtra and Gujarat being key states in this region. The states have a (
industrial base, including sectors such as manufacturing, calsmacitomobiles
and construction. Cities like Mumbai, Pune and Ahmedabad are n
manufacturing hubs in West India.

One of the major factors behind tlhhege sharef west India in the Indian Marke' s,u ce: patam imteliigence analysis (2023

is due to its strategic location. West India has act¢esmajor ports such as

Mumbai, Kandla, and Mundra, which facilitate international trade and the import and export of raw materials and finished
products. The regiois, therefore, a key hub of various fagbwing, expororiented industries such as tiées, packaging

and automotive.

(Source https://www.datamintelligence.com/researeiport/indiapolyurethangoammarke)

151|Page


https://www.datamintelligence.com/research-report/india-polyurethane-foam-market

S<

SELLOWRAP

OUR BUSINESS

The following iformation is qualified in its entirety by, and should be read together with, the detailed financial and other
information included in thi®rospectus i ncl udi ng t he i nf or ma tRisloFactoc®o,n tbae gniendn iir
on page36 of this Prospectus

This section should be read in conjunction with, and is qualified in its entirety by, the detailed information about our
Company and its financial statements,indi ng t he not es t heRisk Fautor® jCorsdlidated s e ct
Financial Statements as Restated b e g i mpage3@ampd262respectively, of thifrospectus

Unless otherwise stated or the context otherwise requires, in relation to business operations, in this section of this
Prospectus al | references to " we",6 SetllovedpIndustes uimted andnl ess €b M
stated or the context otherwise requires, the financial information used in this section is derived fiRestated
Consolidated Financial Statements

OVERVIEW OF OUR BUSINESS

Sellowrap Industries Limitets a manufacting company, headquartered in Mumbapgcializing in the production of
customized components for the automotive,-aatomotive and white goods industries. Operating in the B2B sector, we
offer both adhesive and nauhesive processed components, deligesolutions that emphasize quality, eefficiency,

and maximum customer value.

With more than four decades of experience, the SK Group, comprising Sellowrap Industries Limited, its Promoter
Company M/s. Saurabh Marketing Private Limited, its Assodatapanies Sellowrap EPP Private LimitedP&stine

Food & Beverages Private Limiteshd Group Company Proton Consultancy Services Private Limited has established itself

in diverse industries. Our Company, Sellowrap Industries Limited has been serving Omajoral Equipment
Manufacturers (OEMS) in India and abroad, by manufacturing components from a wide range of foam and plastic grades.
Under the leadership of Mr. Sushil Kumar Poddar and Mr. Saurabh Poddar, with 32 and 18 years of experience respectively,
Sellowrap Industries Limited continues to achieve robust growth by integrating innovation, operational efficiency and a
customercentricapproachlcor f urt her details with respect tOarGeupoup C
Companie® dinring onpage267, of thisProspectus

Our Businessn automobile industrias been established fmur decadesOur CompanySellowrap Industries Limited

has gone through all stages from lgeRroprietorship formed by Mr. Sushil Kumar Poddar, father of Mr. Saurabh Poddar

in the year 1983. Furthe@n May 06, 1992, Mr . Sushil Kumar Poddar f ol
Sell owrap Manufacturing Co mpeatnThefirm was emgagett in the nivaufactunirgrarsdh i p
distribution of automotive components and related produc&uatigram Our Company was incorporated on April 06,
20014, as a Private Limited Company i n toheunndaeme tohfe fpSeolv
the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Muwwhitzh acquired the entire running
business of M/s. Sellowrap Manufacturing Company on a going concern basis, along witheafhlitedassets and

liabilities, througha Business Transfer Agreement dated July 01, 2B0dsequently ofrebruary 16, 2011the name of

our Company was changed from fASell owrap Manufacturing
Further, our Company wasweerted from a Private Limited Company to Public Limited Company and consequently, the
name of our Company was changed from ' Sellowrap | ndust

October 15, 2024

With manufacturing facilities operatj at Gurugram, Ranipefancheepuramand Pune spread across approx. 5 acres of
cumulative production area. Our manufacturing units are equipped with latest technology and backed by centralized R&D
centers and warehouses, ensuring that our products temtiyismeet global quality standards. Our R&D laboratory is
dedicated to the continuous innovation of new products through rigorous testing and chemical experimentation. The
laboratory, serving as an industrial plant, enables us to test processes aigdésdbefore fulscale production, ensuring
operational efficiency and product excellence.

Operating in the B2B sector, we offer both adhesive andadbesive processed components, delivering solutions that
emphasize quality, cosffficiency, and maximon customer value as mentioned below:

Adhesive Parts: Adhesive Parts are the products where Adhesive or Tape is applied on Foam Sheet and then cut the sheet

with the dedicated tools to get final products. The Compgmanyidesthe differenttypesof Adhesie parts which are as
follows:
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Adhesive Parts

! <
'
i D
D ——
l Fuel tank Foam Insulator
‘ ‘ @
EPDM Seal DUST SEAL RAD
sl
=
-2y
L DRSNS

I FOAM TOP SEALING | | DUST SEALING OUTER | | DUST SEALING OUTER |

Non-AdhesiveParts:- Non-Adhesiveparts are products in which dry foam sheet is directly cut into the parts with help of
dedicated tools. The Company provide the different typeofadhesiveparts whichare as follows:

Non-Adhesive ‘

- /4 4
— [ .

2

PU Insul. Pillars Foams | | PU Dampener Foams | | PU Foam

I PU Insul. Pillars Foams | PU Dampener Foams

Our diverse product range includes:

Plastic Injection Moulding Parts (Interior & Exterior Parts)
PU-FoamMoulding

Foam / Label & Stickers Products

Screen Sealing Parts

EPP Moulding

Brought out parts

=A =4 =4 -4 -8 -4

Brought Out Part§BOP) are components or materials that a company purchases from external suppliers instead of
manufacturing them imouse. These parts are used in the manufacturing process to come out as final product.

For Sellowrap Industries Limited, Revenue increafseth 13,176.50 Lakhs in FY 2023
2024, marking a yeaon-year growthof4.75% ur t her t o in AY 2022rebieserftiig a grawkhtns17.70%
Profit After Tax (PAT) similarly rm®28e toi gnis5%4c.abn2t | lya kfhr
reflecting 107.94 % growth o 9 9 7in BEY62025 repkelsenting growth of 67.73%his remarkable financial
performance stems from economies of scale, enhanced operational efficiencies, and strategic cost management.
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At Sellowrap Industries Limitedve adhere to the industry standards, holding the following certifications:

1 1SO 45001:2018Occupational Health and Safety)

1 1SO 14001:2015Environmental Management)

1 1ATF 16949:201§Automotive Quality)

1 1SO 27001:2013Information Security Management)

These certifications reflect our commitment to delivering safe, environmentally responsible, and quality products to our
clients.

/ Vision Values
We aspire to grow

‘ exponentially by delivering

| innovative products, driven by

\ ESG guidelines and creating

value for all our stakeholders.

Passion for Excellence - We relentlessly improve
§=” and continuously raise the bar in everything we do

Open Communication - We believe in experience
sharing and confronting fearlessly for the good of
the organization

Integrity & Fairness - We are fair and upright in
our intentions and actions

Respect & Humility - We are courteous,
compassionate, caring, humane, and humble in all
our interpersonal dealings.

To achieve profitable growth by \
supporting Make in India, expanding / \ Partnering - We leverage interdependence and a
global presence ensuring superior | cooperative approach

customer service with our quality

commitments and building a safe, / e )
healthy and rewarding work Responsibility - We take ownership of the
/ consequences of one's decisions and actions.

Mission

@ & P W@

.
s
iy

environment.

With a digital presence, robust brand recall, and a commitment to delivering Sellesyrap Industries Limitedemains
a partner in the global automotive supply chain, continuously driving innovation

Area wise Bifurcation of revenue is as follows:

B I n | akhs
Particulars For the Financial Year endedon
March 31, 2025 March 31, 2024 March 31, 2023
Amount \ % Amount % Amount %
Domestic 15,740.19 96.89 13,580.07 98.39% 13,112.04 99.99%
International 504.82 3.11 222.33 1.61% 64.46 0.01%
Total 16,245.01 100.00% 13,802.40 100.00% 13,176.50 100.00%

On the domestic front, we have madgn#icant inroads into various states and have a customer base 15 ttates
earning the highest revenue frétaryana, Karnataka, Maharashtra, Tamil Nadu.

The State wise break up oDomesticRevenue is as follows:

B I n | akh:
States For the Financial Year endedon
March 31, 2025 March 31, 2024 March 31, 2023
Amount | % Amount | % Amount | %
Andhra Pradesh - - 324.32 2.39% 444,17 3.39%
Delhi 99.48 0.63% 86.82 0.64% 72.05 0.55%
Guijarat 982.85 6.24% 792.84 5.84% 627.76 4.79%
Haryana 1,552.23 9.86% 1,267.68 9.33% 1,256.55 9.58%
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Himachal Pradesh 0.20 0.00% 4,51 0.03% - -
Karnataka 1,021.63 6.49% 1,057.17 7.78% 524.5 4.00%
Madhya Pradesh 3.72 0.02% 45.76 0.34% 54.3 0.41%
Maharashtra 4,618.58 29.34% 3,776.92 27.81% 3,269.38 24.93%
Pondicherry - - 0.08 0.00% - -
Punjab 529.27 3.36% 480.46 3.54% 613.27 4.68%
Rajasthan 119.87 0.76% 103.39 0.76% 31.83 0.24%
Tamil Nadu 6,621.14 42.07% 5,514.58 40.61% 6,202.62 47.30%
Telangana 9.96 0.06% 20.3 0.15% 9.48 0.0™6
Uttar Pradesh 11.74 0.07% 8.75 0.06% 1.41 0.01%
Uttarakhand 169.52 1.08% 96.52 0.71% 4.72 0.04%

Total 15,740.19 | 100.00% 13,580.07 100.00% 13,112.04 100.00%

We have established a presencth@international market. Our global footprint extendsbuntries such as:

Country wise breakup of International Revenue is as follows:

- I n | akhs
Particulars For the Financial Year endedon
March 31, 2025 March 31, 2024 March 31, 2023
Amount % Amount % Amount %
Brazil 4.26 0.8%% 4.26 1.91% 4.58 7.11%
China 0.22 0.04% - - - -
Germany - - 2.00 0.90% - -
Poland 126.19 25.0006 48.98 22.01% 40.81 63.30%
UK 373.80 74.06% 167.15 75.18% 19.08 29.59%
UAE 0.35 0.07%
Total 504.82 100.00% 222.33 100.00% 64.46 100.00%
OUR JOURNEY
U 1983:Proprietorship formed
In the year 1983, mpprietorship formed by Mr. Sushil Kum#&oddar, intte name ofi Sel | owr ap Manuf
Companyo
0 1992: Partnership
On May 06, 1992, Mr . Sushil Kumar Poddar formed a par:

Companyo through a Partner shi p Agr anganddistributiof ¢f @utofmativem wa ¢
components and related product&atugram

U 2004: Incorporation and Business Expansion

Incorporated as a Private Limited Company and acquired the business of M/s. Sellowrap Manufacturing Co., including
its assets anlibbilities, through a Business Transfer Agreement.

0 2006: Associate Company Establishment
Acquired a controlling shareholding in Sellowrap EPP Private Limited, making it an Associate Company.
U 2010: Recognition for Excellence

Awarded the ACMA Silver Trphy for Quality and Productivity at tHeurugramPlant and received a Certificate of
Appreciation from Renault Nissan.

U 2011: Rebranding

Renamed as Sellowrap Industries Private Limited
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U 2014: National and International Recognition

Received ACMA Gold Tropy for Quality and Productivity and the Maruti Suzuki PITSTOP Certificate of
Appreciation at an international vendor conference.

U 2015: Kaizen and ACMA Awards

Won the 1st National Kaizen Competition for MSMEs and the ACMA Trophy for Excellence in Qaality
Productivity at theGurugramPlant.

U 2017: Export Excellence Award
Awarded the ACMA Trophy for Excellence in Export in the Medium Category for -201§ .
U 2018: Expansion and Awards

Commissioned the Ranipet Plant, achieved second place in ACMA&K@aantest, and received an Export Excellence
Trophy.

U 2019: Strategic Partnerships

Entered into a Sharehol derés Agreement with Mitsui &
Private Limited.

U 2021: New Milestones
Commissionedthe @Ghk an Pune Pl ant and surpassed a turnover of
U 2022: Certifications

Earned multiple ISO certifications for quality, environmental management, and information security across units

c:

2023: Recognition and Turnover Growth

Sur passed urmbwreceived seeeml ISO certifications, and won the ACMA Trophy for Excellence in
Safety.

2024: Transformation and Achievements

c:

Earned the "Great Place to Work" certificatioith KIA India Partnership Day Awardlong with awards for quality
excelkence and environmental compliaradeng withvery good performance in OSH during 262223 by NSCI Safety
Awards Converted to a Public Limited Company

OUR PRODUCTS

\
@& | | i |

- S 3A
Plastic Injection ALY

MOU"!'"Q Parts . Foam / Label & EPP Moulding
(Interior & Exterior Stickers Products
Parts) - Tool Kit, Bumper-

i i Door Protector, NVH Core, Core Seat,
Fa.steners, Gﬂp A‘?SlST, Foams, Insulation g Packaging, Foot
Window guide rail, Pillars, Pressure Rest, Rear Bracket

Air guide, HVAC, PU-Foam- labels, Safety labels Screen Sealing Parts Bumper
Insulation etc.
Moulding etc.
Door protective films,
Fenders, Baffles, Door water shields

Seal hinge-hood

parts etc. ! I
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PLASTIC INJECTION MOULDING

Plastic injectionmouldingis a process where molten gli@ is injected intanouldsto create intricate and precise
components. Renowned for its versatility, this technique can produce parts of varying sizes and shapes, catering to
diverse industries. From small precision items to l@ggle components likaiomotive panels, it ensures efficiency,
consistency, and adaptability to complex designs.

We have built a foundation in plastic injectiomoulding offering goodquality components for both interior and
exterior automotive applications. Our expertiseeegs to powertrain system products, cooling system components,
window glass channels, instrument panel consoles, and assembly ofinsois¢éing materials like Noiselite

Thinsulate.

With moulding techniques and machinery, we deliver solutions designedett stringent industry standards. By
addressing the unique needs of OEMs and-Tisuppliers, we ensure our products combine precision, durability, and
performance for a wide range of automotive applications.

-y M =S 4 &

REAR SEAT BELT (RL) GARNISH, I/P DRVR INNER

HANDLE REGULATOR COOLING AIR DUCT
Interior Products ~——
GRIPIASSIST SWITCH REGULATOR  COVER CONSOLE POP UP KNOB HINGE COVER
CLIP RETAINER SPEAKER SPACER COVER TORQUE ROD LIGHT GUIDE
= e ..8-; - ’Ao,_‘,%
_— o MBI .

FR/RR DOOR WDW HOUSING
GUIDE CHANNEL

RR AIR SPOILER

BEZEL HEAD LAMP FR AIR SPOILER MUD GUARD

VENTILATOR TUMBLE HOOKS

* COWL TOP ASSY y LIC BKRT PLATE ASSY

"\ 5

Exterior Products

COVERHOOD  S|LENCER COMP ROOF CAP ASSY INSUL ASSY
ASSY DAMPER CAP
-
. é

ENERGY ABSORBER MUD PROTECTOR CAB TOWING HOOK FENDER COVER
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— g

COVER FRT END ASSY COVER HTR TUBE

o

LOWER CTR K9K

Cooling System Product !—- v H

GUIDE - AIR UPR (H4K LOWER CTR K9K
GUIDE - AIR UPR RH
&K9K)
(K9K)

GUIDE - AIR LWR LH LOWER RH — K9K COVERT GRILLE

- ‘ ‘ il ‘
DIESEL ENGINE COVER PETROL ENGINE COVER STEERING GEAR FIRE WALL ASSY
’ ﬁ Power Train System Products

WATER CORE DEFELECTOR ENGINE TOW LEVER AIR FILTER HOUSING ASSY

@ A= =3

W601 HFM ADAPTOR

W225 RESONATOR W601 RESONATOR LIGHT HOUSING

| |

Insul — FR FDR, UPR Bracket, RR Bumper Side
(with EPDM Foam Assy) R/L With 3M GT7108

Foam Assembly

Cover Front Fender LH / RH
(with EPDM Foam Assy)

T
Cover Front and Lower R/L Outlet Comp, Ventilator

(with EPDM open cell) (With Inoac E4388 & EPDM Rubber)
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Window Glass Channel & I/P
Console Parts

CLIP RETAINER COVER CONSOLE

Noiselite ({Thinsulate)
Assembly

Box Floor Console FR Pillar Trim Quarter Floor Console Main Body
(with Noiselite) (with Noiselite) (with Noiselite)

Trim A - Pillar I/P Inner Panel Def — Nozzle I/P
(with Noiselite) (with Noiselite) (with Noiselite)

2. PU-FOAM-MOULDING

Polyurethane (PU) foamouldingis a manufacturing process used to create lightweight, durable, and flexible components
by pouring liquid polyurethane intmoulds where it expands and solidifies. Known for its versatility, Pahionoulding
is ideal for producing parts with varying densities and properties, tailored to specific applications.

We specialize in PU foamouldingfor automotive and industrial uses, providing solutions such as cushioning, insulation,
and noisevibration-harshness (NVH) management. @uouldedPU foam components are engineered to meet stringent
quality standards, ensuring enhanced performance and reliability across a range of applications.

Producti PU Moulded Parts (Fender Foam)
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Fender Foam

Foam — Under

Pad Fender Carpet

Semi Hinge
Hood Foam

3. FOAM/LABEL & STICKE RS PRODUCTS

Foam Products: Our foam components are
designed to cater to various industrie
offering applications such as sealin(
insulation, cushioning, and noisération
harshness (NVH) managemen
Manufactured using techniques, the:
products prode durability, precision, and
optimal functionality, making them ideal fol
automotive, industrial, and other specialize
uses.

Thickness: 1 mm

Labels and Stickers: We produce quality
labels, stickers, vinyl patches, and dec:
that serve functional and aesthetic purpos
These include branding, product

information, safety instructions, and decorative applications. Using materials and precise printing technology, our label
and sticker products are durable, resistant to environmental wear, and customizable to suit cgfztaifier
requirements.

Thickness: 0.30 mm Thickness: 0.30 mm Thickness: 0.18 mm Thickness: 0.30 mm

Foam & NVH Parts

PU Insul. Pillars Foams | l PU Dampener Foams | [ PU NVH Foam | Door Protector Foams |

L ARG

PU Ether & Aluminum Nitrile Insulation Tubes NVH Pad Foam EPT Sealers |
Insulation
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Noiselite Thinsulate)i NVH Parts | Noiselite (Thinsulate) with White Scrim | | Noiselite (Thinsulate) with Black Scrim ‘ | Shock Absorption NVH Pad
—— -

NVH Pad

NVH Noiselite Pads

Heat Insulation T Battery Tray
Foam Covers

T

Battery Tray Foam Cover for Heat Insulation, Unique Properties : Hydrophobic, Oil phobic

e

12V Battery Cover- Before Assembly 12V Battery Cover—r Assembled Condition

1§}
]
! p
Al
11 }
Heat Shield / Insulation Parts
\ sl
0 Heat Insulation : 1700 GSM, 0 Heat Shields :
o Aluminum Foil with Fiber Cloth, = PU Foam with Aluminum (200 Degrees)
o Fire Retardant Non Woven Fabric, Glass Wool + Glass Fiber Cloth (~350 Degrees)
0 Heat Resistance : 150 Degrees 0 Heat Resistance :
0 Edges Concealed for Water Ingress. - 168 Hours @120 Degrees
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SCREEN SEALING PARTS

Screensealing parts are components used
provide robust sealing and protection fc
windows, doors, and other assemblies
automotive and industrial applications. The:
parts prevent the ingress of water, dust, and ot

b
il

contaminants while ensuring noise retinic and Plan im || it suyisentnd kg | | Flmuith 97 Saler

improved structural integrity.

Film with Butyl Sealant Film with Thermo Welded Pads Film with Thermo Bonded Felt

Our screen sealing parts are engineered with precis
using materials and manufacturing techniques to ens
optimal performance and durability. Designed for ba
functional and aesthetic applicatiotisese components

enhance the overall quality and longevity of vehicles & 0::°'m°-we:m"v
i ermo-welded Pocket
eq u p me nt. — A Thermo-welded Cone
5 ./‘ ‘ Thermoforming part
) A AL i-
2 @

EPP MOULDING

Expanded Polypropylene (EPP) is a versatile, lightweight, and durable material widely used in the automotive and
industrial sectors. EPP mouldingéasspecialized process where EPP beads are expanded and fused into customized
shapes and components using moulding techniques. This material offers exceptional impact resistance, thermal

insulation, and energy absorption properties, making it ideal fawusademanding applications.

we leverage EPP moulding technologies to produce quality components tailored to customer specifications. Our
product range includes EPP toolboxes, which provide lightweight yet sturdy storage solutions, and a variety of EPP

parts designed for automotive interiors, energy management, and structural reinforcements.

EPPi Toolbox
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SEAT CORE | | BUMPER ENERGY ABSORBERS

End use of our products is as follows below:

1

Sr. no ‘

Products
Plastic Injection Moulding

End Use Product

Interior Product - Handle Regulator, Cooling Air Duct, Hinge
Cover, Grip Assist, Switch Regulator, Cover Console, Padd
Cover

Exterior Product - Fr Air Spoiler, Mud Guard, Fender Cover,
Silencer Comp, Silencer Comp, Mud Protector, Cover Hod
Assy

Power Train System Product Diesel Engine Cover, Petrol
Engine Cover, Steering Gear Fire Wall Assy, Water Co
Defelector, Light Housing, W225 Resonator

Cooling System Product Cover Frt End Assy, Lower Ctr
K9k, Cover Htr Tube, Guide Air Upr (H4k &K9k), Covert
Grille

Foam Assembly Cover Front and Lower R/L, Outlet Comp,
Ventilator, Bracket, RR Bumper Side, InskR FDR, UPR

Window Glass Channel & I/P_ Console PartsClip Retainer,
Cover Console

Noiselite (Thinsulate) Assembly Box Floor Console FR,
Pillar Trim Quarter, Floor Console Main Body, TrimRillar

PuFoamMoulding

Fender Foam, Engine Cover, FoamUnder
Carpet, Semi Hinge Hood Foam, Baffle, Pad Fender

Foam / Label & Stickers Products

Foam & NVH Parts- PU Insul Pillars Foams, PU Dampenet
FoamsPU NVH Foam, Door Protector Foams, EPT sealers

Noiselite (Thinsulate) i NVH Parts- Noiselite (Thinsulate)
with White Scrim, Noiselite (Thinsulate) with Black Scrim,
NVH Pad, Shock Absorption NVH Pad

Heat Insulation i Battery Tray Foam Covers Battery Tray
Foam Cover for Heat Insulation, Unique Propertieg
Hydrophobic, Oil phobic, 12V Battery CoveAssembled
Condition, 12V Battery CoveBefore Assembly
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Sr. no Products End Use Product

Heat Shield / Insulation Parts Aluminum Foil with Fiber
Cloth, Edges Concealed for Water Ingress, Fetardant
Non-Woven Fabric Glass Wool

4 Screen Sealing Parts Plain Film, Film with But/ Sealant and Release Paper, Fil
with Sealer, Film with Butyl Sealant, Film with Thermo
Welded Pads, Film with Themo Bonded Felt

5 EPP Moulding EPPi Toolbox

EPP Pats- Seat Core, Bumper Energy Absorbers

6 Brought Out Parts Brought out parts taken from supplier for manufacturing
complete parts such as EPP molded parts, metal clip, |
molding etc.

The Product Wise Breakup of Our Revenue is as follows:

” I n | akh:
For the Financial Year endedon
Particulars 31-Mar -25 31-Mar-24 31-Mar-23
Amount % Amount ) Amount )
Plastic Injection Moulding Parts (Interior & Exterior Parts)
Domestic 5,306.38 32.66 5,099.82 36.95 4,034.66 30.62
Export 96.63 0.59 4.71 0.03 4.71 0.04
Total 5,403.01 33.26 5,104.54 36.98 4,039.38 30.66
Growth YOY 298.47 5.85 1,065.16 26.37 2,536.97 168.86
PU-FoamMoulding
Domestic 529.52 3.26 731.9 5.30 510.86 3.88
Export - - 53.35 0.39 40.81 0.31
Total 529.52 3.26 785.25 5.69 551.67 4.19
Growth YOY (255.73 (32.59 233.59 42.34 (52.495 (8.68
Foam / Label & Stickers Products
Domestic 4,169.14 25.66 3,980.35 28.84 4,074.57 30.92
Export 406.96 2.51 137.15 0.99 17.98 0.14
Total 4,576.10 28.17 4,117.50 29.83 4,092.55 31.06
Growth YOY 458.60 11.14 24.95 0.61 1,623.49 65.75
Screen Sealing Parts
Domestic 3,373.41 20.77 2,999.28 21.73 2,806.00 21.30
Export - - - - - -
Total 3,373.41 20.77 2,999.28 21.73 2,806.00 21.30
Growth YOY 374.13 12.47 193.28 6.89 791.61 39.30
EPP Moulding
Domestic 182.33 1.12 3.11 0.02 8.64 0.07
Export - - - - - -
Total 182.33 1.12 3.11 0.02 8.64 0.07
Growth YOY 179.22 5762.70 (5.53 (63.99 (1.82 (17.38
Brought Out Parts
Domestic 2,179.41 13.42 765.6 5.55 1,677.30 12.73
Export 1.23 0.01 27.12 0.20 0.97 0.01
Total 2,180.64 13.42 792.72 5.74 1,678.27 12.74
Growth YOY 1,387.92 175.08 (885.55 (52.77 488.06 41.01

The product wise revenue bifurcation is as followgin nutshell):

- I n | akh:s
Product Category Total revenue from products manufactured in each

categoryfor the financial year endedon
March 31, 2025 March 31, 2024 March 31, 2023

5,403.01 5,104.54 4,039.38

1. Plastic Injection Moulding Parts (Interior
& Exterior Parts)
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2. PU-FoamMoulding 529.52 785.25 551.67
3. Foam / Ldel & Stickers Products 4,576.10 4,117.50 4,092.55
4. Screen Sealing Parts 3,373.41 2,999.28 2,806.00
5. EPP Moulding 182.33 3.11 8.64
6. Brought out Parts 2,180.64 792.72 1,678.27
Total 16,245.01 13,802.40 13,176.50

The Industry wise Revenue Bifura@tion is as follows

March 31, 2025

For the Financial year endedon

March 31, 2024

March 31, 2023

Industry % of Total % of Total % of Total
Amount Amount
Revenue Revenue Revenue
Automotive 16,034.44 98.70% 13,169.90 95.42% 12,757.7 96.82%
Non-Automotive 209.33 1.29% 517.58 3.75% 248.16 1.88%
White Goods 1.24 0.01% 114.92 0.83% 170.56 1.29%
Total 16,245.01 100.00% 13,802.40 100.00% 13,176.50 100.00%

The Revenue Bifurcation for Manufacturing, Assembling, Trading and others isas follows

Revenue Bifurcation

As at 31.03.2024

As at 31.03.2023

n

For the financial year endedon
As at 31.03.2025

Manufacturing

16,189.64

13,792.21

12,994.90

Assembling - - -
Trading - - -
Other (Services) 55.37 10.19 181.60
Total 16,245.01 13,8@.40 13,176.50

MANUFACTURING PROCESS

a. PLASTIC INJECTION MOULDING PROCESS

| akh:

Il akh:

Preheating: Raw material (plastic resin or granules) is preheated to remove any residual moisture, ensuring proper flow
and preventing defects during moulding.

Moulding: The heated raw material is injected into the mould cavity under high pressure using an injection moulding
machine. It then cools and solidifies to form the desired component.
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Annealing: The moulded parts are subjected to controlled heating and cooling @¢verétfiternal stresses, enhance
durability, and improve mechanical properties.

Assembly: Depending on the product, some components may require further assembly with additional parts, such as clips,
fasteners, or inserts.

Final Inspection: Each finishechart undergoes a thorough inspection to check for dimensional accuracy, surface finish,
structural integrity, and other critical quality parameters.

Packing: Approved components are carefully packed as per customer requirements to ensure safe hahdling an
transportation.

b. PU-FoamMoulding

PROCESS AT SELLOWRAP

) | —

Incoming

Inspection of PU DSA Tape . 5

1 1 L. Final Inspection
molded part & application
Tape

)

Intermediate - .
3 Final Packing
Packing

Incoming Inspection: PU molded foam parts such as fender foam engine cover , seal hood received from supplier then
check the quality parameter such as density , profile , length etc.

Incoming Inspection of Double &e tape(DSA):Check tape thickness, grade, adhesive strength and heat bearing limit
DSA tape application on PU molded partsApply the tape over the PU moulded parts as per drawing location
Final Inspection: Check the parts dimension, profile, maé&properties and tape location in gauge

c. FOAM PARTS & STICKERS PROCESS

Foam Parts Process
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Incoming of Foam Sheet: Foam sheets are PROCESS FLOW DIAGRAM OF FOAM PARTS
procured and checked for quality paramete
such as thickness, density, and surface finish.

Coating: A layer of adhesie or specialized
coating is applied to the foam sheet, enhanci
its functionality

Rolling: The coated foam sheets are rolled in
compact rolls for easier handling and furth
processing.

Inspection: The rolled foam is inspected fol
uniform coating, stace defects, and othe
critical quality standards.

Profile Cutting: The foam is cut into specific
shapes or profiles using automated cuttil
machines (like die cutters or CNC routers) as |
product design.

Blinking: Excess material is removed (flaspin
or trimming) to ensure precise dimensions a
clean edges.

Packing

Packing: The finished foam parts are packed according to customer specifications, ensuring safe transport and storage.

Sticker Process

THE

Visual Process Diagram for sticker

GROUP

i Input Process Output
Description Plcture Description Picture Description Picture
‘ - i = )
Reciving of A\ l l
EINED) Joint PVC with
1. PVC “ | pdhesive coating
1 = Coated Release
2. Adhesive on Release paper

aper
3. Release Paper P

—

Sysco Cutting

—

Final Inspection

C—

2 Slitting

—

Intermidiate
Packing

——

Final Packing
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Incoming Inspection of PVC, Adhesive and Paper: Qualeck of PVC such as GSM, thickness, tensile strength and
elongation

Quality check in release paper such as GSM (Gram per square meter), thickness and release value Quality check in
Adhesive such as Viscosity, Adhesive strength etc.

Coating: Adhesve are applied on PVC through adhesive roller and it has passed through heating conveyer at specified
temperature and conveyer speed for curing of adhesive then apply relase paper and form coated roll

Slitting of Coated roll: Big width coated roll silteéhto small roll width as per cutting die size

Cutting on Sysco machineSilted roll loaded on machine and fixed the machine feed and cutting depth to cut the parts as
desired shape according to die

Final Inspection: Parts dimensions, Dimension, prefl check and adhesive strength thr

d. SCREEN SEALING PARTS PROCESS

FILM PARTS WITH WELDING & BUTYL

1 Butyl is not an abbreviation, Butyl is a type of adhesive made from butyl rubber. It's a pressensitive adhesive
(PSA) thats permanently tacky, flexible, and weathegsistant

Incoming of LDPE: Low-Density
PROCESS FLOW DIACRAM OF FILM PARTS WITH WELDING & BUTYL Polyethylene (LDPE) rolls are received and

checked for quality compliance, ensuring
proper thickness and flexibility.

Profile Cutting on Press: The LDPE is cut
into desirel profiles using a press machine to
match the product design requirements.

Profile cutting on Storage of blown
Press Rolled film

Storage of Blown Rolled Film: The blown
LDPE film rolls are stored in designated
areas, ready for further processing.

Thermo Welding of Cup: The cut LDPE

i Extra material cutti i i
Thermoforming of fwmr:'hm::f:’m:;o s iy o i profiles are therrmweldedto_ fqrm a cup—ilke_
Cup structure  using  specialized  welding
machines.
Extra Material Cutting from

Thermoformed Parts: Excess material from
the thermoformed parts is trimmed to achieve
the final shape and clean edges.

Butyl Application

Intermediate Final Inspection
Packing .4 Thermoforming of Cup: The precut
profiles undergo a thermoforming process,
Final packing where they are heated and moulded into the

required 3D shape of the cup.
Intermediate Packing: The thermoformed parts are packed temporarily to ensure safe handling during further processes.

Final Inspection & Final Parts: A thorough inspection is conducted to check the dimensions, welding quality, and overall
finish of the final parts.

Butyl Application: Butyl adhesive is applied to specific sections of the final parts for enhanced sealing and vibration
damping.
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Final Packing: The inspected parts, after butyl application, are packed according to customer specifications for delivery.
e. EPP Moulding

PROCESS AT SELLOWRAP END

— )

== -
Incoming | = .
i Inspection of EPP EPDM Application Final Inspection
molded part &
EPDM . A
e

2 Final Packing

———

Incoming Inspection of EPP Moulded parts, Tape and foam: Procurements of all material from different supplier and
quality check sch as dimension, density, tensile, compression and adhesive strength

Press Cutting of Tape and FoamTape/Foam is cut on hydraulic press through die on desired share for assly on EPP
parts

Assly of Tape on EPP moulded partPaste the catted Tape on ERBulded parts through fixture on desired location as
per drawing

Final Inspection. Parts di mensions, |l ocation of tape and profile

f. BOUGHT OUT PRODUCTS

ABrought Out Partsd ( BOP})acampanyuehagesiom extermal suppliemasteadof al st
manufacturing them imouse. These parts are used in the manufacturing process to come out as final product.
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a. Metal Clip

THE

Visual Process Diagram for BOP parts

GROUP

Input Process Output

Description | Picture Description | Picture Description | Picture

PROCESS AT SELLOWRAP END

S./N.

—)

Reciving of Moulding Handle
Granual & Clip % |Body

Moulding Knob

—

Assembly Knob
with Handle

>

Assembly of BOP
Clip

)

Inspection

N

—

3 Packing

Incoming Inspection of Clip and Granules Clip dimension, material and shapee check and for the granules check
density, melt flow index and colour are checked

Moulding of handle, Knob and Insert Injection moulding process done with different grade of material at different
machine to make child parts for assly

Assly of Hansle Insert, knob and clip: All child parts and BOP parts are assembled through Special purpose machine
and make final window handle regulator parts

Final Inspection: Inspection of dimension. actual movements, load and appearance as per inspection standard

b. BOP parts- EPP molded

Incoming Inspection of EPP Moulded parts, Tape and foam: Procurements of all material from different supplier and
quality check such as dimension, density , tensile , compression and adhesive strength

Press Cutting of Tape and FoamTape/Foam is cu on hydraulic press through die on desired share for assly on EPP parts

Assly of Tape on EPP moulded partsPaste the catted Tape on EPP moulded parts through fixture on desired location as
per drawing
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Final Inspection: Parts dimensions | ocati on of tape and profile check
Process Flow Diagram EPP Part
Step-1 Step-2 Step-3
Recieving Of EPP
Part from EPP Incoming Inspection Press Cutting Of Tape

Sanand

Packing & Dispacth Final Inspection Tape Assembly With EPP
Part

c. Bought Out PU moulding

t

hr

Process flow of Pu Moulding: Procurements of ISO, Polyol and TPU film from sub supplier then keep the TPU on mould
and pour the mixture of Iso and polyai mould it will form PU moulded components.

PROCUREMENT OF RAW MATERIALS

The manufacturing ocAutomotive /Non-Automotive componentisivolves a variety of raw materials, each selected based
on the specific properties required for durability, perfanee, and costffectiveness.

1. Identifying Raw Material Requirements

1 The production planning team determines the types and quantities of raw materials required based on:

U Bill of Materials (BOM) : Detailed list of all components and raw materials neéalechanufacturing.

U Production Schedule Forecasts based on customer orders, demand planning, and inventory levels.

2. Supplier Identification and Evaluation

|l

Procurement identifies potential suppliers based on:

U Certifications (e.g., IATF 16949, ISO 9001, €314001).

U Quality assurance capabilities

U  Previous performanceandreliability .

U Cost competitiveness

U  Geographical proximity (for minimizing logistics costs and lead times).

0  Sustainability compliance(increasingly important for ESG goals).

New suppliers maundergo arudit andtrial order process before approval.
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1 Any exception / deviation to be obtained from head Purchase/Sourcing.
3. Request for Quotation (RFQ) and Cost Negotiation
1 An RFQ is sent to approved suppliers detailing:
U Material specifications (grade, size, finish, etc.).
0  Quantity requirements.
G Delivery timelines.
U Payment terms
1 Suppliers submit their quotes, and negotiations are conducted to finalize:
U Pricing (based on volume discounts, market rates, etc.).
U Payment terms(credit period, advancequirements).
U Freight and logistics responsibilitieFOB, CIF, etc.).
4. Purchase Order (PO) Issuance
1 A formal Purchase Order (PO)is issued to the selected supplier. The PO includes:
U Material description.
U Agreed price
U Delivery schedule
U Quality standards andinspection criteria.
U Penalties for delays or norcompliance
5. Sample Quality approval
1  As applicable sample quality approval done as per following steps
U Collection ofProduction part Approval proceBPAB document
U PPAP Audit with mass productidgooling and approved PSW copy
6. Inbound Logistics and Material Receipt
1 The supplier arranges the shipment of raw materials as per the agreed schedule.
1 Upon arrival at the factory:
U Material receiving teaminspects the shipment for:
A Quantity verification against the PO.

A Quality checksbased on predefined criteria (e.g., material certificates, dimensional accuracy, chemical
composition).

A Documentation check(invoices, packing lists, test reports, etc.).
U Approvedmaterials are moved to thaw material Storage Location / warehousdor storage.
7. Inventory Management

1 The raw materials are managed usinde&® software
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U Trackstock levelsin reattime.
U Minimize excess inventory througlust-in-Time (JIT) or Kanban systems.

1 Regularstock auditsensure accurateventory tracking and prevent wastage or pilferage.

8. Quality Assurance and PreProcessing

1 Before raw materials are issued for production, furthelity testing may be performed, such as:
0 Chemical composition analysis
U Hardness or tensile strength testig.
U Dimensional checkausing precision instruments.
U Surface finish inspection

1 In some cases, Supplier provides Bre despatch inspectigRDI) reports also considered as quality check
points for acceptance.

9. Issuance to Production
1 Once the raw materispass quality checks, they are issued to the production floor based on:
U Production schedulesand work orders.
1 Materials are tracked throudffatch numbersto ensure traceability in case of defects or recalls.

Here's an overview of key raw materials:

Raw Material
PlasticGranules

Name of finishedgoodsmanufactured out of raw material procured
LLDPE F19010RelianceMake

LDPE 24FS040RelianceMake

Nylon 6 NaturalB30S LanxessMake

Derlin F20-03 NaturalJupitalMake

PPCPMI3530 RelianceMake (Poly Propyleng
PP30%GF/PP20% GF/PP20%TF/PP40%I F/PA6

Selant Sealan MM Length10 Mtr - GradeA102, 8545
Tape Tissue3M Tape91091Width 1200Mm X Length50 Mtr, Avery 7512L,7951
Foam EPDM SemiClosedCell 3 MM - W1M X L1.34M 130+10DN (YEO-100)

EVA Grey09 Mm Width 1000Mm X Length2000Mm 35+ 5 DN ROHS/FR- UL 94HB
ReleasePaperS/S1016nm 8515 GSM

Releasd?aper

Felt ClassiqueNeedeloontfelt GSM (55+15)X(Width 1.10) Black- Top & Bottom Layer For
VW

PVC PVC Black 0.40Mm X Width 1350Mm (VK-S-25200M PVC Film Sheeting

Pufoam Baffle FenderFoamLH 762919343RRBC
PU Foam Shee23d/32D/28D

Papers ReleaséPapeWidth 1450 Mm GSM 150

Felt NonWoven FabricBlack FR Felt 2mm 100 Mtr Width 1.52

MS Rode Link Rod CounterweighiRH

STATEWISE RAW MATERIAL PROCUREMENT

Particulars

For the Financial Year endedon

March 31, 2025 March 31, 2024 March 31, 2023

Amount %

Domestic Purchases

Amount | %

Amount | %

Andhra Pradesh

0.19 0.00 0.92 0.01 - -

Delhi

110.19 1.18 12.35 0.16 4.36 0.05
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I March 31, 2025 March 31, 2024 March 31, 2023
Amount | % Amount | % Amount %
Gujarat 143.47 1.54 207.52 2.60 234.61 2.85
Haryana 1,878.18 20.10 1,925.35 24.17 1,559.22 18.97
Himachal Pradesh 0.13 0.00 0.24 0.00 0.31 0.00
Karnataka 98.84 1.06 66.64 0.84 8.46 0.10
Madhya Pradesh 79.19 0.85 19.10 0.24 12.62 0.15
Maharash@ 1,099.83 11.77 1,747.79 21.94 1,677.35 20.40
New Delhi 881.86 9.44 240.00 3.01 268.76 3.27
Pondicherry - - 19.79 0.25 - -
Punjab 64.99 0.70 65.95 0.83 58.39 0.71
Rajasthan 72.16 0.77 56.31 0.71 57.06 0.69
Tamil Nadu 2,279.65 24.40 1,711.29 21.48 2,205.17 26.83
Telangana 0.03 0.00 0.81 0.01 - -
Uttar Pradesh 1,254.37 13.43 901.40 11.31 1,307.49 15.91
Uttarakhand 44.94 0.48 26.49 0.33 22.76 0.28
Import Purchases
China 461.45 4.94 509.53 6.40 434.85 5.29
France - - - - - -
Japan 4826 0.52 14.43 0.18 6.57 0.08
Korea 387.01 4.14 336.00 4.22 266.82 3.25
Singapore - - - - 30.36 0.37
Spain 120.91 1.29 35.36 0.44 1.61 0.02
USA - - 0.36 0.00 - -
Taiwan 5.96 0.06 - - - -
Import Expense - - 69.17 0.87 63.67 0.77
Total 9,342.44 100.00 7,966.79 100.00 8,220.43| 100.00

OPEN ORDER PROCESS

Our Companyfollow an Open Order Process to manage client requirements effectively and flexibly. This process ensures
streamlined operations without the need for extensive material contraetprddess includes:

Monthly
Schedules and

Delivery and Payment
Proof and

Settlement

PostDelivery
Confirmation

q
Purchase
Order (PO)

Monthly Schedules and Deadlines

Deadlines

1 Atthe start of each month, a detailed schedule outlining product requirements and corresponding deadlines is provided
by the client.

91 This schedule serves as the basis for planning and executihgcfom and delivery.

Execution Through Letter of Intent (Lol) / Purchase Order (PO)

1 No formal agreements or contracts are signed. Instead, the process is goverbetdryoa Intent (Lol) / Purchase
Order (PO), which outlines the basic terms and extpéons for the transaction.

91 This approach ensures flexibility and quick response to dynamic order requirements.
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Communication Channels

1 All communications are conducted aaail andphone callsto streamline decisiemaking and updates.
1 Email servess the official medium for documenting key discussions and approvals.

Delivery and PostDelivery Confirmation

1 Upon successful completion and delivery of products as per the schedule, delivery confirmation is shared with the
client.

1 Acknowledgment of regipt and any additional comments are managed via email.

Payment Proof and Settlement

1 Once the delivery is verified, payment proof is shared via email as confirmation of transaction closure.

1 Any discrepancies or clarifications are resolved promptly tincemail correspondence.

OUR COMPETITIVE STRENGTHS

U  Our focus on quality control, safety and Zero Defects

Our focus on quality and safety has solidified our reputation in the automotive industry. To date, we take immense
pride in maintaining a track rembof zero defects in our products and no customer complaints. This commitment to
precision is the result of rigorous quality control measures and meticulous attention to every detail during the
manufacturing process. Our dedication to producing défeet reliable, and performance components underscores
our role in ensuring customer satisfaction and trust.

In recognition of our commitment to excellence, Sellowrap Industries has received several accolades. We were
honored with the prestigious "QualityZero Defect" Award for the year 2023l by Suzuki Motor Gujarat Private
Limited. Additionally, we proudly secured the Bronze Trophy for Safety Excellence for all units at the ACMA Safety
Excellence Awards 2024. These achievements reflect our relentlesit pfiquality and safety, reinforcing @etves

in the automotive component industry and driving us to continually raise our benchmarks.

We prioritize stringent quality control measures across all production stages to ensure that our products meet the
standards, providing our clients with reliable and durable solutions. This is achieved through 1SO certifications, which
validate our commitment to quality, process efficiency, and continuous improvement. These certifications reinforce
our adherence to inteational standards and practices, ensuring that every product we deliver maintains the levels of
excellence and reliability.

For detailed information regar di ng Safdilye Quality Eanfrod ang , Qu
Certificationsd demthis Chapter.

U Our Comprehensiveortfolio of components tailored to meet the needs of both automptiea-automotive and
white goodsindustries.

We take pride in offering a comprehensive portfaigerformanceomponents designed to meet the Hgeneeds

of both automotive and nesutomotive industries. Our product range includes innovative solutions siribsais
Injection MouldedParts, Polyurethane Foavoulding (PU Foam), Foam Components, Stickers and Labels, Screen
Sealing Parts, EPP Psidnd Other Customized SolutioBsch product is engineered for performance, durability, and
functionality, addressing a variety of applications across diverse sectors.

Driven by our commitment to innovation and quality, we utilize manufacturing tedafiesland adhere to rigorous

quality control processes. This ensures that our products meet the evolving demands of the industry while maintaining
standardof excellence. Our diverse product linergnforces our reputation for providing versatile, relgtdnd
sustainable solutions to our customers.

0 Long-Term Relationships with Marquee Domestic and Global OEMs
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We have cultivated and maintained strong, leergn partnerships with some of the global Original Equipment
Manufacturers (OEMs), establishingreelves as a partner in the industry. These enduring relationships not only
bolster our market position but also provide a consistent and robust demand for our products across various categories.
By aligning our capabilities with the specific needs ancketations of these OEMs, we ensure the integration of our
solutions into their operations, further solidifying their trust in our expertise.

Our focus on delivering customized, quality components tailored to the evolving requirements of thessightbal

has allowed us to expand our reach and enhance our reputation as a preferred supplier. By consistently meeting
stringent quality, delivery, and performance benchmarks, we have positioned ourselves as a contributor to the success
of our OEM partners.

These partnerships provide significant advantages, including valuable insights into emerging market trends,
collaborative opportunities for edeveloping innovative solutions, and a stable platform for future growth. This
synergy drives our continuous impeament and strengthens our ability to serve the dynamic demands of both domestic
and international markets effectively.

Thedetailsof our Top OEM6és along with the average customer

Customer Relationship Period
Customeyl 32 years
Customet2 23 years
Customet3 10 years
Custome4 9 years
Customets 6 years
Customet6 5 years
Customet7 4 years

The above average customer relationship period includes the relations maintained with OEMs by the promoters since
the busness was under Partnership Firm in the year 1992.

Integrated Manufacturing Facility:

Our manufacturing facilities are designed to meet the standards of quality, efficiency, and technological advancement,
ensuring that we consistently deliver productsdo customers. Spanning approx. 5 acres strategic automotive hubs

in NCR, Maharashtra and Tamil Ngdwir facilities are strategically located near major OEMs and T @rstomers,
enhancing operational efficiency and reducing lead times. These plaptugrped with machinery and technology,
enabling precision production and meeting the stringent requirements of the automotive industry.

The synergy between our manufacturing facilities, technological innovation, and engineering expertise enables us to
remain competitive and meet the eesolving needs of the industry. This integrated approach allows us to maintain
production standards while continuing to innovate and scale our operations in line with customer requirements and
market trends.

ConsistentFinancial Performance

Key Performance Indicators

A. Key Financial Performance Indicators”

For the financial year endedon

FETTEUIETS March 31, 2025 March 31,2024  March 31, 2023

Revenue from operatiofs 16,245.01 13,802.40 13,176.50
EBITDA @ 2,232.28 1,472.21 881.05
EBITDA Margin %® 13.74 10.67 6.69

PAT 997.16 594.52 285.91
PAT Margin %® 6.14 4.31 2.17

Net worth® 4,693.13 3,296.07 2,701.55
ROE %© 21.25 18.04 10.58
RoCE%") 18.86 14.21 8.14
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"As certified by V. B. Ja & Co., Chartered Accountants, pursuant to their certificate dateg 17, 2025

Notes:

@) Revenue from Operations means the Revenue from Operations as appearirigest#ted Consolidated Financial Statements

@ EBITDA is calculated as Profit bafe tax + Depreciation + Finance CosOther Income

®oEBI TDA Margind is calculated as EBITDA divided by Revenu

WOoPAT Margind is calculated as PAT for the period/year di v

©) Net worth means the agepate value of the paidp share capital and all reserves created out of the profits aadurities
premium account and debit or credit balance of statement of profit and loss, after deducting the aggregate value of the
accumulated losses, deferred exgliure and miscellaneous expenditure not written off as per the Restated Financial
Information, but does not include reserves created out of revaluation of assetshbackef depreciation.

®) Return on Equity is ratio of Profit after Tax and ShareleolEquity

(M Return on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance- @iber Income divided by capital

employed, which is defined as closing shareholders equity plus totdtatebbf short term borrowing and long tefmorrowing).

B. Key Operational Performance Indicators”

For the financial year endedon

Particulars

March 31, 2025

March 31, 2024

March 31, 2023

Total Revenug ™~ I n®] akhs) 16,245.01 13,802.40 13,176.50
Number of Main Productd 5 5 5
Revenue frmm main Product§ ~ i n ®L g 14,064.37 13,009.68 11,498.24
Average Revenue per Prodct i n WL 2,812.87 2,601.94 2,299.65
% of Revenue from Main Produqi&) © 86.58 94.26 87.26
Number of Client$® 140 130 109
Average Revenue per Cligh™ i n L a 116.04 106.17 120.89
Number of Repetitive Client® 96 84 72

% of Repetitive Client§) 68.57 64.62 66.06

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate idyeb7, 2025

Notes:

@ Total Revenue includes revenue from Domestic and Export Sales and Sale of Services

@ No. of main products includes 5 major products of the company being Plastic Injection moulding pdftsar@Moulding,
Foam / Label & Stickers Products, Screen BeglParts and EPP Moulding

) Revenue from main products includes Revenue from the above 5 products of the company

@) Average Revenue per Product includes revenue from each product which is computed as Revenue from main products divided
by No. of product

®) 9% of Revenue from Main Products represents portion of revenue from main products out of total revenue

©® Number of clients represents total number of clients to whom product are sold during the said period

(™ Average Revenue per Client includeserave from each client which is computed as Total Revenue divided by Number of clients

@ Number of Repetitive Client represents clients who continues to purchase products from the company in following year

©) 9% of Repetitive Client represents numberegfatitive clients divided by total number of clients

In House Research & Development Team

Our Research and Development (R&D) team plays a crucial role in driving continuous innovation. To support our
goal of advancing product offerings and meeting evgjvinarket demands, we have established a Research and
Development Centre in Ranipet, Tamil Nadu. This facility has a team of 11 engineers and innovators who work to
develop new technologies, enhance product functionality and improve overall performasicéciis on integrating
materials, processes, and design ensures that our products meet the standards set by the global automotive market.

In the rapidly changing automotive sector, characterized by technological advancements, stricter regulatory
framewaks, and shifting consumer expectations, R&D is a key strategic asset. Our R&D team is dedicated to
enhancing vehicle performance, safety, and sustainability through innovative solutions. By closely monitoring market
trends and incorporating feedback froostomers, they drive the development of solutions that not only fulfill current
needs but also anticipate future demands. This proactive approach enables us to offer products that are in line with the
industry requirements.

The centralized R&D Centre Ranipet, Tamil Nadu, is dedicated to product design, ensuring consistency, reducing

variation, and meeting customer expectations across all stages of product development. In this highly competitive
industry, investing in a R&D foundation has become maaa jhst an operational necessity; it is a strategic imperative.
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Companies that prioritize R&D are better equipped to adapt to market changes, fulfill customer needs, and contribute

to the ongoing evolution of the global automotive ecosystem.

B Surfa-ce Product
design
(BIM BOX)
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Mould Design Review
(Garnish I/P cover)

Types of Testing

Appearance Testing
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Reverse Enginesring

(Grab Handle Part O
ID CAD)

Mould Flow
(IY/P Bezel Switch
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Checking Fixtures
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Gloss Meter
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Packaging
Validation

Rs :
15
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Digital Simulation for
Testing
(License Plate)

Teardown Analysis

Testing Details

Colour Matching Gloss value Color values

Physical Testing

Tensile Tester UTM

Tensile Strength
Peel of Strength Elongation

Thermal Testing

Hot air Oven Flammability

Heat cycle Burn rate

Weather testing

Cold Chamber
Humidity Chamber

Cold resistance
Humidity Test

Material Testing

Melt Flow Index

Melt flow rate

Chemical Testing

Salt Spray Testing

Rust Corrosion
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Step -1, Concept Design Step -2, Proto Type Step -3, Pre/ Mass Production
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Benchmarking
Reverse Engineering = 3D CAD detailing. = PFMEA

+ 2D drawing draftin DFM
Sl | d as per GDgT & = Production Control Plan
el = Process Optimization

VA/VE Ideas St lsie - Tool Design Review
Teardown * StylingClassA & B - Gauges, Checking

- DVP requirements Surfaces fixtures, jigs
- TGR / TGW considerations = Proto Type Build. /

- I n | akh:
Particulars For the Financial Year endedon

March 31, 2025 | March 31, 2024 March 31, 2023

Laboratory Expenses - - -
Salary to R & D Staff 76.23 61.61 50.10
Total 76.23 61.61 50.10

Experienced and Qualified Team of Professionals Deliv&ycellence

Our success is driven by a skilled and experienced team of professionals who bring expertise from various domains,
ensuring that we stay ahead of industry trends and effectively address complex challenges. At the helm is our
experienced Boardyhich provides strategic oversight and guidance, ensuring thaCdhganyremains agile,
innovative, and aligned with its lortgrm objectives. Alongside this, our dedicated Research and Development (R&D)
team is key in driving innovation and continuoustyproving our product offerings, developing new technologies,

and enhancing existing solutions to meet evolving market demands.

We prioritize delivery excellence, consistently meeting customer expectations with a focus on reliability and
timeliness. Ouapproach to delivery is flexible, offering-hlouse handling, trusted logistics partners, or utilizing the
Companydés transportation fleet, depending on the spec
us to optimize both deliveymes and costs while ensuring the quality of service. Additionally, our core management
team, with more than three decades of experience in their respective fields, efficiently manages operations across the
Company, contributing to our sustained growtll anccess in the marketplace.

Prioritizing safeguarding sensitive information and maintaining robust cybersecurity measures

We prioritize safeguarding sensitive information and ensuring robust cybersecurity across our organization. As an ISO
27001:2013 $MS-certified Company since September 2022, we have laid a strong foundation for protecting both our
data and that of our customers and suppliers. Our commitment to information security is further strengthened by our
ongoing i mpl ementlatfioodmadfi otnhe&SeftTurrd stye ddAssessment Excheé
standard developed by the German Automotive Industries Association (VDA) and the European Network Exchange
(ENX). This adoption of TISAX demonstrates our dedication to meeting inienah standards in cybersecurity and
enhancing our information security management system (ISMS).

The TISAX framework includes several key initiatives that help us manage and mitigate risks effectively. These
include clearly defined roles and respondileis within the organization, comprehensive IT policies and procedures,

and effective communication across all departments. We conduct systematic risk assessments and mitigation processes
under ISMS guidelines, develop and execute risk treatment plaidefdified threats, and conduct regular internal

audits to monitor compliance. Additionally, management reviews are carried out promptly to ensure a culture of
continual improvement.

By integrating 114 1SO 27001 ISMS controls and 69 TISgpécific contols, we are further enhancing our
cybersecurity posture, ensuring that our business data remains secure and that we maintain the levels of confidentiality
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and integrity. These cybersecurity measures and certifications highlight our unwavering commitimeidirig a
secure, resilient, and trudtiven information technology infrastructure, which is essential for maintaining strong
relationships with our customers, suppliers, and stakeholders.

OUR BUSINESS STRATEGY

i

Sustainability Strategy Our Commitmentto ESG Goals

Sellowrap's commitment to sustainability is at the core of our business strategy, driven by our ESG (Environmental,
Social, and Governance) initiatives. Launched in August 2023, our roadmap focuses on integrating sustainable
practices acrosall operations, ensuring lortgrm growth while minimizing environmental impact. We aim to foster

a responsible corporate culture by promoting human capital development, advancing diversity, and addressing societal
needs through key community engagemaitiatives.

Our environmental strategy emphasizes reducing carbon emissions, conserving natural resources, and promoting waste
recycling and reuse. We also invest in initiatives like tree plantation and blood donation drives, aiming to make a
positive so@l impact. These efforts are supported by continuous improvements in product development and process
optimization, which help minimize environmental footprints while contributing to the welfare of the communities we
serve.

Sellowrap upholds governanceustiards, with a strong focus on financial stability, brand integrity, and transparency.
Our policies support diversity and equality, ensuring a balanced workplace with 30% female employees. We have a
strict zeretolerance policy against bribery and coriaptand prioritize transparent business practices, promoting
ethical conduct across all levels. This robust governance structure ensures we maintain the trust of our stakeholders
while contributing to our longerm sustainability.

Expansion Strategy: Orgaic & Inorganic Growth with Geographical Expansion

Our expansion strategy focuses on a combination of organic growth and inorganic growth through strategic
partnerships and joint ventures. Collaborating with companies that offer complementary stréogthssato scale
operations quickly, broaden our market reach, and unlock new growth opportunities. These alliances help us maximize
synergies, improve overall performance, and reinforce our industry leadership.

In FY 202425, Sellowrap Industries Limitd&IL) is taking significant steps by moving to a facility in Pune to enhance
capacity and capabilities. Additionally, we are consolidating operatioBsiingramby developing new, innovative
Special Purpose Machines (SPMs). These advancements are aiagkeblessing the increasing export demand and
rising domestic requirements for components tailored to Electric Vehicles (EVs), Internal Combustion Engines (ICE),
and Hybrid vehicles.

Our geographical expansion efforts prioritize penetrating undersergezhseto expand our footprint and connect

with new customer segments. By customizing our marketing and product strategies to meet the unique demands of
these areas, we aim to capture untapped market share. This localized approach strengthens ourdpvesence,
sustained growth, and positions us to achieve-tengy market success.

Emphasizes Diversification and ValsAdded Product Offerings

Our business strategy emphasizes diversification and -aalded product offerings to meet a broader range of
cusbmer needs. By expanding into adjacent markets and developing new products, we aim to reduce dependency on
any single product line, creating a more resilient and versatile portfolio. This approach positions us to capture new
opportunities and strengthenrquresence across different segments.

We are particularly focused on shifting towards veddeled products that effgoodfunctionality and quality. This
strategic move not only allows us to enhance our product offerings but also increases our pydfiyatsitgeting
markets. By educating our customers on the benefits of these products, we aim to drive demand and ftestar long
loyalty.

By combining diversification with a focus on vatadded solutions, we are reinforcing our competitive edge. This

strategy will enable us to better meet evolving customer needs, enhance our market position, and maximize growth
opportunities in both existing and new sectors.
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U Actively participating in industry exhibitions, trade fairs, and expos to enhance our brasibility and expand our
network.

Our business strategy focuses on actively participating in industry exhibitions, trade fairs, and expos to enhance our
brand visibility and expand our network. These events provide us with valuable opportunities towdhmetential
clients, stay updated on the latest market trends, and showcase our products and capabilities to a broader audience.

We also aim to strengthen our customer relations by implementing a more robust feedback mechanism. By closely
engaging wibh our clients and gathering insights from their experiences, we will be able to identify areas for
improvement and drive continuous innovation in our offerings. This approach will help us better align our products
and services with customer expectations.

Through this combined focus on industry participation and enhanced customer relations, we are positioned to increase
brand recognition, strengthen client loyalty, and ensure our products remain relevant and competitive in an ever
evolving market.

U Aim to establish longterm agreements that foster collaboration

Our business strategy is centered around the B2B segment, focusing on strengthening partnerships with businesses by
providing solutions to meet specific industry needs. We aim to establistdomggreements that foster collaboration
and create recurring revenue streams, ensuring sustainable relationships that are mutually beneficial.

Building goodwill is a key priority for us, and we do this by adhering to transparent business practices and ethica
operations. Wdry client expectations and deliver exceptional value, helping to build trust and credibility in the
marketplace, which contributes to a strong brand reputation.

To maintain our competitive edge, we place a strong emphasis on qualiplgyrienting rigorous quality control
measures across all products and processes. Our commitment to excellence is reinforced by various ISO certifications
and industry standards, ensuring that our products consistently meet quality benchmarks. Throaghizstand
production processes and continuous monitoring of performance metrics, we ensure consistency in both product
quality and service delivery, meeting customer expectations and industry standards.

SWOT ANALYSIS OF OUR COMPANY
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STRENGTHS WEAKNESSES

il

f

1

Long-Term Relationships with Global OEMsi Strong,
enduring partnerships with prominent Original Equipm
Manufacturers (OEMs) ensuring a steady demand
products.

Manufacturing & R&D Facilities 1 production
capabilites and a dedicated R&D center toivel
innovation and maintain competitive advantage.

Experienced Teami A skilled workforce, including ¢
qualified technical team and experienced managel
board, enabling efficient operations and strate
guidance.

Commitment to Quality T Rigorous quaty control
measures and certifications (ISO) ensuring the delive
reliable and quality products.

Track Record of Zero Defectsi Impeccable history o
no defects and customer complaints, reinforcing pro
reliability and customer trust.

Strong Financial Performance i Consistent financia
results that demonstrate operational efficiency

business stability.
. OPPORTUNITES = THREATS

Expansion into New Marketsi Exploring underserve
geographic regions and expanding our addressable m
to capture new customer segnment

Increased Demand for ValueAdded Products i A
growing focus on margin, valeedded solutions, whic
can boost profitability.

Technological Advancements i Leveraging
advancements in automation and digital tools
manufacturing to improve efficiency nd product
innovation.

Strategic Acquisitions and Partnerships Opportunities
for inorganic growth through mergers, acquisitions,
partnerships with complementary businesses.

Export Potential - Expanding into emerging markets wi
growing Automotive industries and leveraging tra
agreements and government incentives to boost expo

Product Diversification - Developing new product line
for a spare parts manufacturer in the automobile indt
can offer significant growth opportunities by expand
the range of products and services, the manufacture
reach new customer segments and stay competitive
evolving market.

1 Dependency on Key Client§ Heavy reliance o
key OEMs and large clients may expose
business to risks if those relationships
disrupted.

1 Geographic Expansion Challenge$ Expanding
into new regions can be resowiotensive and
may require additional logistical and maregttry
efforts.

1 Environmental Concerns:Environmental impac
of production processes, including wa
management andréssions.

1 Operational Challenges:Potential inefficiencieg
in supply chain and logistic and Challenges
maintaining consistent quality due to variability
raw material quality.

1 Regulatory Compliance: Navigating complex
regulatory requirements and cpliance issues
and Costs associated with meeting internatig
standards and certifications.

1 Intense Market Competition T Rising
competition from both local and internatior
players may put pressure on pricing and kaa
share.

1  Supply Chain Disruptionsi Global supply chair
disruptions could impact the timely availability
raw materials and affect production schedules.

1 Economic and Regulatory Risksi Changes in
economic conditions, government policies,
regulatioms could impact operations and c
structures.

1 Technological Disruptionsi Rapid technological
advancements and changing consumer preferg
could pose a challenge in staying ahead of mg
trends.

1 Economic Fluctuations: Vulnerability to
economic dowturns and fluctuations in demat
and impact of currency exchange rates on ex
profitability.

1 Environmental Regulations: Stricter
environmental regulations increasing complia
costs and Pressure to adopt sustainable prag
and reduce environmentiahpact.

SAFETY, QUALITY CONTROL AND CERTIFICATIONS

182|Page



S<

SELLOWRAP

Safety

We prioritize safety as a cornerstone of our operations, ensuring all our facilities adhere to stringent fire and safety
regulations. Our plants are equipped with comprehensive safety measlidested by certifications from recognized
authorities. These certifications underline our unwavering commitment to creating a safe working environment for our
employees, safeguarding assets, and maintaining uninterrupted operations while meetingyegulatafety standards

across all locations.

We hold fire safety certificates issued by the District Officer, Fire and Rescue SeKacefieepuranDistrict, Tamil

Nadu, for our plants located in the region. Similarly, our facilities in Gurugram atieceby the Deputy Director
(Technical), Fire Station Fire and Emergency Services, reflecting compliance with safety norms. Furthermore, our Pune
plant is also equipped with requisite fire safety measures and holds certifications graRtet yetropotan Regional
Development Authority, Pune.

Treatment of Pollution:

The Company ensures compliance with environmental regulations through requisite approvals and authorizations across
its manufacturing facilitiesThese approvals reflect our commitmeat dustainable and environmentally responsible
operations.

Our facilities in Ranipet anBancheepuranistrict, Tamil Nadu, operate with consent from the Tamil Nadu Pollution
Control Board under Section 25 of the Water (Prevention and Control of Pollabn)974, and Section 21 of the Air
(Prevention and Control of Pollution) Act, 1981. We also hold authorization under Rule 6(2) of the Hazardous and Other
Wastes (Management & Transboundary Movement) Rules, 2016, enacted under the Environment (PAtecR86.

These consents affirm our adherence to stringent environmental standards.

Similarly, our Gurugram facilities are authorized under the Hazardous and Other Wastes (Management & Transboundary
Movement) Rules, 2016, as granted by the Haryana Btatution Control Board. Additionally, we have obtained Consent
to Operate and Consent to Establish from the Regional Officer, Gurugram North, Haryana State Pollution Control Board.

For our Pune facility, we have secured Consent to Operate and Comdestablish under Section 25 of the Water
(Prevention and Control of Pollution) Act, 1974, and Section 21 of the Air (Prevention and Control of Pollution) Act, 1981.
We also hold authorization under Rule 6 and Rule 18(7) of the Hazardous and Other Wastagetfnent &
Transboundary Movement) Rules, 2016.

Along with the quality precautions we also hold betowmentionedcertifications:

Name of Registration Registration No  Applicable Law Issuing Date of Validity
. Authority Issue

1. | Management Syste 4410419392565 The Bureau of | TUV India | 18/02/2025| 02/09/2025
Certificate 1ISO 14001:201 Indian Standardg  Private
(Ranipet/Vellore) Act, 2016 Limited

2. | ISO 45001:2018 4412619392565 18/02/2025| 02/09/2025
(Ranipet/Vellore)

3. | Management System 44111190842 19/02/2025| 23/11/2026
Certificate IATF
16949:2016 pertaining to
Ranipet/Vellore

4. | Management System IND10424394935 22/03/2024| 21/03/2027
Certificate 1ISO 14001:201
(Pune)**

5. | 1ISO 45001:2018 (Pune)** | IND12624394935 22/03/2024| 21/03/2027

6. | IATF 16949:2016 (Pune)*| 44111230340 17/08/2023| 16/08/2026

7. | Management System 041040514091 15/02/2025| 15/11/2026
Certificate 1ISO 14001:201
(Gurugram GP-54)

8. | 1ISO 45001:2018 04126051409 15/02/2025| 15/11/2026
(Gurugram GP-54)

9. | IATF 16949:2016 44111077060 09/01/2024| 08/01/2027
(Gurugram GP-54) 001
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Date of Validity

Sr. Name of Registration

Registration No  Applicable Law Issuing

No. Authority Issue

10/ Management System 04104051409 15/02/2025| 15/11/2026
Certificate 1ISO 14001:201 001
(Gurugram GP-51)

11} 1SO 45001:2018 04126051409 26/10/2023| 15/11/2026
(Gurugram GP-51) 001

12| IATF 16949:2016 44111077060 18/12/2023| 17/12/2026
(Gurugram GP-51) 002

13| Management System IND12123394071 01/06/2023| 25/10/2025
Certificate 1ISO 27001:201
(Ranipet/Vellore)*

*The abovamentioned certificate are in the previous name of the Comipang . 6 Seltlra wersa@Prlinnchause Li mi t edo
is in process of changing its namd@elldwrapIndusiri€seimitédd wr ap | ndustri e
*The company has closed and vacated its business premises at Gat No. 357, Pune, and has conpeustibits from Gat No. 263,

Pune. Accordingly, the company has updated the postal address in ISO Certificates No. 14001:2015 and 45001:2018 eoneaflect th
location at Gat No. 263, Pune

MARKETING STRATERGY

Our marketing strategy focuses on buildmdprand presence through traditional wofemouth techniques, while also
leveraging modern avenues such as exhibitions, events, and tech shows. By attending and participating in industry
exhibitions and showcasing our innovative products at key tech stvavesm to position ourselves as a provider of quality

auto components. This approach helps us establish meaningful connections and enhance visibility within the global
automotive sector.

At the heart of our strategy is a custoraentric approach, wheree prioritize building longterm relationships with OEMs

and Tier-1 suppliers. We achieve this by offering solutions that meet the specific needs of our clients, ensuring timely
deliveries and providingetter aftersales support. Through a combination inhovation, market outreach, and a
commitment to excellence, we aim to strengthen our position in the automotive industry.

A dedicated R&D facility in Ranipet, Tamil Nadu, drives innovation by developing lightweight, and durable components,
aligning withthe growing demand for electric and hybrid vehicles. Additionally, we leverage economies of scale to deliver
costeffective solutions without compromising on quality, ensuring value for both OEM and aftermarket customers.

To enhance visibility and engagent, we utilize digital platforms like LinkedIn, IndiaMART, and our website for
branding, product promotion, and customer interaction. Expanding into international markets through strategic partnerships
strengthens our global footprint, while our committht sustainable manufacturing practices andfeendly products
highlights our focus on environmental stewardship. These efforts position us as a reliable and innovative partner in the auto
components industry, driving sustainable growth and reinfgrair reputation in both domestic and global markets.

t h el Suppkets anch Eigr3Sugplersis ds éollova s i s o
- I n | akhs’

The revenue bifurcation of

For the financial year endedon
March 31, 2024 |

March 31, 2025 March 31, 2023

Industry

% of Total % of Total % of Total
Amount Amount Amount
Revenue Revenue Revenue
Automotive
- OEM 12,842.15 79.05% 9,971.62 72.25% 9,709.57 73.69%
- Tier-1 Suppliers 3,188.84 19.63% 3,172.36 22.98% 3,021.77 22.93%
- Tier-2 Suppliers 3.45 0.02% 25.92 0.19% 26.44 0.20%
Nor+ automotive 209.33 1.29% 517.58 3.75% 248.16 1.88%
White goods 1.24 0.01% 114.92 0.83% 170.56 1.29%
Total 16,245.01 100.00% 13,802.40 100.00% 13,176.50 100.00%
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INFRASTRUCTURE FACILITIES FOR UTILITIES LIKE ELECTRICITY WATER & POWER

( SELLOWRAP Industries )

Corporate Head Office a3t Mumbai

Manufacturing Unit122NCR . ——~ ==
(Curgaon)
Manufacturing Unit S
Pune(Chakan). Maharashtra — ~~ <
)
Manufacturing Unit 3
{Ranipet] & <« (Kanchipuram) ~—
Tamil Nadu S~ -
R S Strategic presence across
e o R AT e \‘\’(J India enabling seamless
/" Centralized RED Centre B .- Ry supply chain integration and
! e robust market access

\ Ranipet, Tarmsl Nadu ,/

Infrastructure Facilities

We operate oveapprox.5 acresof manufacturing facilities strategically spread across key automotive hubs, ingeludi

NCR, Maharashtrand Tamil Nadu ensuring proximity to major OEMs and Flecustomers. Our registered office and
manufacturing facilities in Maharashtra, Haryana, and Tamil Nadu are fully equipped with infrastructure, essential utilities,
and technologysuch as robust computer systems, speed internet, modern communication tools, and comprehensive
security measure$Ve also have warehouses in Chakan Pune, Maharashtra and Ahmedabad, Thegedeatures ensure

seamless operations and efficient supfamrbur business activities.

OUR MANUFACTURING FACILTIES

1. Pune, Maharashtra
CHAKAN PLANT UNIT
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2. Kancheepuram Tamil Nadu
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3. Ranipet, Tamil Nadu
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